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Flood  Protection 
Seen  Permanent 
Manitoba  Need 

Manitoba  C.  of  C.  Head  Fears 
Check  to  Capital  Inflow  Due 
to  Lack  of  Confidence  — 
Alberta  Oil  and  Churchill  Ac¬ 
tivity  Favourable  Factors 

(Special  to  The  Financial  Times) 
Winnipeg  —  Despite  the  ravages  of  the 
•pring  floods  and  the  blight  of  frosted  grain 
crops,  the  delegates  to  the  20th  annual  con¬ 
vention  of  the  Manitoba  Associated  Chambers 
of  Commerce  here  last  week  were  a  hopeful, 
foiward-looklng  body  of  men. 

Commenting  on  the  first  beneficial  effects 
of  the  flow  of  oil  from  Alberta  and  the  excel¬ 
lent  outlook  for  a  greater  volume  of  trade 
through  the  port  of  Churchill,  E.  C.  Gilliat, 
president  of  the  provincial  body,  expressed  the 
opinion  however,  that  immediate  and  per¬ 
manent  flood  protection  measures  were  a 
paramount  necessity  “so  that  there  will  be 
no  curtailment  of  the  inflow  of  capital  into 
the  province  through  lack  of  confidence.’’ 

With  many  of  the  delegates  from  small 
rural  centres,  it  was  not  a  big  city  gathering 
with  the  urban  or  industrial  point  of  view 
predominating.  In  Manitoba,  as  elsewhere  in 
the  west,  however,  there  is  considerable  irri¬ 
tation  over  heavy  government  spending,  both 
provincial  and  federal.  Mr.  Gilliat  perhaps  had 
something  of  the  kind  in  mind  when  he  made 
a  number  of  remarks  in  what  appeared  to  be 
a  defense  of  Greater  Winnipeg. 

Mutuality  of  Interest 
Asserting  that  the  urban  and  rural  elements 
of  the  population  had  a  mutuality  of  interest, 
he  pointed  out  that  a  substantial  portion  of 
the  tax  revenues  of  the  province  originated 
in  Greater  Winnipeg.  For  example,  he  de¬ 
clared,  it  was  not  generally  known  that  Win¬ 
nipeg’s  power  plants  paid  an  annual  water 
rental  to  the  province  which  for  the  last  fis¬ 
cal  year  amounted  to  $215,000.  Of  this  amoimt 
$190,000  went  to  bonus  rural  hydro  lines. 

The  Manitoba  Telephones  System  which 
drew  a  large  percentage  of  its  Income  from 
Greater  Winnipeg,  Mr,  Gilliat  pointed  out, 
contributed  $1,500,000  from  its  capital  divi¬ 
sion  of  the  consolidated  fund  of  the  province 
to  the  surplus  earnings  in  the  last  fiscal  year. 

Evidence  of  Winnipeg  business  men’s  in-  | 
terest  in  rural  problems  was  illustrated,  Mr. 
Gilliat  said,  by  the  local  Chamber  of  Com¬ 
merce’s  support  in  the  fight  to  retain  the 
Crow’s  Nest  Pass  rates  on  grain.  Retention 
of  that  rate,  he  observed,  meant  that  other 
commodities  would  bear  a  greater  percentage 
of  rate  increases  which  might  be  granted  from 
time  to  time. 

Mr.  Gilliat  commented  on  the  current  in¬ 
flationary  tendencies  and  their  relationship  to 
national  defense.  Business,  he  believed,  how¬ 
ever,  should  be  given  a  fair  chance  to  carry 
its  load  with  the  minimum  of  restrictions.  To 
meet  the  challenge  a  political  and  economic 
atmosphere  which  stimulated  individual  ini¬ 
tiative  and  enterprise  was  required. 

Reforestratlon  Demands 
The  delegates  revealed  their  aversion  to 
communistic  influences  by  asking  that  the 
government  should  decline  to  employ  reds  in 
the  civil  service  or  on  any  public  enterprise. 

The  provincial  government  here  was  re¬ 
quested  to  elaborate  and  expand  its  refores- 
tration  policy  with  a  view  to  restoring  the 
timber  resources  to  substantial  economic 
value.  A  forest  conservation  road  construc¬ 
tion  policy  was  also  urged. 

A  uniform  daylight  saving  plan  through¬ 
out  Canada  also  found  favor  with  the  dele¬ 
gates.  The  Manitoba  government  representa¬ 
tives  to  the  coming  Dominion-Provincial  Con¬ 
ference  were  asked  to  bring  the  matter  up 
at  this  gathering. 

Under  the  heading  of  agriculture,  the  as¬ 
sociation  urged  that  the  free  enterprise  sys¬ 
tem  should  apply  to  agriculture  as  well  as 
industry  and  labor.  It  recommended  that 
government  controls  should  only  be  imposed 
after  a  declaration  of  national  emergency.  It  | 
advocated  that  farmers  should  have  complete 
freedom  of  choice  with  respect  to  the  market¬ 
ing  of  their  products.  Government  marketing 
agencies,  it  urged,  should  not  be  compulsory 
or  monopolistic. 

A  declaration  in  favor  of  immediate  cur¬ 
tailment  of  capital  expenditures  by  govern¬ 
ments  at  all  levels,  except  for  essential  pur¬ 
poses,  was  passed.  The  resolution  also  urged 
the  strictest  economy  in  all  branches  of  gov¬ 
ernment. 

The  71  accredited  delegates  also  urged  the 
federal  government  to  amend  the  election  act 
to  make  provision  for  the  use  of  the  single 
transferable  vote  in  all  federal  elections.  The 
Manitoba  act  already  contains  this  provision. 

Province  and  Schools 
The  delegates  thought  that  there  was 
a  good  deal  wrong  with  the  Manitoba  schools 
system,  but  most  of  the  difficulties  would  dis¬ 
appear,  they  contended,  if  a  greater  propor¬ 
tion  of  the  provincial  revenues  were  directed 
to  these  sources. 

They  wanted  higher  salaries  for  teachers, 
as  well  as  more  money  for  the  training  of 
mentally  deficient,  deaf,  or  physically  handi¬ 
capped  children.  Definite  instruction  in  the 
Canadian  way  of  life  and  in  citizenship  were 
also  urged. 

In  another  resolution  the  federal  govern¬ 
ment  was  urged  to  amend  the  Industrial  Re¬ 
lations  and  Disputes  Act  to  prohibit  all  strikes 
until  authorized  by  a  majority  of  the  workers 
affected  by  means  of  a  govemment-super- 

(Continued  on  page  2) 


It*s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

In  a  surprise  move  this  week.  Finance 
Minister  Anscombe  of  B.C.  stated  in  a  radio 
address  that  the  Conservatives  in  the  prov¬ 
ince  may  be  “going  into  the  next  election  as 
a  straight  Conservative  party,  without  any 
alliance  with  the  Liberal  party.’’  This  points 
to  the  end  of  coalition  in  B.C.,  as  has  al¬ 
ready  happened  in  Manitoba. 

*  * 

With  no  evidence,  on  the  eve  of  the  dead¬ 
line  set  by  the  union  for  an  agreement,  of 
any  success  of  negotiations  in  the  U.S.  tele¬ 
phone  strike,  a  walkout  on  Thursday  morn¬ 
ing  of  this  week  appeared  inevitable.  Strike 
would  affect  300,000  phone  workers  across 
the  country,  but  would  not  interrupt  dial 
service  except  in  the  case  of  a  mechanical 
breakdown. 

«  V  ¥ 


I  Canadian  and  U.  S. 

Economic  Cooperation 
Off  To  Poor  Start 

Aluminium  Limited  Offer  of 
Deliveries  for  Stockpile  Re¬ 
fused  in  Favour  of  Subsidised, 

High-Cost  U.S.  Production 

When  Trade  Minister  Howe  declared  a 
few  weeks  ago  that  Canada  would  not  en¬ 
gage  again  in  tank  production,  since  tanks  _  _ 

bought  from  the^  U.S.  where  they  :  with  subsidiary  plants  in  Ireland  and  Aus 

tralia.  It  will  also  serve  the  U.S.  market.  * 
Together  with  such  other  recent  U.K.  in¬ 
vestments  in  this  country  as  undertaken  by 
Modern  Tool  works.  Brush  Electric,  and  the 
plans  by  General  Electric  of  Britain,  the  new 
venture  reflects  the  vigorous  new  expansion 
drive  of  British  industry  and  the  improved 
position  of  sterling  which  allows  again  to 
make  foreign  exchange  available  for  overseas 
investments. 


Carpet  Weaving  Plant  In 
Ste.  Therese  Completed 

Construction  of  the  carpet  weaving  plant 
of  Blackwood  Morton  (Canada)  at  Ste.  The¬ 
rese,  Quebec,  is  completed;  twenty  foremen 
have  arrived  from  Scotland  to  train  the  150 
Canadian  workers,  mostly  male,  and  commer¬ 
cial  full-scale  production  will  start  at  the  end 
of  next  month,  The  Financial  Times  is  in¬ 
formed. 

The  plant  which  has  been  built  with  the 
assistance  of  the  Industrial  Development  De¬ 
partment  of  Shawinigan  Water  &  Power  Co., 
is  a  subsidiary  of  Blackwood  Morton  of  Kil¬ 
marnock,  a  large  firm  engaged  in  the  fabrica¬ 
tion  of  Axminster  and  Broadloom  carpets 


I  rolled  more  cheaply  from  the  wheels  of  mass 
j  production,  his  statement  was  not  to  the  liking 
I  of  Canadian  car  producers  who  feel  that  they 
!  have  learned  quite  a  bit  in  the  past  10  years 
I  about 'the  secret  of  mass  production.  It  made, 

I  however,  sense  to  the  disinterested  observer 
I  who  felt  that  it  would  be  all  to  the  good  if 
j  the  two  economies  in  peace  and  still  more 
j  for  the  purposes  of  common  defence  pooled 
I  their  ressources  and  integrated  their  econo¬ 
mies.  !  _ 

This  was  the  basic  idea  of  the  Washington  I  \A/ill 

I  Agreement  signed  last  month  that  the  two  j  ▼▼ 


Ottawa  Economy 
Not  So  Easy  as  " 
It  Would  Appear 


Steel  Industry  For 
British  Columbia 
Is  Again  to  Fore 

Exploitation  of  Iron  Ore  De¬ 
posits  Once  More  Under  Dis¬ 
cussion  as  Move  in  Prepared¬ 
ness  Program  of  Government 

(Special  to  The  Financial  Times) 
Vancouver  —  Interest  in  the  possibility  of 
j  establishing  a  steel  industry  in  British  Colum- 
Ottawa  -  Maybe  you  have  been  hearing  ;  bu  has  been  revived  during  the  past  few  days, 
about  government  economy.  I  have  just  been  I  ,  ,  ,  ..  . 

doing  a  bit  of  research.  I  find  out  that  some  stimulated  considerably  by  the 


Suney  Indicates  all  Depart¬ 
ments  Favour  Economies  in 
Other  Departments — Steps  Must 
Be  Instituted  from  the  Top  — 
Next  Budget  to  Be  “Stinker” 


By  TEMPUS 


Company  Earnings 


1950-51 

1949-50 

Earned 

Net  Earn  Net  Earn 

Per 

000 

000 

Share 

Omitted 

Omitted 

9 

t 

$ 

Humberstonc  Shoe 

.  42 

02 

2.09 

Federal  Grain  . 

.  418 

433 

1.12 

Purity  Fiour  . 

....  152 

400 

0.14 

Mid.  &  Par.  Grain 

....  240 

278 

2.39 

Maple  Leaf  Gardens 

....  104 

105 

1.12 

Distillers-Seagram 

_  41,809 

34,760 

4.77 

Dryden  Paper  . 

....  450 

1.55 

2.47 

Hayes  Steel  Prod. 

....  562 

402 

6.25 

MacKinnon  Steel 

....  83 

110 

3.32 

Anglo-Huronian  .... 

•  • . .  525 

409 

0.35 

Total  to  date.  . 

....  44,445 

37,246 

P.C.  Change  . 

...» 

-H9.33?4 

I  countries  would  share  their  raw  materials  on 
an  equal  footing,  would  encourage  production 
'  at  the  location  which  offered  the  best  econo- 
I  mic  oenditions  and  would  engage  in  an  ever 
Almost  coincidental  with  warning  hy  In-  j  more  intense  mutual  exchange  of  goods. 

Washington’s  passing  up  of  an  offer  by 
Aluminium  Limited  to  supply  the  U.S.  stock¬ 
pile  over  the  next  three  years  with  200,000 
metric  tons  of  aluminum  at  a  price  of  $75 
million  represents  a  glaring  denial  of  this 
principle  which  had  been  embodied  in  the 
Washington  Agreement  signed  last  month. 

There  is  no  doubt  in  anybody’s  mind  on 
either  side  of  the  border  that  the  economic 
factors  are  decidedly  in  favor  of  Canadian 
alumium  production  because  this  country  had 
and  still  has  huge  blocks  of  cheap  power 
which  form  the  back  bone  of  economical  pro¬ 
duction  of  aluminum.  There  can  be  no  doubt 
in  Washington  because  after  the  war  the 
Justice  Department  was  engaged  in  exhaust- 
i  ive  studies  of  production  costs  in  the  U.S. 
and  Canadian  plants. 

The  result  was  that  some  of  the  emer¬ 
gency  plants  of  World  War  II  showed  pro¬ 
duction  costs  almost  double  those  of  Arvida 
ingot. 

Subsidised  U.S.  Production 
Indications  are  that  the  U.S.  authorities 
rather  than  accept  Canadian  aluminum  are 
considering  an  expansion  program  of  domes¬ 
tic  facilities  to  the  tune  of  1.1  million  m.t. 
which  represents  an  increase  by  70%  of 
U.S.  capacity.  There  still  is  some  idle  high- 
cost  capacity  from  the  last  war  which  can  be 
reactivated.  But  new  plant  facilities  as  pre¬ 
sently  contemplated  will  cost  in  the  neighbor¬ 
hood  of  $5,000,000.  The  finan'ung  of  the 
contemplated  8  new  plants,  since  they  repre¬ 
present  uneconomical  capacity,  will  require 
government  participation  either  in  the  form 
of  guarantees  but  more  likely  in  the  form  of 
outright  subsidisation. 

This  metal  cannot,  of  course,  become  avail¬ 
able  before  the  end  of  1952  and  more  likely 
1953.  In  the  meantime,  buying  for  the  U.S. 
stock  pile  is  to  go  on  at  the  expense  of  current 
civilian  production  and  a  cutback  of  35%  is 
anticipated. 

Protests  by  U.S.  Fabricators 
Final  decisions  have  not  been  reached 
as  yet.  In  the  meantime,  vigorous  protests 
have  been  heard  from  the  ingot  consumers 
in  the  U.S.  For  the  past  12  months  the  U.S. 
fabricator  has  to  an  Increasing  extent  relied 
on  Canadian  ingot.  As  it  is,  all  three  ingot 
producers  in  the  U.S.,  Aluminum  Company 
of  America,  Reynolds  and  Kaiser,  have,  from 
the  days  of  the  war  when  they  received 
huge  quantities  of  Canadian  ingot,  fabricating 
capacity  in  excess  of  ingot  capacity. 

The  logical  consequence  is  that  in  times 
of  tight  supplies  they  are  inclined  to  neglect 
their  outside  customers  and  to  fabricate  the 
raw  material  themselves.  This  state  of  affairs 
has  created  an  increasing  dependence  of  U.S. 
fabricators  on  Canadian  ingot  and  a  great 
deal  of  goodwill  for  this  dependable  source 
of  supply. 

Effect  on  Canadian  Aluminum 
At  this  time,  demand  for  primary  alumi¬ 
num  is  such  in  all  parts  of  the  world  that 
Alcan  can  sell  all  the  metal  it  produces. 
Supplies  have  been  allocated  to  regular  con¬ 
sumers  in  Canada.  British  demand  is  in  ex¬ 
cess  of  supply  and  this  will  be  the  more  so 
when  in  early  1951  new  fabricating  facilities 
of  British  Aluminum  Co. — some  30,000  m.t., 
at  Falkirk,  England — ^will  be  completed. 

The  fact  that  Aluminium  Limited  went 
ahead  with  the  Peribonca  project  providing 
for  200,000  h.p.  and  an  addition  of  60,000  m.t. 
to  Arvida  production  reflects  the  optimistic 
outlook  of  the  company. 


ternational  Monetary  Fund  that  U.K.  and 
other  sterling  countries  have  no  further 
need  for  discriminatory  import  policies. 
Trade  Minister  Howe  told  the  Canadian 
Exporters  Association  this  week  that  Bri¬ 
tain  is  going  to  be  asked  to  buy  more 
Canadian  goods. 

¥  ¥  ¥ 

No  immediate  check  can  be  seen  in  Lon¬ 
don  to  the  perpendicular  rise  in  the  price  of 
tin  and  crude  rubber.  Former,  at  £1,040  a 
ton,  is  up  65  p.c.  since  start  of  Korean  war 
and  is  300  p.c.  higher  than  before  second 
world  war,  while  rubber  is  selling  at  high¬ 
est  price  in  40  years.  Shortage  of  spot  sup¬ 
plies,  which  shows  no  sign  of  ameliorating, 
due  to  stock  piling,  is  advanced  as  reason 
for  high  prices. 

*  * 

Another  new  record  in  steel  operations  in 
U.S.  for  current  week  was  forecast  by  Am¬ 
erican  Iron  &  Steel  Institute.  Production 
for  week,  it  was  indicated,  is  slated  at  103 
p.c.  of  capacity,  which  would  compare  with 
previous  peak  of  102.6  p.c.  two  weeks  ago. 

# 

Announcement  was  made  this  week  that, 
SB  a  result  of  a  reciprocal  agreement,  Can¬ 
adian  and  U.S.  companies  will  be  granted 
equal  priorities  to  domestic  firms  in  both 
countires  for  the  acquisition  of  essential 
nnaterials  for  defence  production. 

#  ♦  » 

Forecast  before  the  session  opened,  a 
boost  of  2  cents  a  gallon  in  the  Quebec 
gasoline  tax  was  provided  for  in  legisla¬ 
tion  brought  down  on  the  opening  day  of 
the  new  session  of  the  Provincial  legisla¬ 
ture.  It  is  specified  that  at  least  $1.5  mil¬ 
lion,  but  not  more  than  $2  million,  of  the 
proceeds  will  be  spent  on  maintenance  of 
winter  roads. 

«  «  V 

U.S.  reports  indicate  Uiat  Defence  Min¬ 
ister  Marshall  is  drawing  up  a  4-year  pro¬ 
gram  of  defence  production  at  a  steadily 
advancing  rate  of  expansion.  Program  will 
be  aimed  at  rearming  not  only  the  U.S.,  but 
allied  countries. 


«  4^  ¥ 

Aid  for  the  mining  industry,  particularly 
gold  mining,  was  urged  by  B.C.  Mines  Min¬ 
ister  R.  C.  MacDonald  before  the  annual 
meeting  of  the  Western  branch  of  the  Can¬ 
adian  Institute  of  Mining  and  Metallurgy. 
Both  federal  and  provincial  governments, 
he  said  should  give  increased  assistance. 

«  «  « 

Word  from  Ottawa  is  that  Trade  Minister 

Howe  has  decided  on  removal  of  restric¬ 
tions  on  import  of  capital  goods  from  U.S. 
at  an  early  date.  Beginning  of  next  year  is 
seen  as  possible  date  of  lifting  of  controls, 
although  it  may  not  be  until  end  of  March 
next. 

♦ 

Hearings  on  the  railway  dispute  re¬ 
sumed  on  Wednesday  of  this  week  before 
government  appointed  arbitrator  Justice  R. 
L.  Kellock  and  are  expected  to  be  completed 
by  end  of  week.  So  far,  it  is  reported, 
neither  side  has  depared  from  their  stand; 
hence  it  will  be  up  to  the  arbitrator  to 
decide  on  a  settlement. 

«  «  « 

Treasury  records  in  Washington  show 
that  U.S.  holdings  of  monetary  gold  have 
declined  by  over  $1,335  million  during  past 
12  months.  Drop  is  attributed  by  treasury 
officials  to  improved  earnings  by  other 
countries  on  sale  of  goods  to  U.S.  and  to 
heavy  spending  abroad  by  American  tour¬ 
ists. 

# 

Democrat  control  of  Congress  was  re¬ 
duced  to  a  nominal  basis  as  a  result  of 
“off-year’’  elections  this  week.  Considering 
the  anti-Truman  element  among  Southern 
Democrats,  all  indications  point  to  Presi¬ 
dent  having  a  hard  row  to  hoe  during 
next  two  years. 

«  V  4^ 

Net  sales  of  Canadian  securities  In  in¬ 
ternational  transactions  were  at  an  all-time 
peak  of  $53.9  million  in  August.  Figures, 
released  from  Ottawa  this  week,  reflect  the 
pressure  of  “hot  money”  flowing  into  Cana¬ 
da  from  U.S.  which  led  to  the  freeing  of 
Canadian  dollar  at  end  of  September. 

*  *  # 

A  dispatch  from  The  Hague  indicates  that 
a  treaty  establishing  the  Benelux  (Bel¬ 
gium,  Netherlands  and  Luxembourg)  union 
will  be  signed  there  around  mid-Decem¬ 
ber.  Actual  signing  of  the  treaty  will  mean 
little  change  in  the  ecorfomic  relations  bet¬ 
ween  the  countries  concerned  as  they  have 
prevailed  for  some  time  now. 


Speed  up  Labrador 
Iron  Ore  Project 

$110  Million  Railway  Contract 
Let  —  U.S.  Needs  Canadian 
Iron  Ore  With  International 
Situation  Providing  Urgency 

The  new  large-scale  expansion  of  steel 
capacity  in  the  U.S.  necessitated  by  a  re¬ 
armament  program  scheduled  for  many  years 
and  projected  against  the  background  of  de¬ 
clining  productivity  of  the  Mesabi  iron  ore 
deposits,  will  make  for  the  speedier  develop¬ 
ment  of  the  Quebec-Labrador  iron  ore  de¬ 
posits  and  is  expected  to  bring  about  the  long- 
delayed  Senate  approval  for  the  St.  Lawrence 
waterway. 

The  contracts  for  the  construction  of  the 
360  mile  railway  from  Seven  Islands  on  the 
St.  Lawrence  to  the  deposits  were  let  last 
week;  work  on  the  docking  facilities  at 
Seven  Islands  has  started  and  construction  of 
the  railway  itself  will  start  this  month. 

The  international  situation  gives  a  new 
note  of  urgency  to  the  Labrador  project. 
Contracts  are  presently  negotiated  for  an  ex¬ 
pansion  “as  fast  as  possible”  of  steel  capacity 
in  the  U.S.  which  is  stated  to  be  in  excess  of 
12  million  annual  tons.  Already  during  the 
current  year  the  requirements  of  iron  ore 
for  U.S.  steel  production  are  outstripping  do¬ 
mestic  ore  production  by  about  13  million 
tons.  The  deficiency  is  made  up  by  imports 
from  Canada  (Steep  Rock)  Venezuela  and 
Brazil. 

Outlook  for  20  years  hence  is  for  a  decrease 
of  U.S.  ore  output  by  about  30  million  tons. 
On  the  basis  of  the  anticipated  steel  produc¬ 
tion,  the  U.S.  will  have  to  import  about  45 
million  tons  of  iron  ore  a  year. 

Against  this  need  even  the  maximum  out¬ 
put  of  20  million  tons,  as  presently  planned, 
from  Quebec-Labrador’s  deposits  which  are 
estimated  to  contain  400  million  tons  of  good 
grade  ore,  appears  moderate.  Particularly 
when  it  is  considered  that  Canadian  steel 
capacity  will  also  be  increasing  in  the  years 
to  come.  Thus  there  will  be  need  also  for  the 
rapid  further  development  of  Steep  Rock 
Mines  which  have  an  estimated  reserve  of 
280  million  tons  and  are  producing  this  year 
at  the  record  rate  of  1.3  million  tons. 

Production  to  Start  1965 
’The  contract  for  the  Railway  from  Seven 
Islands  has  been  let  to  4  Canadian  firms: 
Cartier  Construction  Co.,  Montreal,  McNa¬ 
mara  Construction  Co.  Toronto,  Fred  Man- 
nix  Co.  Calgary  and  Morrisson,  Knudsen  of 
Canada  Ltd.  Completion  of  the  railway  is  ex¬ 
pected  in  1954.  Shipments  of  ore  are  scheduled 
to  reach  10  million  annual  tons  in  1956.  Pre¬ 
sent  plans  foresee  the  enlargement  of  output 
to  20  million  tons  as  soon  as  the  St.  Law¬ 
rence  Waterway  becomes  available  as  a 
meeins  of  transportation. 

The  cost  of  the  railway  and  the  docking 
facilities  is  estimated  in  the  neighbourhood  of 
$110  million  to  which  is  to  be  added  some 
$70  million  for  the  development  work  at  the 
mines  including  the  cost  of  a  power  dam  and 
a  town  site. 

Of  the  equity  capital  to  the  amount  of  $40 
million  dollars,  25%  will  be  put  up  by  Hol- 
linger,  the  rest  by  the  5  participating  U.S. 
steel  companies,  namely,  Armco  Steel,  Hanna 
Coal  and  Ore  Corporation,  National  Steel, 
Wheeling  Steel  and  Youngstown  Sheet  and 
’Tube  Co. 

Outside  financing  to  the  tune  of  some  $140 
million  is  expected  to  remain  more  or  less  an 
internal  affair  as  a  group  of  insurance  com¬ 
panies  in  the  U.S.  are  reportedly  prepared  to 
take  up  all  the  bonds  offered. 


doing 

parts  of  the  government  are  all  for  economy 
— ■  in  some  other  department. 

First  of  all,  the  government  has  seen  that 
there  are  three  different  kinds  of  economies 
to  be  effected.  They  are:  1.  Cut  personnel; 
2.  Cut  obsolete  methods;  3.  Cut  optional  ser¬ 
vices. 


active  participation  of  Fisheries  Minister  R. 
W.  Mayhew  in  current  negotiations. 

Although  his  department  is  not  concerned 
directly  with  iron,  steel  or  any  other  metal, 
Mr.  Mayhew  is  a  British  Columbia  industrial¬ 
ist  and  he  would  like  very  much  to  see  the 
In  the  case  of  cutting  personnel,  we  are  not  industry  operating  on  a  fairly  large  and 


here  concerned  with  overall  economies  but  in 
methods  of  reducing  expenditures.  One  is  that, 
where  there  are  inefficient  men,  they  should 
be  let  go.  One  who  should  know  however  says 
there  is  less  than  one  percent  inefficiency  in 
the  government. 

“From  what  I  have  seen  of  business,  I 
would  say  we  are  at  least  as  efficient  as  pri¬ 
vate  industry,”  said  One  Who  Should  Know. 

A  committee  is  quietly  working  away  at 
lopping  the  inefficients.  For  instance,  suppose 
a  man  is  burned  out  at  58.  It  may  be  gall 
bladder,  it  might  only  be  wife  trouble.  But  he 
can’t  do  a  day’s  work.  Yet  he  hangs  on  till 
he  is  65.  The  government  gets  $1,500  a  year's 
work  out  of  him  for  say,  $4,000. 

The  new  idea  is  to  let  the  man  go,  but  not 
fire  him.  Pay  him  his  pension,  which  probably 


prosperous  scale  in  his  home  province. 

The  likelihood  of  west  coast  shipyards 
again  being  called  upon  to  build  ships  for  a 
national  preparedness  program  is  one  of  the 
factors  responsible  for  Mr.  Mayhew’s  inter¬ 
est  at  this  time.  He  believes  that,  since  steel 
is  the  backbonq  of  the  modern  shipbulding 
industry,  it  would  be  greatly  to  British  Col¬ 
umbia’s  advantage  as  a  builder  of  ships  if 
in  the  construction  of  steel  merchant  ships 
she  had  steel  mills,  too. 

Although  British  Columbia  led  all  Canada 
during  World  War  II,  the  cost  of  steel  deliver¬ 
ed  to  the  west  coast  was  considerably  higher 
than  to  the  other  Canadian  yards. 

Vancouver  Rolling  Mill  and  Vancouver 


would  be  about  $2,000  a  year.  The  government  , 
saves  $2,000  in  salary,  and  they  get  rid  of  an  Steel  Co.  Ltd.,  headed  by  C.  D.  Hobbs,  turns 
inefficient  man.  |  out  30,000  tons  of  steel  billets  annually  to  be 

^  ^  *  converted  into  bars,  rods  and  shapes  at  the 

Again,  there  is  slackness  in  direcUon.  They  | oiling  mills.  The  plant  uses  scrap  as  raw 

^’^layhew  and  other  Van¬ 
couver  and  Victoria  people  who  would  like 


Street,  Ottawa,  at  9.30  a.m.  any  day  it  is  full 
of  civil  servants  having  breakfast. 

Some  day  I  would  like  to  bring  a  camera¬ 
man  into  Carson’s  just  to  get  a  picture  of 
these  people.  It  is  also  said  that  the  Plaza  on 
Sparks  Street  West  is  where  some  officials 
sign  their  mail.  Be  that  as  it  could  be,  the 
fact  is  the  restaurants  do  a  lot  of  business 
with  civil  servants  who  should  not  be  there. 

It  was  understood  that,  when  the  civil  ser- 


to  see  the  steel  industry  on  a  more  substan¬ 
tial  footing,  believe  that  the  time  has  come 
for  development  of  the  province’s  iron  ores 
as  feed  for  a  west  coast  mill. 

See  Deposits  Adequate 

There  is  evidence  of  adequate  deposits  of 
first  rate  iron  ore  on  Texada  Island  in  the 


vants  got  their  reduced  hours  at  the  end  of  ]  Georgian  archipelago,  at  Quinsam,  north  of 
the  war,  there  were  to  be  no  more  rest  pe-  ^  the  Comox  valley  on  Vancouver  Island,  and 
riods,  recesses,  and  so  on.  The  government  is  ,  at  Zeballos,  on  the  west  coast  of  the  island, 
riddled  with  rest  periods  and  resters  today,  j  So  far,  these  deposits  have  been  developed  in 
They  cannot  be  disturbed,  when  outsiders  !  only  a  superficial  way  and  the  ore  has  been 
call,  to  do  a  bit  of  business.  They  have  to  wait  •  exported. 


till  the  servant  has  “rested.”  Phooeyl 

*  «  ¥ 

Now  the  second  kind  of  economy  envisioned 
is  in  method.  For  instance,  some  letters  might 
be  written  by  hand.  Some  ancient  method  of 
keeping  books  might  be  discovered.  The  civil 
service  is  bespangled  with  obsolescence. 

Recently,  a  department  was  dragging.  An 
expert  was  sent  in;  he  found  the  bottleneck. 
'They  had  been  keeping  books  that  way  since 
Confederation,  they  were  doing  it  now.  A  new 
system  was  installed,  and  presto,  the  bottle¬ 
neck  vanished. 

This  weis  a  good  sample  of  what  might  be 
accomplished  with  less  personnel,  when  mo¬ 
dem  methods  were  tried.  It  is  believed  that. 


Government  estimates  are  that  2,000,000 
tons  of  ore  are  immediately  available  ‘  at 
Texada  and  nearly  the  same  amount  at  Quin¬ 
sam.  The  Zeballos  deposits  are  believed  to  be 
considerably  larger  —  possibly  8,000,000  tons. 
However,  an  exploration  program  would 
probably  reveal  even  more  extensive  fields. 

Consolidated  Mining  &  Smelting  Co.  at 
Trail  has  been  producing  steel  on  a  small 
scale  and  is  believed  to  be  interested  in  op¬ 
erating  the  industry  in  a  fairly  large  way  if 
the  market  is  considered  sufficiently  attrac¬ 
tive.  Most  of  the  ore  would  come  from  the 
tailings  of  the  Sullivan  and  other  Kootenay 
mines,  and  it  is  understood  that  the  company 
owns  large  iron  deposits  in  the  Marysville 


if  all  the  strange  kinks,  outmoded  practices,  'district,  too. 
and  queer  bottlenecks  could  be  eliminated.  Several  years  ago  the  provincial  govern- 
there  could  be  a  saving  in  money  and  per-  ment  made  a  thorough  survey  of  the  whole 

sonnel.  situation  and  engaged  the  Cleveland  engi- 

¥  ¥  ¥  neerlng  firm  of  Arthur  G.  McKee  &  Co.  to 

That  brings  us  to  the  question  of  optional  I  explore  the  economic  background  of  a  pro- 

services.  For  instance,  do  we  have  to  have  two  j  posed  steel  industry  in  British  Columbia, 
mail  deliveries  a  day  to  the  residential  areas?  At  that  time,  during  World  War  II,  it  was 
If  we  could  bring  ourselves  to  do  with  one,  [estimated  that  the  cost  of  establishing  a  fully 


we  could  save  a  mint. 

For  argument’s  sake,  how  much  should  be 
spend  on  television?  Maybe  we  could  save  a 
million  there,  maybe  not. 

What  about  propaganda?  Every  niii  r 
retains  his  own  incense  burners.  They  kep..  up 
a  verbal  smudge  of  adoration.  No  one  wants 
to  cut  down  on  his  own  publicity. 

If  these  PRO’S  were  able  to  go  to  the  boss, 
and  tell  the  truth,  it  would  be  different.  For 
instance,  suppose  I  criticized,  say,  Hon.  So 
and  So,  Minister  of  Leisure.  The  publicity 
man  should  be  able  to  go  to  Mr.  So  and  So, 
and  say:  “Tempus  has  said  you  were  inept, 
inefficient,  and  incompetent.”  Instead  your 
PRO  would  shake  in  his  boots,  stop  speaking 
to  me,  and  hope  the  minister  did  not  see  the 
clipping. 

Most  ministers  therefore,  regard  their 


integrated  steel  industry  would  be  more 
than  $30,000,000.  At  present  costs  that  fi¬ 
gure  would  probably  be  almost  doubled.  In 
other  words,  the  steel  business  is  not  for  little 
people  but  for  big  interests  with  huge  finan¬ 
cial  reserves. 

Success  of  the  present  agitation  for  a  steel 
mill  on  the  coast  will  probably  depend,  in  the 
final  analysis,  on  whether  the  market  and 
other  factors  such  as  supplies  of  raw  mate¬ 
rials,  power  and  labor  are  considered  suffi¬ 
ciently  favorable  to  arouse  the  interest  of 
financial  groups  strong  enough  to  tackle  such 
a  project  and  put  it  over. 


WHERE  TO  FIND  IT 


Favouritism  In  The  Civil  Service 


(Special  to  The  Financial  Times )^ 


Ottawa  —  Here  is  something  that  makes 
you  discouraged  about  the  civil  service.  About 
a  year  ago,  a  chap  in  the  civil  service  came 
to  me  and  showed  me  how  favouritism  was 
working  among  a  group  of  civil  servants  who 
worked  for  National  Revenue,  but  who  lived 
out  on  the  Britannia  Line. 

I  was  able  to  do  something  about  it  in  these  | 
columns,  at  least  to  the  point  where  the  situ¬ 
ation  was  exposed.  I  had  nothing  against  the 
Britannia  Line  boys,  except  they  were  teach¬ 
ers’  pets  and  getting  in  ahead  of  men  who 
had  been  there  for  years. 

You  may  be  interested  to  hear  of  what 
happened  to  the  man  who  told  me  of  these 
unfair  conditions.  Without  any  visible  pre¬ 
ventive  effort  by  Deputy  Minister  Scully, 
without  any  sign  by  Mr.  Gavsie,  who  is 
Scully’s  trouble  shooter,  he  has  been  perse- 


If  Scully  knows,  and  is  letting  this  chap 
get  pushed  around,  then  this  is  a  matter  for 
Dr.  McCann,  the  minister  ^to  take  note  of. 
It  is  also  a  matter  for  the  press  to  exploit. 

If,  as  suspected,  Scully  does  not  know  of 
this  petty  persecution,  then  it  is  time  he  did. 


’The  chap  came  to  see  me  about  a  year  ago, 

and  had  a  directive  which  indicated  that  i  niight  skip  the  1951  census.  But  we  are  a 


Company  New’s  and  Corporation 
Reports  —  Dividend  Declarations 
public  relations  apple  polishers  as  people  who  i  News  of  Stock  and  Bond  Markets  . 
give  out  the  good  tidings  that  drop  from  the  |  Management  emd  Labour  — 
minister’s  lips,  but  who  never,  no  never,  say  |  Canadian  Business  Index  .  .  .  . 

a  naughty  word  a  bad,  bad  reporter  like  my¬ 


self  might  repeat. 

¥  ¥  ¥ 

Again,  what  about  social  security?  Shall 
we  have  more,  or  stay  as  we  are?  Here  is  an 
optional  realm. 

Take  diplomats.  Shall  we  exchange  envoys 
with  Venezuela,  or  shall  we  not.  Diplomacy 
costs  us  millions.  But  maybe  it  would  cost  us 
more  if  we  did  not  have  representation. 

How  about  junkets;  do  we  send  people  to 
Torquay  and  Lake  Succes,  or  do  we  not? 

Consider  the  glossy  manual  published  by 
External  Affairs;  is  it  justified,  or  is  it  not? 

There  are  those  who  think  we  are  spend¬ 
ing  too  much  on  statistics.  For  instance,  we 


palookas  were  being  put  in  high  places,  while 
talent  was  being  ignored.  It  was  a  field  day 
for  the  Britannia  Line.  The  price  of  virtue 
has  been  a  snub,  either  deliberate  or  uncon¬ 
scious,  by  the  deputy  minister.  *  I 

If,  as  I  said,  Mr.  Scully,  who  is  scrupulous-  |  Again,  maybe  it  is  worth  while, 
ly  fair  by  all  reports,  does  not  know,  then  he  !  ¥  ¥  ¥ 

should  see  to  it  that  the  Britannia  Line,  and  1  the  root  of  the  problem  lies  in  those 

the  old  guard  do  not  ride  herd  on  this  man,  I  things  which  only  the  Prime  Minister  himself 


nation  of  pulse  feelers,  we  always  want  to  see 
how  we  are  doing.  So,  we  take  censuses,  pile 
up  statistics.  Maybe  it  is  not  worth  the  money 
to  know  how  many  man  hours  so  many  killo- 
watts  represent  in  terms  of  this  or  that. 


who  works  in  the  Ottawa  branch  of  the  in¬ 
come  tax  department. 

If  the  man  has  suddenly  become  inefficient. 


cuted.  He  has  been  pushed  aside,  trampled  on,  t  then  this  column  will  be  glad  to  know.  But 
and  •  avoided.  Promotions  skipped  him.  In-  1  otherwise,  the  man  was  pushed  and  badgered 


ferior  people  went  over  his  head. 

Now  there  are  two  possible  answers  to 
this.  They  are:  1.  Scully  knmvs.  2.  Scully 
does  not  know. 


and  passed  over,  all  in  the  name  of  efficiency. 
The  deputy  minister  can  get  the  information 
from  many  in  his  own  department,  or  from 
this  writer. 


can  settle.  He  can  say:  You,  Fournier,  or  you, 
Harris,  you  are  spending  too  much.  Or  you 
Abbott,  or  you,  Claxton.  I  am  not  implying 
these  men  are  spendthrifts;  they  just  come 
into  my  head  at  this  writing.  But  obvious¬ 
ly  no  cabinet  minister  wants  to  cut  when 
somebody  else  goes  full  steam  ahead.  This  re¬ 
duction  of  staff  must  be  at  top  level.  Nor  will 
(Continued  on  page  2) 
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Dryden  Reports 
Sharp  Increase 
Years  Earnings 


On  Widely  Expanded 
Sales,  Net  Up  at  $2.47 
a  Share  from  85  Cents 
In  Previous  Report 


Echoes 

from  the 

MARKET  PLACE 


New  Exporters'  Head 


Since  the  influences  which 
made  for  the  heavy  dip  on  Mon¬ 
day  and  the  subsequent  large- 
A  wide  improvement  in  net  earn-  I  scale  recov’ery  on  Wednesday  were 


Ings  as  compared  with  preceding 
year  is  shown  in  annual  report  of 
Dryden  Paper  Co.  Ltd.  for  fiscal 
'year  ended  September  30th,  per 
share  earnings  on  capital  stock 
being  up  at  $2.47  from  85  cents. 

Net  sales  increased  by  over  $1.4 
million  to  $5,351,869  for  year  under 
review  from  $3,940,712  for  1948-49 
fiscal  year  and,  after  deducting 
cost  of  sales,  up  about  $700,000  at 
$3,504,199, ,  and  adding  other  in¬ 
come  of  $45,44,2.  gross  income  was 
up  at  $1,893,112  from  $1,162,685. 

Selling  and  general  expenses 
were  about  $80,000  greater  at 
$577,944;  depreciation  and  deple¬ 
tion  higher  by  $109,000  at  $422,- 
831:  and  income  tax  provision  up 
at  $351,000  from  $107,000.  After 
all  charges  and  appropriations,  net 
earnings  for  year  under  re%dew  of 
$450,432  were  nearly  3  times  pre¬ 
vious  year's  figure  of  $155,626. 

In  submitting  report  on  behalf  of 
directors  Lome  Goodall,  president 
and  general  manager,  points  out 
that  selling  prices  of  kraft  pulp 
increased  for  the  fourth  quarter 
and  states  that  demand  continues 
strong.  Kraft  paper  prices  have 
increased  in  some  grades  and  de¬ 
mand  for  that  product  also  is  ex¬ 
ceptionally  strong. 

The  current  rate  of  production 
and  sales  is  expected  to  continue 
throughout  the  first  quarter  of  the 
company's  fiscal  year,  he  says. 


Mexican  Light 
Net  Is  Shaded 


Gross  Revenue  Up  for 
First  Half  of  1950  but 
Expenses  Affect  Gain 

Mexican  Light  &  Power  Co.  Ltd. 
reports  consolidated  revenue  for 
the  3  months  ended  June  30,  1950. 
of  $5,286,691  and  operating  and 
other  expenses  including  taxes  and 
depreciation  of  $5,059,191,  leaving 
net  operating  revenue  of  $227,500. 
Financial  charges  on  funded  debt  j 
and  construction  loans  amounted 
to  $418,672. 

For  the  period  January  1,  1950 
to  June  30,  1950,  gross  operating 
revenue  amounted  to  $10,882,593 
as  against  $9,962,592  in  the  same 
period  of  last  year.  Operating  and 
other  expenses  including  taxes  and 
depreciation  on  aggregated  $9,- 
956,202  as  against  $8,989,167.  leav¬ 
ing  net  operating  revenue  of  $926,- 
S91  as  compared  with  $973,425 
year  ago.  Financial  charges  on 
funded  debt  and  construction  loans 
totalled  this  year  $830,932  as 
against  $934,736  year  ago. 

It  is  pointed  out  that  the  above 
figures  have  been  approximated  as 
closely  as  possible  but  are  subject 
to  final  adjustment.  Exchange 
conversions  have  been  made  at 
monthly  average  rates.  Exchange 
rate  throughout  first  six  months 
of  1950  was  7.86  pesos  to  the  Can¬ 
adian  dollar  (based  on  stabilized 
rate  for  U.S.  currency  of  8.65  pesos. 


of  a  political  nature — Korea,Tibet  | 
and  the  U.S.  elections  —  the 
changes  on  the  stock  market  have 
been  pretty  uniform.  All  stocks 
were  affected  to  about  the  same 
extent  and  there  have  been  no 
outstanding  features  either  group- 
wise  or  individually. 

For  all  the  commotion,  net 
changes  over  the  week  —  from 
Wednesday  to  Wednesday  —  were 
in  all  indexes  of  the  order  of  less 
than  2''r.  Utilities  were  0.7 
points  lower.  Industrials  3,  Pa¬ 
pers  4  and  Golds  2.  On  the 
T.S.E.,  Base  Metals  were  un¬ 
changed  while  Western  Oils  were 
one  index  point  lower. 

* 

While  the  current  week  has 
been  too  jumpy  to  allow  of  more 
subtle  comparisons,  an  observa¬ 
tion  of  last  week's  results  invites 
the  conclusion  that  preferred 
stocks  have  started  to  follow  the 
trend  towards  higher  yields.  While 
the  level  of  stock  quotations,  on 
the  whole  showed  little  change,  it 
appeared  that  most  preferred 
stocks  displayed  weakness.  Some 
preferreds  have  been  among  the 
outstanding  losers  of  the  week, 
notably  Claude  Neon  down  2 
points  at  26:  Mailman  Corporation 
down  3  at  30;  Ogilvie  Flour  down 
5  at  170;  Power  Corporation 
(2nd)  down  2  at  54;  Sherwin 
Williams  down  3  at  140;  St.  Law¬ 
rence  Paper  (1st)  down  3V4  at 
55 ’4. 

41  ¥  ¥ 

The  bond  market  has  been 
weak,  with  little  volume  however. 
Long-term  governments  gave  up 
almost  another  ’4. 

On  Tuesday  the  Bank  of  Cana¬ 
da  removed  the  restrictions  on 
the  offering  price  of  the  latest 
two  governement  bond  issues. 
Both  fell  a  shade  below  their 
initial  offering  price.  The  2  Vi  756 
was  traded  at  99  -  99 ’g  (initial 
price  99  3g)  the  'l%/52  at  99.5- 
99.6  (init.  pr.  99.7).  Normally 
one  would  say  that  the  issues 
have  not  been  a  success.  But  in 
the  particular  circumstances  it 
can  be  assumed  that  this  is  ex¬ 
actly  what  Ottawa  wanted  to 
achieve. 

*  » 

The  value  of  all  shares  traded 
on  the  Montreal  markets  in  Octo¬ 
ber  amounted  to  87  million  dol¬ 
lars  and  is  the  highest  record 


Moore  Corp'n  To 
Split  4  for  1 


Payment  of  90  Cents  a 
Share  on  New  Stock 
Means  Boost  in  Dividend 


—  Mews  of  — 

MUTUAL  FUNDS 


QUENTIN  J.  GWYN,  elected 
president  of  the  Canadian  Export¬ 
ers’  Association  at  its  annual  meet¬ 
ing  in  Ottawa,  is  assistant  director 
of  export  for  the  House  of  Sea¬ 
gram. 


liWide  9-Month  Gain 
In  Donohue  Earnings 

Quebec  —  Interim  statement  of 
Donohue  Brothers,  Ltd.,  and  its 
wholly  owned  subsidiary,  Donohue 
Brothers  Sales  Corp.,  for  the  nine 
months,  ended  September  30, 
shows  estimated  net  earnings  of 
$636,279,  equal  to  $4.24  per  share 
on  stock.  This  compared  with 
$405,726,  or  $2.70  per  share,  for 
the  nine  months  ended  Septembei 
30.  1949. 

The  regular  25-cent  dividend, 
plus  a  special  dividend  of  50  cents, 

!  have  been  declared,  both  payable 
December  J,  record  November  15. 


Record  Sales  For 
Low.  St.  Lawrence 


Interim  9-Month  Report 
Shows  Gain  in  Earnings 
Over  Last  Year 


since  March  1937  when  the  total 
was  92  million.  In  September  the 
value  of  transactions  was  64  mil¬ 
lion,  in  October  of  last  year  38 
million  which  is  less  than  half  of 
this  year's  figure. 

4?  *  » 

Reports  of  good  earnings  and 
dividends  continued  to  pour  in. 
Following  upon  the  generous  ex¬ 
tra  declared  by  McColl-Frontenac 
Imperial  Oil  raised  its  regular 
quarterly  dividend  from  25  to  30 
cents.  Hudson  Bay  Mining  paid 
$1  extra — the  first  extra  paid 
since  December  1948 — while  high¬ 
er  extras  have  been  declared  by 
Canada  Crushed  Stone  and  Nor- 


Lower  St.  Lawrence  Power  Co. 
reports  improved  operating  re¬ 
sults  for  9  months  ended  Septem¬ 
ber  30th  as  compared  with  cor¬ 
responding  period  of  last  year,  net 
earnings  after  all  charges  being 
up  at  $140,230,  equal  to  $5.21  a 
share  on  common  stock,  from 
$135,516,  equal  to  $4.87  a  share. 

Sales  of  power  in  9-month  per¬ 
iod  totalled  27,044.494  k.w.h.  and 
brought  income  of  $825,487;  a  re¬ 
cord  for  any  9-month  period  in 
company's  history. 

Net  operating  revenue  for  the 
nine  months  amounted  to  $605,013, 
an  increase  of  7.7  per  cent  over 
last  j’ear’s  $469,065  for  the  like 


Toronto  —  A  4  for  1  split  in 
common  stock,  .an  increase  in  the 
regular  dividend  rate  and  resump¬ 
tion  of  dividend  payments  in  U.S. 
funds  are  provided  for  in  changes 
proposed  by  directors  of  Moore 
Corporation  Ltd.,  approval  for 
which  will  be  sought  at  a  special 
general  meeting  to  be  held  here 
on  November  20th. 

Sub-division  of  stock,  it  is  hoped, 
will  result  in  a  wider  public  dis¬ 
tribution.  "Voting  rights  and  con¬ 
version  privileges  of  preference  A 
and  preference  B  shares,  and  the 
contingent  voting  rights  of  hold¬ 
ers  of  cumulative  redeemable  sink¬ 
ing  fund  preference  shares,  will  be 
preserved.  There  are  at  present 
604,102  common  shares  authorized 
of  which  494,504  are  outstanding. 

Directors  propose  to  declare  a 
quarterly  dividend  on  the  new 
common  shares  of  22  >2  cents  per 
share,  payable  January  2.  1951, 
compared  with  quarterly  dividend 
of  75  cents  on  present  shares.  It 
is  the  intention  also  to  pay  at 
that  time,  a  special  year-end  divi¬ 
dend  of  20  cents  on  each  new  com¬ 
mon  share,  compared  with  50  cents 
on  present  shares,  paid  January 
2,  1950. 

As  the  greater  part  of  the  com¬ 
pany’s  earnings  originate  in  th-2 
United  States,  the  directors  have 
decided  under  a  ruling  just  re¬ 
ceived  from  the  Canadian  Foreign 
Exchange  Control  Board,  to  re¬ 
sume  the  practice  of  paying  divi¬ 
dends  on  the  common  shares  in 
United  States  funds.  Accordingly, 
both  the  quarterly  and  special 
year-end  dividends  will  be  paid 
on  Jan.  2,  by  cheque  payable  in 
United  States  funds. 


to  the  U:S:  dollar)  whereas  during  [  Canadian  International  in- 

first  half  of  1949  the  average 
monthly  rate  was  7.37  pesos  to  the 
Canadian  dollar. 

During  the  first  six  mopths  of 
1950  energy  was  sold  at  the  higher 
rates  granted  the  company  under 
the  definite  tariffs  effective  De¬ 
cember  14,  1949.  On  the  other 
hand,  as  a  result  of  shortage  of 
water  caused  by  the  very  unfav¬ 
orable  hydrological  conditions  in 
1949,  it  was  necessary  early  in 
1950  to  impose  very  substantial 
restrictions  on  the  consumption  of 
energy,  which,  together  with  the 
resultant  increase  in  thermic  gen¬ 
eration,  has  had  an  adverse  effect 
on  earnings.  These  restrictions 
were  gradually  lessened  and  com¬ 
pletely  removed  in  July.  Due  to 
normal  delay  in  meter  reading,  the 
full  effect  of  these  restrictions 
was  first  reflected  in  earnings  for 
the  month  of  March  and  will  con¬ 
tinue  to  be  reflected  to  some  de¬ 
gree  beyond  the  month  of  July. 

Operating  expenses  of  second 
quarter  of  1950  reflect  the  increas¬ 
ed  labor  costs  under  the  new  col¬ 
lective  labor  contract,  effective 
since  May  1. 


Erie  Flooring  Shows 
Earnings  Off  Widely 

Erie  Flooring  and  Wood  Prod¬ 
ucts  Ltd.  reports  for  fiscal  year 
ended  June  30,  net  earnings  off 
widely  at  $113,809  as  compared 
with  $173,472  for  the  preceding 
fiscal  year. 


vestment  Trust  with  a  payment 
of  $5  cleared  the  final  balance  of 
arrears  on  the  •preferred  stock. 

*  *  ¥ 

By  contrast  Canadian  Food 
Products  passed  up  the  dividend 
on  its  Class  A  shares.  Follow¬ 
ing  upon  the  reduction  of  the 
dividend  of  Canadian  Breweries 
it  may  indicate  a  trend  toward 
the  building  up  of  working  capi¬ 
tal  in  the  E.  P.  Taylor  organiza¬ 
tion. 

Incidentally,  this  policy  should 
have  no  adverse  effects  on  Argus 
Corporation  which  is  holding 
large  blocks  of  Can.  Breweries 
and  Can.  Food  Products.  The 
brilliant  performance  of  Massey- 
Harris,  of  which  Argus  is  hold¬ 
ing  155,000  common  shares,  more 
than  outweighs  the  loss  of  income 
on  the  other  holdings. 

4^  V  ¥ 

It  came  to  some  rather  as  a 
surprise  that,  with  all  the  news 
of  higher  dividends  and  extras, 
last  year  to  the  tune  of  17  mil- 
ber  on  shares  listed  on  the  Mont¬ 
real  Exchanges  were  only  2.1  mil¬ 
lion  ahead  of  last  year.  For  the 
10  month-period  1950  is  ahead  of 
last  year  to  the  tune  of  17  mill 
lion. 

Most  con.spicuous  among  the 
groups  paying  higher  dividends 
are  pulps  and  papers  (-)-6  mil¬ 
lion)  golds  (+4  million)  and 
miscellaneous  industrials  (-f6.4 
million).  Outstanding  among  the 
groups  with  lower  distribution 


j  period,  while  total  revenue  stood 
at  $867,963,  up  8.4  per  cent  from 
$800,751  a  year  ago. 

Report  states  that  an  increase 
in  bond  interest  of  more  than  $22,- 
000,  together  with  higher  deprecia¬ 
tion  and  income  tax  charges,  was 
mainly  responsible  for  a  reduction 
of  the  ratio  of  net  profit  to  gross 
income  to  16.2  per  cent  from  16.6 
per  cent  in  1949.  Bond  interest 
in  the  latest  period  was  earned  4.2 
times  before  depreciation  and  3.2 
times  after  depreciation,  as  com¬ 
pared  with  the  corresponding 
year-ago  figures  of  4.7  and  3.5 
times. 

Hon.  J.  A.  Brillant.  C.B.E.. 
president,  states  that  outlook  for 
the  remainder  of  1950  and  early 
1951  continues  very  promising. 


Seen  Permanent 

(Continued  from  page  1) 

vised  secret  ballot,  held  after  the 
expiration  of  a  “cooling-off”  pe¬ 
riod. 

In  line  with  the  opening  ad- 


MacKinnon  Steel 
Earnings  Lower 

Net  Equal  to  $3.32  on 
Common  Compares 
with  $4.61  Year  Before 

MacKinnon  Structural  Steel  Co. 
Ltd.,  reports  for  fiscal  year  ended 
July  31st  1950,  net  earnings  after 
all  charges  of  $82,539  which  re¬ 
presented  a  sizeable  reduction 
from  previous  years’  net  of  $109,- 
780.  After  preferred  dividends  per 
share  earnings  on  common  of  $3.32 
compared  with  $4.61. 

Gross  income  for  year  under  re¬ 
view  amounted  to  $164,122  as 
against  $211,132  year  before. 

In  directors'  report  D.  H.  Mac- 
Dougall,  president,  states  that  dur¬ 
ing  the  early  months  of  the  year, 
there  was  a  considerable  decrease 
in  the  demand  for  the  company’s 
products.  However,  since  the  lat¬ 
ter  part  of  May  orders  have  been 
encouraging. 

With  this  recent  increase  in  acti¬ 
vity  company  has  experienced  dif¬ 
ficulty  in  obtaining  raw  material, 
and  prospects  for  next  year’s  busi¬ 
ness,  although  promising,  are  con¬ 
tingent  upon  its  availability. 

Balance  sheet  shows  net  work¬ 
ing  capital  materially  increased 
during  year  at  $504,349  as  compar¬ 
ed  with  $402,908  at  end  of  preced¬ 
ing  year.  Current  assets  are  down 
at  $577,156  from  $626,132  but  cur¬ 
rent  liabilities  are  down  widely  at 
$72,807  as  against  $223,225. 


Commenting  on  the  problems 
faced  by  banks  in  the  purchase  of 
common  stocks,  William  H.  Hard¬ 
er,  vice-president  of  the  Buffalo 
Savings  Bank,  is  quoted  by  Vance 
Sanders  &  Co.  of  Boston  in  its 
publication  “Brevits”  as  follows: — 
“The  question  of  how  best  to  im¬ 
plement  this  investment  in  equities 
seems  to  have  two  approaches. 
Many  of  the  banks,  particularly 
the  larger  ones,  might  prefer  to 
purchase  the  stocks  on  their  own. 
This  would  be  possible  because  of 
the  larger  staff  of  investment  men 
they  employ,  and  because  the 
amounts  of  money  they  are  in  a 
position  to  invest  would  no  doubt 
give  them  ample  diversification. 

"It  would  be  feasible,  however, 
for  the  benefit  of  the  banks  who 
would  not  care  to  go  into  the 
equity  market  on  their  own,  to 
accomplish  this  purpose  through  a 
mutual  fund.  The  advantages  of 
a  mutual  fund  are  obvious,  and  do 
not  need  much  explanation.  They 
include  broader  diversification, 
greater  simplicity  in  handling  the 
detail  and  bookkeeping  involved, 
and,  of  utmost  importance,  a  con¬ 
tinuity  of  management  skilled  in 
the  handling  of  equity  securities. 
There  are  few  other  fields  where 
the  knowledge,  experience  and 
good  judgment  of  an  expert  is 
more  valuable.” 

¥  ¥  ¥ 

Directors  of  Leverage  Fund  of 
Canada  Ltd.  have  declared  a  divi¬ 
dend  of  3  cents  per  share,  payable 
15th  December  to  shareholders  of 
record  30th  November.  This  is  the 
third  dividend  of  the  mutual  fund’s 
current  fiscal  year  which  will  end 
30th  April.  1951.  Present  earnings 
indicate  that  the  final  dividend 
payable  15th  March,  1951,  will  be 
in  excess  of  3  cents  per  share. 

The  policy  of  the  fund’s  manage¬ 
ment  is  to  pay  out  three  equal 
quarterly  dividends  on  the  15th 
of  June.  September  and  December, 
followed  by  a  final  dividend  on 
15th  March  to  pay  out  the  balance 
of  net  earnings  for  each  fiscal 
year. 

¥  ¥  ¥ 

Arthur  Lagueux.  O.B.E..  of  Que¬ 
bec  City,  a  director  of  Common¬ 
wealth  International  Corp.  who 
was  this  summer  elected  president 
of  Rotary  International  will  leave 
shortly  for  an  extended  tour  of 
Europe. 

Travelling  in  his  rapacity  as 
Rotary  president.  Mr.  Lagueux  will 
visit  as  many  Rotary  eliibs  as  pos¬ 
sible  while  abroad  and  is  expected 
to  gain  a  wide  knowledge  of  Eu¬ 
ropean  conditions. 

Other  directors  of  Common¬ 
wealth  are  awaiting  with  interest 
his  first-hand  reports  on  tne  in¬ 
ternational  scene. 

¥  ¥  ¥ 

According  to  an  interim  repoi  t 
to  .shareholders.  Timed  Investment 


Seek  Sale  Of 
Gatineau  Stock 


Int.  Hydro  Preferred 
Shareholders  Ask  Dis¬ 
posal  of  Shares  fo  Pay 
Bank  Loans 


Washington.  —  A  petition  to  the 
Securities  and  Exchange  Commis¬ 
sion  from  preferred  shareholders 
of  International  Hydro  Electric 
System  asks  that  B.  A.  Brickley. 
trustee,  be  ordered  to  sell  sufficient 
Gationeau  Power  Co.  stock  to  pay 
off  a  $9,000,000  bank  loan. 

Petition,  presented  by  Preferred 
stockholders’  Committee,  also  asks 
that  the  remaining  Gatineau 
shares  held  by  International  Hydro 
be  distributed  among  preferred 
shareholders  without  prejudice  to 
their  rights  in  a  further  distribu¬ 
tion  of  the  company’s  assets.  In¬ 
ternational  holds  1.100.000  Gati¬ 
neau  shares,  about  66  per  cent  of 
the  total  outstanding. 

Part  three  of  the  trustees’  plan 
for  liquidation  of  International 
Hydro,  providing  for  reclassifica¬ 
tion  of  company  stock,  was  sche¬ 
duled  for  an  S.E.C.  hearing  on 
October  31  but  it  has  been  delayed 
until  November  14. 

The  trustees'  plan  provides  for 
payment  to  the  bank  through  sale 
of  assets  or  by  stockholders  pay¬ 
ing  a  ratable  portion  to  retain  their 
interest  in  the  company’s  assets. 
Preferred  and  Class  A  stockhold¬ 
ers  would  get  liquidation  certifi¬ 
cates,  under  the  trustees’  plan,  on 
a  basis  of  58  per  cent  to  the  pre¬ 
ferred  and  42  per  cent  to  the  Class 
A  shares. 
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Placer  Dexelop't 
New  Departures 

Annual  Meeting  Inform¬ 
ed  of  Success  Oil  and 
Base  Metal  Ventures 


"Vancouver  —  Decision  of  Placer 
Development  Ltd.  directors  to 
place  emphasis  on  oil  and  base 
metal  projects  has  been  eminently 
successful,  shareholders  of  com¬ 
pany  were  told  at  annual  meeting 
here  by  Hon.  C.  A.  Banks,  chair¬ 
man  of  the  board. 

Company’s  Emerald  lead-zinc 
mine  in  British  Columbia,  it  was 
stated,  has  two  million  tons  of  ore 
indicated  by  diamond  drilling  with 
values  averaging  about  3  per  cent 
lead  and  6  per  cent  zinc.  Currently 
milling  500  tons  daily,  this  mine- 
can  step  up  milling  rate  to  800 
tons  with  little  expense  if  further 
drilling  proves  it  is  warranted. 

An  independent  appraisal  of 
company’s  interest  in  the  Andec- 
tor  oil  lease,  Texas  has  been  suf¬ 
ficiently  proven  to  indicate  an 


ultimate  profit  of  around  $30  mil- 
Fund.  Ltd.,  held  security  holding.^  I  lion  before  taxes,  Mr.  Banks  said. 


Ottawa  Economy 

(Continued  from  page  1) 

they  take  it  from  Hon.  Douglas 
Abbott,  Finance  Minister. 

It  is  said  the  government  wants 
to  cut,  but  the  cuts  in  other  de- 


to  value  of  $687.54.3,  including 
60''^'  in  government  bonds  at 
$412,987  and  I’aCr  in  400  prefer¬ 
red  shares  Abitibi  Power  &  Paper 
at  $10,000. 

Company  was  formed  on  Jul.v 
17,  1950,  and  paid  its  first  divi¬ 
dend  of  3  cents  a  share  on  Sept¬ 
ember  30,  covering  first  2 ; 
months  of  operation.  Company’s 
fiscal  year  ends  September  30  and 
future  dividends  will  be  paid 
quarterly,  the  next  to  be  paid  Dec¬ 
ember  31.  Alfred  A.  Walker, 
president,  says  it  w'ill  be  the  policy 
of  the  fund  to  distribute  as  nearly 
as  possible  the  net  annual  income 
in  dividends.  I  British  Columbia  Fuip  *  Fapei 

Stock  holdings  were  reduced  I  Port  Alice  and  Wood 


He  states  that  Placer  has  re¬ 
frained  on  its  owm  account  from 
entering  Alberta  oil  activity  prim¬ 
arily  to  preserve  the  company’s 
tax-free  position  in  Canada.  When 
Canadian  Exploration  Ltd.,  the 
subsidiary  which  owns  the  Jersey 
lead-zinc  mine,  accumulates  suffi¬ 
cient  surplus,  it  will  be  in  a  posi¬ 
tion  to  undertake  other  projects 
in  Canada,  including  oil. 

Mills  of  B.C.  Pulp 
On  Capacity  Basis 

Vancouver. — Operations  at  mills 
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dress  of  president  Gilliat  the  dele-  partments  only  equal  the  staff 
gates  passed  a  strong  resolution  that  National  Defence  is  taking 
urging  greater  flood  control  mea-  on.  Whether  this  struggle  will 
sures,  particularly  in  the  Red  I  continue  or  whether,  finally,  Na- 


River  valley. 

Many  of  the  resolutions,  of 
course,  had  only  a  regional  signi¬ 
ficance.  The  government  was 
urged  to  designate  the  highway 
from  Bowsman  north  to  Flin  Flon 
as  “provincial  trunk  highway  No. 
10."  The  provincial  government 
was  also  urged  to  complete  the 
26  miles  of  road  from  Baden  west 
to  Westgate  and  link  No.  10  high¬ 
way  with  Hudson  Bay,  thus  open¬ 
ing  northern  Saskatchewan  into 
Manitoba  and  vice  versa. 

The  convention  heard  addresses 
from  Hon.  Ivan  Schultz  K.C., 
provincial  minister  of  health  who 


tional  Defence  will  reach  satura¬ 
tion  point  is  not  easy  to  predict. 
If  NDHQ  can  hold  down  its  per¬ 
sonnel,  then  other  departments 
are  sure  to  reduce  some,  and  an 
overall  saving  is  to  be  affected. 

Again,  there  is  much  talk  of 
more  social  security.  That  means 
more  administrative  staff.  That 
means  more  money.  Social  secu¬ 
rity  in  itself  will  send  our  na¬ 
tional  income  up. 

¥  ¥  ¥ 

The  M’ord  is  that  Abbott  will 
bring  down  his  budget  in  March, 
soon  after  Parliament  opens.  This 
budget  will  be  a  stinker.  The  open 


early  in  August  10  per  cent  and 
in  late  September  reduced  again 
by  35  per  cent.  All  U.S.  com.mon 
stocks  were  sold  shortly  before 
the  Canadian  dollar  wa.i  freed 
from  control.  Realized  profits  on 
sale  of  investments  were  $19,491 
and  the  market  value  now  exceeds 
cost  by  $39,756. 

This  mutual  investment  fund  is 
an  open  end  ini’estment  company 
"with  a  planned  program  for 
capital  growth.” 

Hudson  Bay  Fays  Extra, 
9-Month  Earnings  Up 


fibre,  B.C.,  were  on  a  capacity 
basis  during  the  second  half  of  this 
year  after  operating  at  reduced 
rates  earlier  in  the  year. 

Earnings  for  the  first  half,  to  the 
extent  they  were  affected  by  the 
December  1949  fire  at  the  Port 
Alice  sawmill,  were  protected  by 
use  and  occupancy  insurance. 

Indications  are  that  final  1950 
results  will  show  substantial  im¬ 
provement  over  1949.  Market  con¬ 
ditions  in  1949  necessitated  a 
three  -  month  shutdown  of  both 
company’s  plants. 

Diversification  of  markets  con¬ 
tinues  to  be  a  long  range  objective 
of  the  company.  In  this  connec¬ 
tion,  it  is  understood  that  progress 
is  being  made  in  restoring  business 
in  Japan,  a  logical  geographical 
market  for  the  Pacific  Coast  in¬ 
dustry.  Germany  is  also  shaping 
up  as  a  customer  for  increasing 


urged  the  extension  of  the  pre-|  secret  is  that  Abbott  is  going  to 
sent  pre  -  paid  hospitalization  1  grab  all  he  can  get.  He  has  wam- 


J  ■  •  4*  metals  (—9.5  million) 

The  decrease  in  profits  is  attnb-  transportations  (-3.5  mil.) 


uted  by  directors  to  inten-se  com 
petition  in  the  industry  both  at  ,  ,  ^ 
home  and  abroad  Two  of  the  ^ivioend  payments  The  declar 
subsidiaries  -  the  American  Ss'.v-  ,  would  in- 

mill  Products  Ltd.  in  Montreal  and 
the  West  Lome  Lumber  Co.  in 


scheme  on  a  broader  basis.  The 
governments  he  said,  might  un¬ 
dertake  certain  responsibililie.<i 
with  regard  to  collection.s  under 
a  more  expansive  arrangement. 

In  a  luncheon  address  Hon. 
Stuart  Garson,  minister  of  justice, 
urged  an  extension  of  the  existing 
federal-provincial  co-operative  ar- 
...  ,rangemenLs  regarding  taxation, 
These  are.  however,  the  actual  highways,  policing  etc. 


ed  departments  to  cut  their  esti¬ 
mates  to  the  bone.  If  they  don’t, 
he  may  bounce  them  back.  But 
if  we  dbn’t  save  some  place,  it  will 
all  go  on  our  taxes. 

I  asked  a  highly  placed  autho¬ 
rity  about  the  whole  thing,  and 
speculated  out  loud  as  to  how 
Canadian  government  money 
might  be  saved. 

His  answer  was  that  the  press 


New  York  —  Net  earnings  of 
$10,982,319,  equal  to  $3.98  a  sh^re, 
are  reported  by  Hudson  Bay  Min¬ 
ing  &  Smelting  Co.  Ltd.  for  the 
first  nine  months  of  1950.  For  the 
corresponding  period  of  last  year 

company  reported  net  earnings  of  ]  amounts  of  wood  pulp. 
$9,716,282  or  $3.52  a  share. 

Directors  of  compan.v  have  de¬ 
clared  an  extra  dividend  of  $1  per 
share  along  with  the  usual  quar¬ 
terly  payment  of  $1,  both  payable 
in  Canadian  funds  December  18 
to  shareholcer.4  of  record  Novem¬ 
ber  17.  This  marks  the  first  exlra 
paid  by  the  company  since  Dec¬ 
ember,  1948,  Company  has  paid 
$1  quarterly  since  March,  1948. 


While  costs  are  higher,  there  has 
been  a  corresponding  rise  in  com¬ 
pany’s  prices. 


Dominion  Coal  Output 
Up  in  1st  10  Months 


Unions  of  laborers  may  be  traced 
back  in  European  history  for  at 
least  600  years. 


j  ('oal  production  at  the  Cape 
I  Breton  and  Springhill  collieries  of 
I  Dominion  Coal  Co,  Ltd.  amounted 
I  to  408,807  net  tons  during  October 
compared  with  365,423  net  tons  in 
I  September  and  387,165  net  tons  a 
■  year  ago. 

'  Output  for  the  first  ten  months 
of  this  year  aggregated  3,822.611 


West  Lome  —  both  showed  small 
profits  for  the  year. 


i  dicate  a  substantial  increase  dur¬ 
ing  tne  last  two  months  of  1930. 

¥  ¥  ¥ 

The  strength  of  the  Canadian 


'  could  tell  the  politicians  what  they  j  running.  He  is  Brigadier  !  net  tons  compared  with  3,636.116 
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Mi*(]olNFrontenac  Oil,  Exlra 

Dec.  1 

Nov.  1 

,85 

.50 

1  Mclnlyre  Pore.  Mines  Ltd.  .. 

2.01 

U- 

Dec.  1 

Nov.  1 

.3.01 'i 

.3.01 

1  McIntyre  Pore.  M.  l.td.,  Extra 

l.flO'i 

Jan.  2 

Nov.  I* 

t.lMiJ. 

8.01 

'  Mitchell  i;o.,  .1.  S . 

1.25 

.Ian.  2 

Dec.  15* 

1.25 

4.50 

*  Milling  Lorp.  of  Laiiada  .  .. 

.30 

Dei-.  28 

Nov.  .50 

.15 

.80 

Modern  (Containers,  (.oininoii 

1.00 

..'•n 

s. 

Dec.  2 

Nov.  20 

1.25 

1.(1" 

Mica  (Co.  of  (an.  Ltd . 

.n.' 

Nov.  15 

Nov.  A 

.10 

.10 

Alilchcll,  Ilohl . 

1.00 

..'lO 

Dec.  15 

Nov.  It 

2.00 

2. 00 

Nat.  Hosiery.  “A"  . 

.i:. 

.Inn.  2 

Dec.  r* 

.15 

.60 

Nalional  Jlrug  A  (Chem..  (Co. 

..'*0 

.12',3 

u. 

Dec.  1 

Nov.  10 

.50 

.50 

National  llriiR  A  Cham.,  Pref. 

.no 

.1.1 

u- 

Dec.  1 

Nov.  10 

.60 

.60 

Neilson.  Win.,  IVef.  ..... 

5.00 

1.25 

u. 

Dec.  1 

Nov.  1(1 

5.00 

S.OO 

New  fialuinet  Mines  . 

.n.'i 

Nov.  17 

Nov.  9 

.16 

.25 

New  Calumet  Mines,  E.\lra 

02 

Nov.  17 

Nov.  9 

.18 

•>5 

Sew  foiindland  L.  A  P.,  Com. 

l.no 

•}\ 

U- 

Dec.  1 

Nov.  10 

1.00 

.75 

Normelal  Minina  Corn. 

.in 

Dee.  27 

Nov.  .50 

.10 

.4" 

Normetal  .Min.  (Corp.,  Extra 

.i:» 

Dec.  27 

Nov.  .50 

..55 

.40 

Northern  Extension  . 

.62 

Ini 

Dee.  20 

Nov.  20 

.02 

S'ova  Scotia  L.  A  P.,  Pref.  . . 

B.no 

1.50 

(). 

Dee.  I 

Nov.  4 

fi.on 

6.00 

Onilvle  Flour  Mills,  Pref. 

7.00 

1 .75 

0. 

Dec.  1 

Del.  .50 

7.00 

7.00 

Onlario  Steel.  i;nmmnn  .... 

l.no 

Nov.  15 

Oct.  Ifi 

4.00 

l..5(l 

Pacific  Coyle  Naviaatinn 

Dec.  1 

Nov.  15 

.01 

.08 

Baton  Mfa.,  Common  . 

.80 

.20 

0. 

Dec.  15 

Nov.  20 

.80 

.80 

Palon  MfR..  Pref . 

1.10 

..r» 

0. 

Dec.  1.5 

Nov.  .30 

1.10 

1.10 

Penmans  Limited,  roinnioii 

3.0ti 

75 

(1. 

Nov.  15 

Oi  l.  in 

.3.00 

8.00 

Placer  Development  . 

..'»0 

.25 

S. 

I)e4-.  4 

Nov.  1.5 

.50 

.50 

Power  Corp.  of  Canada  .... 

.60 

Dec.  .20 

Nov.  20 

1.10 

.95 

Proprietarv  Mines  . 

.20 

Dec.  28 

Nov.  80 

.78 

.6.3 

Ouebee  Power  Company  .... 

l.no 

.25 

Q 

Nov.  2.5 

Oct.  Ifi 

1.00 

LOO 

neaent  Knittine,  Pref 

1.60 

.46 

t' 

Dec.  1 

Nov.  15 

l.fio 

1.60 

Bcnold-r.oveiitry,  “.A”  . 

1.10 

.28 

0 

Jan.  1 

Dec.  15* 

.28 

1  ..80 

Renold-Coventry,  “.A"  Extra 

.05 

.Ian.  1 

Dec.  1.5* 

.;n 

1-3" 

Holland  Paper  Pref  . 

4.2.A 

l.Ofi'i 

O.. 

Dec.  15 

Dec.  1 

4.25 

4.75 

Robinson  f.ittle,  “A** 

I.nn 

.25 

o. 

Dec.  1 

Nov.  15 

1.00 

1.00 

Robinson  IJttle,  Com . 

.so 

.20 

o. 

Dec.  .30 

Dec.  t.5 

.80 

.8" 

Ros-al  Bank  of  Canada  .... 

1.00 

.’'5 

o. 

Dec.  1 

Oct.  .31 

1.00 

1.00 

Royal  Oak  Dairy.  “A” 

.60 

.15 

0 

Nov.  15 

Oct.  27 

.60 

.,3') 

saanenay  Power  Co.,  Pref.  . 

4.2.5 

1.09 

<.j. 

Jan.  1 

Dec.  8* 

l.Ofi 

4.25 

Shawintaan  AVater  A  Power 

1.26 

.80 

0. 

Nov.  25 

Oct.  18 

1.20 

1.2" 

shawiniaan  AA'.AP.,  i'lr  Pref. 

2.nn 

..’>0 

o. 

,Ian.  2 

Dee.  2* 

..50 

2.00 

‘•Hawiniitan  W.AP  Pref. 

2.2.> 

..5«'i 

0. 

.Ian.  2 

Dec.  2* 

.5«'4 

1..31'i 

'^Ilver  Standard  Mines 

.05 

Ini. 

Dec.  15 

Nov.  25 

.05 

Silver  Standard  M..  Extra 

.02 

Dec.  15 

Nov.  25 

.07 

^'inon  Si  S4jns..  11.,  ^•l■ef. 

:..no 

1 .25 

n. 

Dec.  1 

Nov.  .5 

.5.00 

5.00 

SimosoiCs  lid..  Pref . 

4.:.o 

IPJ'i 

D. 

Dec.  15 

Nov.  15 

4.511 

1..50 

^1.  luiHi'eiiue  Lorp.,  Isl  l*ref. 

2.00 

..50 

<1. 

•tail.  25 

.lull. 

.50 

2.011 

>t.  l.awi’Mire  Corp..  lind  Ih’ef 

.18-''; 

(I. 

.Ian.  2.5 

.lull.  4* 

.183, 

.7.5 

%!.  I.HWi'riire  Paner,  Isl  Pref. 

6.on 

1.5" 

o. 

.Ltii.  ‘^5 

.tiiii.  -I* 

L5l» 

Pi.OO 

St.  Lawreiiue  Paper.  2inl  Pref. 

2.10 

.ro 

<1. 

■tail.  25 

Jail.  4* 

.60 

2.10 

-loni-l  Dil  I'ref..  11.  A . 

.80 

.20 

t>. 

lice.  1 

Nov.  15 

1.40 

MO 

Slowell  Sorew.  “A”  . 

1.50 

.75 

S. 

Dec.  1 

Nov.  1 

1  ..50 

1.50 

Silver-Miller  Mines . 

.OM 

Oct.  ,31 

Oil.  12 

11 

Standard  Chemleal,  Common 

Dec.  1 

Oct.  30 

.50 

.i2'4 

Standard  Chemieal.  Pri  f. 

5.00 

1 .25 

Q. 

Dec.  1 

(Vt.  .30 

5.00 

5.00 

Southern  Can.  Power.  Com. 

.85 

Nov.  15 

Oct..  2" 

l:i.5 

I.U" 

Sxivanite  (rold  Mine.s  . 

.01 

.tan.  2 

Nov.  “• 

.04 

.08 

Toronto  Elevators  . 

.60 

.15 

0. 

Dec.  1 

Nov.  17 

.60 

.60 

Cnlted  r orp..  “A** 

1.50 

..57 

0- 

Nor.  15 

Oct.  Ifi 

1 .50 

1.50 

I'nited  Corporations.  “B”  , 

.85 

Nov.  .80 

Oct.  31 

1.7" 

1  60 

I'n.  Corporations  “B”  Extra 

10 

Nov.  ,30 

Oct.  31 

1.80 

l.fiO 

Earned  surplus  at  June  30  after  :  f ^een  a  particular  fea- 


In  1922  Canada’s  then  small  silk  iseem  not  to  be  realizing;  namely  Campbell,  war  hero,  man  !  net  tons  In  the  corresponding  1949 

industry  'x-as  beginning  to  produce  I  that  the  cost  of  living  is  going  |  behind  the  scenes  here  at  the  Li-  '  period, 
materials  from  the  new  fibre,  1  up.  that  the  salaried  man  is  in  a 
rayon.  This  year  approximately  social  straightjacket.  That  they 
140  million  yards  of  rayon  and  I  had  better  stop  talking  about 


payment  of  dividends  totalling 
$51,000.  amounted  to  $644,774, 
compared  to  $523,428  on  June  30, 
1949. 

Arthur  F.  Haasz,  president, 
states  in  directors’  report  that  the 
outlook  for  the  coming  year  i.s  very 
promising.  Domestic  and  export 


ture  of  the  past  week.  It  rose 
from  Thursday  to  Thursday  by 
more  than  one  cent,  namely  from 
1.04  21/32  for  one  U.S.  dollar  to 
1.03  5/16. 

It’s  a  development  which  gives 
satisfaction  to 


beral  convention  in  1948,  some¬ 
time  Queens  man,  former  miner, 
radiant  personality.  Colie  Camp- 
nylon  fabrics  will  be  used  in  thi.s  ;  more  social  security,  until  we  have  .  bell  might  have  a  chance  to  beat 
country.  jour  own  defence.q  in  order. 

¥  ¥  ¥ 


orders  on  hand  at  the  first  of  Octo-  j  of  the  firm  for  the  next  four  or 
ber  Avill  require  the  whole  output  •  five  months,  he  added. 


cept  the  gold  miners  who  already 
complain  about  the  lowered  sub¬ 
sidy  on  gold  production.  The 
prices  for  an  ounce  of  gold  which 
most  people  ex-  '  was  still  >$36.99  in  mid-October 
and  last  week  $36.65  is  bound  to 
be  somewhere  around  $36,40  at 
the  end  of  the  current  week. 


Merrill  Tucker,  head  of  the  Ot¬ 
tawa  Liberals,  before  he  went  to 
Toronto  to  head  the  capital  city 
delegation  of  Liberal  hopefuU,  to 
pick  a  new  Ontario  leader,  .said 


Waterous  Ltd.  Net 
Off  for  9  Months 

Waterou.s  Lid.,  reporUs  net  earn¬ 
ings  of  $135,604  for  the  nine 


Hon,  Le.slie  Frost.  'I'he  others 
would  need  a  minor  miracle.  , 

This  is  sort  of  futile,  because  1  months  ending  September  30,  after 
you  may  know  the  re.sult.s  before  proAdsion  for  depreciation  of  $71,- 
your  Times  reaches  von.  8o7  and  $92,918  for  income  taxes. 

But  written  before  the  conven-  j  Comparative  figures  for  the  same 

tion  starts,  this  corner  ha.s  no  |  period  of  1949  were  net  earning.s 

the  competition  would  be  "wide  '  view.s.  I  am  afraid  that,  even  if  ;  of  $147,083  after  provision  for  de¬ 
open.”  I  the  best  man  wins,  he  won’t  be  i  preciation  of  $60.61.3  and  for  in- 

I  myself  feel  that  the  best  man  i  good  enough  '  come  taxes  of  $94,222. 


t'nited  xtffl.  C^iri.  .  .  fill  .15 

I'nner  Cxmida  Mi-'fx  .02’4 

Vorp.v  rorp.  n*  Fan..  Pref.  2.25  .5fi 

A'inrinla  Dara.  Praf.  .  ,  1.2.5  .31 1'. 

H.  WalVar-Gpodarham  A  W.  3.00  .7.5 

H.  W.-Gpodai-tiam  A  5V..  Ext.  1.00 

H.  Walker-Gsridarham  A  AV.  3.00  .75 

AA’atarmis  I.imilad.  “A”  .  .80  .20 

Waxlaril  Cx'illil.'l  Bi'fw.  Ltd.  .‘-*5 

Wiliiiiiia"  ICIa.-lii.*  I  uiniiiiiii  .75 

\Au.,.ii  Miy.  Co  ltd .  I.on  .•.'5 

0.  II.  Wood.  Praf .  s.'.O  l.:i7'5 

Wrlilil-Hararaavex  Minas  ..  .16  .04 

Yukon  Cons.  Gold  Mlnaa 


O. 

0. 

0. 

0. 

0- 


-Saml-anniially.  Iiit.— Intarlm. 


.(•6 

(). — Qnarfarly 


Par.  20  Dt.  1.5 
Nov.  21  Oct.  24 
Dae.  1  '■'ov.  is 
Dae,  1  Vox-,  16 
Dae.  15  Nos-.  17 
Dac.  1.5  Nov.  17 
.Ian.  15  Dac.  ?o* 
Nov.  1.5  Oct.  31 
Da,-.  1  0,1.  31 

Da,-.  .3(1  \(iv.  15 
Da.-.  15  SoV.  15 
Dev.  1  Vov.  15 
■Tsn.  2  NoV.  2.'* 
Dec.  1  Oct.  31 

Arr. — Arraars, 


2.81 

1.25 

2..55 

3.5.5 

!sn 

t 

I.'.o 

i.un 

4  V.'Ij 
.U4 
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0  2-5 
i!25 
•’.in 
2.10 
3.-5 
.80 


From  1939  to  1949  the  net  no¬ 
tional  incom*  of  Canadians  climb¬ 
ed  from  $4,289  million  to  $12,900 
million. 


Motion  picture  box  office  re¬ 
ceipts  reached  an  all-time  hisrh  of 
more  than  $78  million  in  Canada 
in  1949. 


) 


The  Hnanctal  iTmes 


Stock  Offering 
B.  C.  Telephone 


i  Canadian  Food  Products 
!  Omits  Class  "A"  Dividend 


I  meeting  of  the  Board  of 

-  Directors  of  Canadian  Food  Prod-  I 

Issue  of  Preferred  and  |  ^^ts  Limited  the  regular  quarterly  i 
I  dividend  of  $1.12ti  per  share  on 
Condon  the  41^%  cumulative  preference 

by  Vv.  C.  Pltfield  &  Co.  |  shares  was  declared  payable  Jan- 

-  I  uary  2,  1951,  but  no  action  was 

Public  offering  was  made  during  i  taken  on  the  dividend  on  the  Class 
past  week  of  an  issue  of  30,000  “A”  no  par  value  shares.  i 

•hares  of  4%  per  cent  preferred  announcing  this  action,  E.  P.  j 

and  20,000  shares  of  ordinary  stock  Taylor,  President,  states  that  dur-  I 
of  British  Columbia  Telephone  Co.  jng  the  fiscal  year  ended  October  i 
by  W.  C.  Pltfield  &  Co.  Ltd.  28,  1950  the  company  had  gone  ; 

Offering  price  on  preferred  through  a  difficult  period  of  re-  : 
•hares  was  103  and  accrued  divid-  organization  and  .re-adjustment,  j 
ends  to  yield  4.61  per  cent  while  and  operating  results  do  not  justify 
the  ordinary  shares  were  offered  continuance  of  the  dividend  on  the  ! 
at  139  to  yield  5.75  per  cent.  Both  Class  “A”  shares  at  the  present  : 
stocks  are  JlOO  per  value.  j  time,  notwithstanding  an  improve- 

Pinancing  was  approved  by  the  ment  in  earnings  in  recent  months. 
Board  of  Transport  Commissioners  Dividends  on  the  Class  "A”  shares 
October  3.  On  completion  of  this  are  cumulative  at  the  rate  of  J1 
new  financing  the  outstanding  per  annum. 

amount  of  the  $25,000,000  share  Dividends  on  common  stock ! 
capital  authorized  will  be  $20,000,-  were  discontinued  with  omission  of 
000  as  follows:  10,000  shares  6  per  payment  for  final  quarter  of  1949. 
cent  preference  cumulative  re-  Notwithstanding  the  unsatis- 
deemable  stock;  45,000  shares  6  factory  operating  results,  state  of- 
per  cent  cumulative  redeemable  fi^jais,  company  ended  the  year' 
preferred:  65.000  shares  4%  per  g^od  financial  position  and  with 
cent  cumulative  redeemable  pre-  fu^^ed  debt  reduced.  The  an- 
ferred  and  80,0(M  shares  of  or-  statement  for  the  fiscal  year  I 

dinary  stock.  All  issues  are  $100  ended  October  28,  1950  is  expected  I 


Proceeds  from  the  latest  financ¬ 
ing  will  be  used  toward  extensions  HOLLAND  RESITMES 

and  improvements  to  the  com-  PAYMENTS 

pany-s  plants  and  properties  and  Announcement  is  made  by 
for  other  corporate  purposes.  directors  of  Holland  Paper  Co. 

Bi  J  •  declaration  of  an  interim 

AnnOUnCO  RoaainptlOII  dividend  of  15  cents  per  share  on 
Of  DonnaCOna  Prcf'd  common  stock,  payable  Dec- 

_  ember  15  to  shareholders  of  re- 

Announcement  was  made  during  November  30.  Common  divi- 
past  week  by  directors  of  Donna-  *J®*'*^®  have  not  been  paid  since 
cona  Paper  Co.  Ltd.  of  intention  August  16,  1948,  when  the  com- 
to  redeem  all  the  outstanding  4%  pany  paid  15  cents.  Prior  to  this 
per  cent  $100  par  cumulative  con-  rate  of  60  cents  annually  had 
vertible  redeemable  preferred  paid  since  February  15,  1940. 

shares  of  company  on  or  before - 

December  15,  1950.  Redemption  STOCK  YIELDS  HIGHER 
price  is  105  and  accrued  dividends.  Average  yield  on  114  dividend- 
There  were  25,000  preferred  paying  stocks  on  the  Toronto 
•hares  outstanding  as  of  December  Stock  &  Exchange,  as  compiled  by 
31,  last.  With  the  calling  of  these  Moss,  Lawson  &  Co.  on  prices  of 
shares,  capitalization  will  consist  October  30,  was  5.55  per  cent,  up 
of  3‘^  per  cent  first  mortgage  .18  from  the  previous  week, 
sinking  fund  bonds,  series  B  and  Due  in  part  to  the  increased 
series  C,  and  376,572  common  regular  dividend  and  bonus  on 


to  be  released  in  December. 


Announce  Redemption 
Of  Donnaeona  Pref'd 


THE  TREND  »”» 
STOCK  market 

Results  of  the  off-year  elections  in  U.S.  this  week  were 
pleasing  to  the  stock  market.  Monday’s  trading  had  seen  the 
sharpest  break  in  prices  in  New  York  and  Canadian  markets 
since  the  Korean  break,  the  sell-off  being  attributed  to  General 
MacArthur’s  week-end  statement  on  the  war  situation.  With  U.S. 
markets  shut  down  on  Tuesday  because  of  the  elections,  Canadian 
naarkets  “shillied  and  shallied”  throughout  the  session.  News 
of  the  wide  Republican  gains  in  Tuesday's  voting,  however, 
sparked  a  marked  reversal  in  the  market  trend;  which,  however, 
tapered  off  towards  the  close  as  realization  came  that  the  prob¬ 
able  result  of  the  election  would  be  something  in  the  nature  of  a 
legislative  stalemate. 

There  were  favourable  implications  which  the  financial 
community  could  draw  from  the  results  of  the  polling,  chief 
of  which  was  the  evidence  that  a  not  inconsiderable  segment 
of  the  electorate  across  the  border  had  soured  on  the  fair 
deal  policies  of  the  Truman  administration.  There  were  some 
regretful  sighs  over  the  fact  that  it  was  an  off-year  election; 
this  on  the  theory  that  a  regular  election  might  have  seen  the 
hoped-for  return  of  a  Republican  government. 

International  developments  continue  as  an  overhanging  threat 
to  the  stability  of  the  markets.  All  evidence  points,  however, 
to  a  maintenance  of  the  uptrend  over  the  longer  term.  Contrary 
to  any  signs  of  a  check  to  the  inflationary  pressures  which  must 
play  a  major  stock  market  role,  everything  points  to  a  continu¬ 
ance,  if  not  a  strengthening  of  the  inflationary  influences. 
Significance  in  this  connection  is  seen  in  a  report  from  the 
U.S.  that  Defece  Secretary  Marshall  is  working  on  a  4-year 
program  of  military  production  —  not  only  for  the  country 
but  its  allies  as  well  —  which  will  be  on  an  expanding  scale 
throughout  the  period.  The  program  will  be  operated  in  such  a 
way  as  to  regulate  the  flow  of  defence  orders  so  as  to  prevent 
temporary  shut-downs  or  layoffs  in  U.S.  industry. 

Shortages  Piling  Up 


New  Municipal  Bond  Issues 


The  Markets 
ABROAD 


ST.  RODRIGl  E,  QUE.,  S.C.  AbKUAU 

The  School  Commission  of  St.  ! 

Rodrigue.  Quebec,  has  awarded  an  ;  ..... 

i.ssue  of  $270,000  .seriai  20-vear  !  'T*'®  darkening  international 

bonds  to  a  svndicate  headed  bv  | has  revived  substantial  gold 
Bank  of  Nova'scotia  and  compris-  !  movements  Pans  Zurich  Bey- 
ing  Corporation  de  Pr6ts  de  Qu4-  '  Hongkong  and  Calcutta  re-  j 


li  Tke  Maikeu 

i _  A  n  A  i  Canada  Iron 

ST.  RODRIGl  E.  QUE.,  S.r.  A  R  ^  Q  - 

'  The  School  Commission  of  St. !  Shareholders  Advised  of 

Rodrigue.  Quebec,  has  awarded  an  :  darkening  international  Bid  for  Common  of 

i.ssue  of  $270,000  .serial  20-year!  ^*'®  darkening  iniernauonai  -L 

bonds  to  a  svndicate  headed  bv  | has  revived  substantial  gold  $34.25  a  Share 

Bank  of  Nova'Scotia  and  compri.s-  !  movements  Pans  Zurich  Bey-  ,  - 

ing  Corporation  de  Pr6ts  de  Qu4-  '  Hongkong  and  Calcutta  re-  |  Shareholders  of  Canada  Iron 

bee.  Oscar  Dube  &  Co.  Inc..  Gre  iP®*'^  buying  .  and  Italy  is  par- j  Foundries  Ltd.  are  advised  in  a 
nier  Ruel  &  Co.  Inc .  and  J.  E.  La-  ticularly  mentioned  as  a  place  letter  sent  out  over  the  signature 
:  flamme  Ltd.,  at  a  price  of  97.97  for  ,  ^old  is  being  hoarded.  !  of  W.  J.  Langston,  president  and 

i  S192  500  at  2*;.  rf^  1951-60  and  $77  -  '  varying  all  the  way  from  general  manager,  that  an  offer  to 

i.5jrat  3"Vf  1961-7^  *38  to  $70  in  India,  are  -  purchase  a  majority  of  the  com 

I  the  money  borrowed  is  3.4 102' r.  !  ^  1  Canada  Iron  Found 

Three  bids  submitted  for  issue  |  China  which  had  been  a  promin-  ries.  Ltd.,  has  been  accepted  by 
represented  net  t  ost.s  varying  i  buyer  has  now  become  a  sell-  the  majority  stock  holder  of  the 
from  3  4102''r  to  3  I33''r  '  Mao  Tse-Tung  obviously  I  company.  Price  offered  is  $34.25 

I  ^ _  'following  Russia’s  policy  of  using  j  per  share,  and  one  of  the  condi 

'  TOWN  OF  STE.  FOY,  P.Q.  purchase  of  vital  im-  ;  tions  of  the  sale  is  that  an  offer 

I  *  ’  ’  '  ports.  i  to  purchase  at  the  same  price 

I  The  second  and  last  block  of  j  Gold  is  still  leaving  the  hoard  should  be  extended  to  all  other 
1  bonds  issued  under  by-law  V5  of  i  at  Fort  Knox  at  a  rate  in  excess  shareholders  of  the  company, 

j  Crown  Trust  Company  an-  ^he  Town  of  Ste.  Foy,  Quebec,  ,  5200  a  month.  It  reflects  a  "i  am  advised”,  president  says 

I  nounces  the  election  of  Air  Vice-  i  amounting  to  $348,000  has  been  |  rnovement  of  investors  towards  ju  letter,  "that  an  offer  to  pur- 
i  Marshal  Adelard  Raymond,  C.B.E.,  ;  ®warded  to  a  syndicate  headed  1  countries  offering  the  same  secur-  chase  a  majority  of  the  common 
A.D.C.,  as  a  Director  of  the  Com-  j  Gairdner  &  Co.  Ltd  and  in-  with  lower  rates  of  taxation,  shares  of  the  company  at  a  price 
panj'.  He  is  President  and  Man-  j  eluding  Banque  Canadienne  Na-  ,  Unconfirmed  reports  have  it  that  of  $34,25  per  common  share  has 
aging  Director  of  Queen’s  Hotel,  !  tionale,  J.  T.  Gendron  Inc.,  Lagueux  foreign  governments  lately  show  been  accepted  by  the  majority 
Montreal,  and  a  Director  of  Can-  '  ^  Desrochers  Ltd  and  Dudley  ,  ^  decided  preference  for  keeping  shareholder  of  the  company.  This 
adair  Limited  and  Gleneagles  In-  !  Dawson  Ltd.  Price  paid  was  9 <.02  ^  greater  part  of  their  foreign  offer  is  .subject  to  certain  condi- 
vestment  Co.,  Limited.  Air  Vice-  \  $46,000  at  3';r  1951-60,  $160,-  I  exchange  reserves  in  the  form  tions  and  if  the.se  are  fulfilled,  as 

Marshal  Raymond  is  a  veteran  of  0*^*1  3^4%  1961-64  and  $142,000  j  of  gold  than  of  U.S.  dollars.  A  jg  expected,  the  sale  is  to  be  com 

both  World  Wars.  StiTc  1964,  which  represented  moderate  outflow  of  gold  finally  pleted  before  the  end  of  this  calen 

I  - - - -  a  net  average  interest  of  3.64icf.  ti^g  become  quite  natural  since  (jar  year. 

H  ^  balance  of  $276,000  being  part  j  the  U.S.  (which  had  an  export  -one  of  the  conditions  of  the 

B©11©b  1  ©81*  the  1964  maturity  will  be  paid  ;  surplus  of  11  million  dollars  in  sale  is  that  an  offer  to  purchase 

at  the  latter  date  from  the  pro- j  1947)  has  in  the  third  quarter  of  at  the  same  price,  shall  he  made  to 
EJjbwac  ceeds  of  a  renewal  loan  of  same  i  1950  become  a  net  importer.  the  registered  holders  of  all  other 

■  ■07^9  amount  which  will  be  i.ssued  ini  The  U.S.’s  neeative  balance  of  rnmniftn  charge  nf  th<*  rnmnanv  Tf 


TOWN  OF  STE.  FOY,  P.Q. 


Earnings  Reported  Near- '  twenty-five  years 
ly  1 1 00.000  Higher 

$562,095  I  dealers  for  the  issue. 


Shortages  in  raw  materials,  meanwhile,  continue  to  pile  up 
and  commodity  prices  keep  soaring.  Tin  and  rubber  have  Hayes  Steel  Products  Ltd.  re-  PLESSISVTLLE,  QUE.  j  to  weak  currencies  and  to  .freer  j  ^f  34>2  last  month  and  closed 

attained  unprecedented  levels  in  London,  and,  on  this  side  of  ports  for  fiscal  year  ended  July  Village  of  Plessisville  Que-  '  u'ulti-lateral  trade.  1  on  Friday,  November  3rd  at  34. 

the  Atlantic,  base  metals,  cotton,  pulp  and  paper  and  almost  ^^st  1950  net  earnings  after  all  awarded  a  $40  000  serial  j  #  4^  ¥  |  As  of  October  31  there  were 

everything  else  continue  to  climb.  charges  up  at  $562,095,  equal  to  jj.ygg,,  bond  issue  to  Oscar  Dube  I  A.  less  happy  sign  is  the  inflow  425,121  common  shares  outstand 

Concensus  on  the  Street,  both  in  New  York  and  here,  is  $6^5  a  share  on  stock,  from  $461,-  ^  1951-65  loan  I  foreign  safe-keeping  gold  into  ing  and  19.853  preferred  shares 

that  the  near-term  market  prospects  are  not  too  promising  |  ^  ^  ®  share  for  pre-  98.26,  which  repre-  Canada.  According  to  the  U.S.  The  preferred  sharc.s  are  of  $10 

and  that  caution  should  be  exercised  in  the  purchase  of  equities.  i  sents  a  net  average  interest  of  Treasuary  $105  million  of  this  par  value,  are  entitled  to  6 


Hayes  Steel  Products  Ltd.  re¬ 
ports  for  fiscal  year  ended  July 
31st  1950  net  earnings  after  all 
charges  up  at  $562,095,  equal  to 


I  amount  which  will  be  i.ssued  in  i  The  U.S.’s  negative  balance  of  common  .shares  of  the  company.  It 
I  1964  for  an  additional  period  of  I  trade  and  the  redistribution  of  jg  expected  that  you,  as  a  regis 
!  twenty-five  years.  ^  gold  is  all  to  the  good.  If  one  tered  common  shareholder,  will  re 

I  Two  bids  were  submitted  by  ;  could  foresee  a  peaceful  world,  ceive  this  offer  within  the  next 
I  two  banks  and  eight  investment  |  this  development  could  not  fail  thirty  days." 

I  dealers  for  the  issue,  to  make  a  healthy  contribution  stock,  which  was  selling  around 

I  -  to  the  stabilization  of  the  hither-  24  in  August  mov'ed  up  to  a  high 

PLESSISVTLLE,  QUE.  to  weak  currencies  and  to  .freer  341^  jast  month  and  closed 


multi-lateral  trade. 

«  ¥ 


on  Friday,  November  3rd  at  34. 

As  of  October  31  there  were 


A  les.s  happy  sign  is  the  inflow  ,  425,121  common  shares  outstand 


and  that  caution  should  be  exercised  in  the  purchase  of  equities. 
Higher  taxes,  which  will  affect  not  only  corporate  earnings  but 
investor  purchasing  power;  slackening  of  activity  in  the  construc¬ 
tion  and  automobile  industries;  and  the  deflationary  effects 
of  the  indicated  record  government  surplus  fbr  the  3-months 
January  15th  to  March  15th  are  seen  by  Shearson  Hammill  &  Ca 
as  leading  influences  in  the  immediate  market  outlook.  This 


;  588,  equal  to  $5.13  a  share  for  pre-  .  / 

ceding  year. 

sents  a 

Operating  profit  of  company  3,232'X. 
showed  an  increase  from  figure  of  Five 
$949,162  for  year  before.  the  issi 

Subsequently  to  the  year-end 
outstanding  capital  of  company  \ 

was  increased  to  140,000  shares.  „  , 


3  232'X  .  4.vpe  of  gold  came  to  this  country  ,  per  cent  annum  non  -  cumulative 

Five'  bids  were  submitted  for  I  the  month  of  September.  The  |  dividends,  and  are  convertible  into 
the  issue.  i  last  inflow  of  this  sort  dates  back  |  common  on  the  basis  of  four  pre 

_ '  _  I  to  1939/40  when  foreign  govern- j  ferred  for  three  common. 

VALLE YFIELD  PQ  ments  removed  their  gold  to  the  I  - - - - 

S.l.  1,  announced  If  .n  teen.  “A'.'/.."'  '’ll':  r.lll'lt'' ..J,!!!",  1 '"'P*'**''  »«"'■  T® 


shares  of  no  par  value.  Massey-Harris,  the  yield  on  com- 

-  mon  stocks  rose  .25  to  5.70  per 

Bond  Proposals  For  cent. 

Dominion  Linseed  Oil  $46,ooo  for  n.y.  seat 

Toronto.  —  A  four-point  pro-  New  York.— Arrangements  have 
posal  to  directors  of  Dominion  Lin-  t’een  noade  for  the  sale  of  a  New 
seed  Oil  Co.  Ltd.,  has  been  sub-  Exchange  membership 

mitted  by  a  majority  group  of  4  $46,000,  down  $2,000  from  the 

p.c.  1st  mortgage  bondholders  re-  pre'vious  transfer.  The  current 
garding  payment  of  interest  naarket  is  $43,000  bid,  offered  at 
charges  which  the  company  is  not  $49,000. 

able  to  meet.  - 

The  four  points  proposed  are;  Expoet  Wendell  In  I 

1)  That  one  year’s  interest  be 

deferred  for  five  years,  that  is,  the  ^roOUCTIOn  Oy  JOnuOry 
October  1,  1950  and  April  1,  1951 

payments.  LANDRIENNE,  Que.  —  A  party 

2)  That  a  protective  committee  o'"  directors  of  Wendell  Mineral 

be  set  up  with  authority  to  post-  Products  Limited,  accompanied  by 
pone  further  interest  payments  if  Sroup  of  representatives  of  Mon- 
it  seems  desirable.  Toronto  financial  insti- 


Expeet  Wendell  In 
Pr^uction  by  January 

LANDRIENNE,  Que.  —  A  party 


treal  and  Toronto  financial  insti- 


Declaration  by  directors  of  Im 
perial  Bank  of  Canada  of  a  bonus 


survey  qualified  its  findings  by  saying  that  greater  than  expected  On  the  basis  of  this  capitalization  !  .  ok  oiiiion  aouars  moveu  uilu  p  20«Ceilf  Extra 

gains  by  Republicans  in  '^esday's  voting  might  alter  the  per  share  earnings  would  have  °  the  vaults  of  the  chartered  banks  Pay  ZO-CCnr  tXtra 

picture.  ^  B  s  ^  of  the  City  of  Salaberry  of  Valley-  the  Bank  of  Canada,  to  be 

P  V  V  '  under  review.  competitive  bid-  held  "in  trust  ”  for  the  foreign  Declarat  on  by  directors  of  Im 

Insofar  as  Canadian  markets  are  concerned  there  have  been,  |  icvicw.  Seven  bids  were  submitted  owners  perial  Bank  of  Canada  of  a  bonus 

and  probably  will  be  more  before  the  year’s  end,  bright  spots  Balance  sheet  shows  current  ^^e  issue  which  was  finally  Considering  that  no  such  in-  20  cents  a  share  on  stock,  pay 
for  the  equity  holder  in  a  spate  of  dividend  boosts  and  extras.  assets  and  current  liabilities  awarded  to  a  syndicate  hea.lcd  by  fjo^  has  taken  place  in  the  inter-  able  December  20th  to  sharehold 

Every  now  and  again,  too,  another  company  decides  to  capitalize  both  higher  at  $3,917,319  and  Rene-T.  Leclerc  Inc.  and  compris-  vening  period  this  latest  develop-  c^s  of  record  November  20th 

and  distribute  excess  surplus  to  its  shareholders;  although,  $947,118.  respectively.  Work-  ing  Banque  Provinciale,  Geoffrion,  ment  takes  on  the  character  of  a  marks  the  first  extra  paid  on  the 

to  the  far-seeing  equityholder,  the  latter  development  is  not  an  *ug  capital  stood  at  $2,970,191  Robert  &  Gelinas  Inc.,  McTaggart,  ^torm  signal  shares  of  the  bank  since  the  10 

unmixed  blessing.  I  compared  with  $2,800,170  on  July  Hannaford,  Birks  &  Gordon  Ltd.  ip  for  1  subdivision.  Last  extra  paid 

..  A  feature  of  recent  markets  has  been  a  fairly  general  soft-  1  3^’  1^49.  j  q  Belanger  &  Co.  The  wondered  last  week  in  this  ^*1®  former  $100  par  value  stock, 

ness  in  preferred  stock  prices.  This  trend  is  seen  as  a  corollary  I  "fbe  increase  in  profits  is  due  to  ,  price  paid  was  98.35  for  $205,000  pommn  whv  Canadian  exporters  "  ^ ^®30. 

of  the  rising  level  of  bond  , yields  resulting  from  the  recent  ®  larger  volume  of  production  and  :  at  3%  1951-65  and  $295,000  at  -hnnirf  not  he  allowed  to  sell  to  With  regul.ir  dividends  on  stock 

action  of  the  government.  improved  plant  efficiency,  Charles  1966-75,  and  net  cost  of  the  countries  on  this  hemisphere  $1-20  a  share  annually,  the  20 

Gold  issues  on  the  mining  section  of  the  market  continue  states  in  di- .  ^oney  borrowed  is  computed  at  against  payment  in  Canadian  dol-  extra  will  bring  total  dis 

i  ,  .  ,  J.  ,  ^  *  rectors’  report.  h  .  bursements  on  account  of  fiscal 

to  limp  along  and  a  renewal  of  pleas  for  government  assistance  I  ^  ij.jiD/r.  lars  in  the  me.sntime  this  theme  .  .  _  .  .  .  _ _ 

for  the  industry,  not  only  from  mining  interests  but  from  some 
provincial  government  sources,  is  in  evidence.  Oils,  despite  the 
completion  of  the  big  Interprovincial  pipeline,  have  been  showing 
little  in  the  way  of  action.  The  10-cent  increase  in  the  Imperial 
oil  dividend,  although  a  little  crumb  of  comfort  for  those  who 
are  holding  the  stock  on  a  1*2-1%  P-c.  yield  basis,  emphasises 
the  fact  that  markets  are  playing  a  prominent  role  in  Alberta  oil 
production. 


rectors’  report. 

Arrears  Cleared  Up 
On  C.I.l.T.  Preferred 


shares  of  the  bank  since  the  10 
for  1  subdivision.  Last  extra  paid 
on  the  former  $100  par  value  stock, 
was  in  1930. 

With  regul.ir  dividends  on  stock 
of  $1.20  a  share  annually,  the  20 
cent  extra  will  bring  total  dis 
bursements  on  account  of  fiscal 
year,  ended  October  31st,  1950  to 


Convertible  Debentures 
Garrison  Oil  Offered 


Directors  of  Canadian  Interna-  Offering  was  made  during  past 
tional  Trust  declared  during  past  ]  vveek  by  Walwyn,  Fisher  &  Co. 
week  a  dividend  of  $5  per  share  on  I  Ltd.  and  G.  R.  Gardiner  Ltd.  of  an 


lars.  In  the  meantime  this  theme 

.  ,  w  year,  ended  October  3lst, 

has  been  officially  taken  up  by  ^ 

the  Canadian  Exporters  Associa-  ^  ’  ’  ’ _ _ 

tion  at  its  annual  meeting  in  Ot-  j  •  o  U 

'  tawa.  A  resolution  passed  asks  R©COrd  in  OCtOCCr 
I  "that  payment  in  Canadian  dol-  J.S.E.  ISSUGS  Traded 

lars  for  Canadian  exports  be  al-  _ 

lowed  in  all  countries  .  .  .  thus  Toronto.  —  Volume  on 


Toronto.  —  Volume  on  the  Tor 


3)  That  such  postponed  interest  Wendell  pro-  production.  the  preferred  stock,  payable  Jan-  issue  of  $750,000  five  per  cent  15-  .n  n  Exchange  for  the 

be  repaid  without  interest  on  the  Inspection  visit  _  uary  2  to  shareholders  of  record  year  convertible  sinking  fund  de-  ^  7  Z  October  showed  a  sharp 

basis  of  2  ner  i-ent  of  the  nrineinnl  during  the  past  Week.  December  15.  This  payment  elimi-  bpntures  series  A  of  Garrison  Oils  niensurate  with  Canada  s  position  ^ain  at  56.935,000  .shares,  against 

alunt  JS  eaJi  haS-year?y  S  Arrival  of  the  group,  headed  by  AVERAGE  YIELDS  UP  T.S.E.  SHORT  POSITION  UP  nates  all  arrears  on  the  stock.  Ltd  '  '  world  s  largest  trad-  j  35,271,916  in  September.  Trading 

terest  payment  starting  October  Walter  F.  Graw,  company  presi-  Average  yield  on  113  dividend-  Toronto.  —  Semi-monthly  short  xhe  directors  also  declared  a  Debentures  carry  a  sinking  fund  nation^  |  values  were  correspondingly  high 

1,1955.  dent,  coincided  with  the  delivery  paying  stocks  on  the  Toronto  position  of  the  Toronto  Stock  Ex-  regular  quarterly  dividend  of  which  requires  that  25  per  cent  of  Movements  on  the  forei<-n  stock  i  Q24a^a°inst 

4)  That  in  any  year  when  inter-  the  property  of  additional  mill-  Exchane'e.  a.s  comoiled  bv  chanae  as  of  October  31  shows  $1-25,  payable  December  1  to  the  earninas  of  the  comnanv  are  hem  h.>on  HrTminatoH  ! _ —  _ 1,.  / _ 


T,S.E.  SHORT  POSITION  UP 

Toronto.  —  Semi-monthly  short 


the  preferred  stock,  payable  Jan-  jgsup  of  $750,000  five  per  cent  15-  the  Canadian  dollar  onto  Stock  Exchange  for  the 

uary  2  to  shareholders  of  record  year  convertible  sinking  fund  de-  ^  currency,  com-  ^onth  of  October  showed  a  sharp 

December  15.  This  payment  elimi-  bentures.  series  A.  of  Garrison  Oils  >**®'*surate  with  Canadas  position  gain  at  56,935.000  shares,  against 
nates  all  arrears  on  the  stock.  Ltd  ***'®  ^^®  ^  ^  largest  trad-  j  35,271,916  in  September.  Trading 


The  directors  also  declared  a  Debentures  carry  a  sinking  fund  I 


ing  nations.” 


values  were  correspondingly  high 


4)  That  in  any  year  when  inter-  at  the  property  of  additional  mill-  Exchange,  as  compiled  by  change  as  of  October  31  shows  payable  Deceml^r  1  to  the  earnings  of  the  company  are  exchanges  have  been  dominated  joi  409  ^  month  ago 

<,  co.  b,,., «,  .h, .bo^ ^  '''  ^ b. «, 

be  distribXdnroratr’to  bord  operation  early  in  January.  prices  of  November  6th  was  5.62%,  minating  odd  lots,  on  the  books  of  _  The  conversion  privilege  pro- ,  don  .showed,  however,  less  viol-  the  year  to  date  .shows  that  430 

TO  aismouiea  pro  rata  to  Dona  j  y  07  fmm  thp  nrpviona  wppW  THp  member  firms  at  376,765  shares  vides  that  the  holders  may  con-  ent  ups  and  downs  than  New  rnillion  shares  chanced  hands  as 

holders  through  the  trustee.  Opening  of  the  mine  will  mark  !*'®  1,4  igg,.<bg  .nmnared  with  297-  DIVIDEND  .  ...  at  the  rate  I  Vork  which  nroves  that  the 


^  ui»b..uuuvu  p.o  laca  co  oonu-  — - ^  07  from  the  Previous  Week  The  member  firms  at  376,765  shares 

holders  through  the  trustee.  will  mark  of  124  issues,  compared  with  297,- 

-  the  first  large-scale  production  of  current  yieia  compares  wtn  0.4 < 120  issues  on  Octo- 

Canada  Vinegars,  Ltd.,  directors  granules  for  the  roofing  shingle  month  ago  and  5.28%  last 
Imve  declared  an  extra  dividend  of  industry  in  Canada.  y®ar-  -  m  Largest  net  changes  from  the 

15  cents  on  common  stock  of  com-  - -  Mining  stocks  gained  .29  in  yield  in  inHiviH„ai 


_  The  conversion  privilege  pro-  don  .showed,  however,  less  viol-  i  fhe  year  to  date  shows  that  430 

nFFim  «iiiroiv  nivinFNn  ^^®  holders  may  con-  ent  ups  and  downs  than  New  million  shares  changed  hands  as 

vert  their  debentures  at  the  rate  York,  which  proves  that  the  against  249  million  in  the  whole 
No  action  has  been  taken  on  the  I  Qf  45  ghares  per  $1()0  principal  domestic  factor  of  the  e’ections  1949,  while  values  were  $743, 
common  dividend  of  H.  Simon  &  amount  of  series  "A”’  debentures  had  also  .something  to  do  with  689,951  as  contrasted  wdth  $452. 
Sons,  Ltd.  The  company  has  de-  up  40  44,6  close  of  business  on  No-  '  reactions  in  New  York.  652,332  for  the  whole  of  last  year 

dared  the  regular  quarterly  divi-  vember  15,  1952;  thereafter  at  the  |  *  4?  Trading  in  October  was  the 


Imve  declared  an  extra  dividend  of  industry  in  Canada.  •  •  .  00  •  1.1  Largest  net  changes  from  the  Sons,  Ltd.  The  company  has  de-  up  to  the  close  of  business  on  No-  I  reactions  in  New  York.  652  332  for  the  whole  of  last  year 

15  cents  on  common  stock  of  com-  - -  Mining  stocks  gained  -29  *n  yi®ld  ^  compilation  in  individual  clared  the  regular  quarterly  divi-  ^Lber  15.  1952;  thereafter  at  the  I  «  ^  Trading  n  OctoLr  was  the 

pany  along  with  the  regular  quar-  Centuries  ago.  the  Egyptians  at  6.28%  and  compare  with  6.07%  g4ocks  were:  Oil  Selections  58,500  dend  $1.25  on  the  preferred  shares,  rate  of  40  shares  per  $100  principal  I  The  further  jumps  in  tin  and  yet  experienced  in  Ex- 

terly  payment  of  20  cents,  both  used  to  varnish  to  preserve  their  last  month  and  5.50%  one  year  ^yiamaque  15,-  Payable  December  1  to  sharehold-  amount  of  series  “A”  debentures  !  wool  prices,  the  former  now  at  change  history.  Out  of  a  total  of 

payable  Decemter  1  to  holders  of  mummy  cases;  warriors  varnished  ago.  15,000;  Lomega  10,000  up  ©rs  of  record  November  3.  up  to  the  close  of  busines.s  on  No-  Ian  all-time  high  --  boosted  still  994  hgted  issues.  806  were  traded 

record  November  15.  A  .similar  their  crossbows  and  iron  armor  and  Common  stocks  were  higher  by  io,000:  Del  Rio  3,000  down  10,000;  P^reviously  the  company  had  paid  vember  15,  1955;  thereafter  at  the  further  shares  representinor  during  the  period.  444  .showing  ad- 

extra  has  been  paid  in  each  year  artists  used  it  to  protect  their  can-  .05  at  5.75%.  Comparative  figures  Paymaster  21,600  down  9,000;  Na-  $1.20  per  annum  on  the  common,  rate  of  35  shares  per  $100  principal  raw  materials  in  London  and  vances  against  249  declines  and 

since  1944.  vasses.  for  last  month  and  one  year  ago  4jonal  Petroleum  21,200  up  8,400;  this  rate  having  been  in  effect  amount  of  series  “A”  debentures  gave  support  to  an  otherwise  4},^  balance  of  114  remaining  un- 

.  ■■  ^  ^  ,  ,  were  5.48%  and  6.13%  respective-  Qoldora  7,000  up  6,500;  New  Nor-  since  December,  1945,  when  a  up  to  the  close  of  business  on  No-  sagging  market.  changed. 

Cost  of  administering  Canadas  Area  of  the  Northwest  Terri-  ly.  Preferred  and  “A”  stocks  were  zone  6,500  up  6,000;  Ascot  22,900  quarterly  payment  of  30  cents  was  vember  15.  1958;  thereafter  at  the  The  huge  offering  of  £700  . . .  ^  _ _ 

family  allowance  payments  runs  tories  is  almost  twice  the  total  lower  by  .19  at  5.12%.  One  month  1  4,900;  Canadian  Western  made.  rate  of  30  shares  per  $100  principal  I  million  3%  bonds  partly  offered  HY.\CINTHE  TO  BORROW 


to  about  $80,000  a  week. 


area  of  the  three  prairie  provinces,  ago  this  group  yielded  5.37%;  last  Lumber  2,000  up  2,000;  Canadian 
—=-s=ss==s=s=s—=Bass=  y®®**  0.14%.  Breweries  2,700  up  1 000;  B.  C. 

*  Bank  stocks  gained  .02  at  3.55%.  Forest  Products  1,300  Town  1,000; 

-  —  The  respective  figures  for  last  Cockshutt  Plow  100  down  1,000 

month  and  one  year  ago  were  and  International  Paper  750  down  I 
3.53%  and  3.73%.  1,000. 


-  j  amount  of  series  "A”  debentures  j  in  conversion  of  £585  million  j  ^4  Hyacinthe  -  The  City  Coun- 

Imnerml  Oil  Stock  I  up  to  the  close  of  business  on  No- 1  2 'i%  National  War  bonds  and  :  ^jj  has  announced  it  will  launch 

WM  j  vember  1.5,  1961;  and  thereafter  at  partly  for  ca.sh  is  a  measure  in-  L^  $i,500.000  loan  shortly.  The 

On  eO-CentS  Basis  '  the  rate  of  25  shares  per  $100  prin-  tended  to  absorb  some  of  the  in-  ^oney  will  be  used  for  different 

-  I  cipal  amount  of  series  "A”  deben-  flux  of  foreign  funds.  Bond  rnunicioal  projects. 

Declaration  during  past  week  by  tures  up  to  the  close  of  business  prices  eased  in  consequence  of  I 


Financing 

Canadian  Industry 

The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
■working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  will  receive  careful  attention. 

The  Wood  Gundy  Corporation, 

'  Limited  — ■  i.i.-n.i  , 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


MARKET  AVERAGES  AND  VOLUME 


Util. 

Ind. 

Comp. 

Bks. 

Papprs 

Volume 

Oct.  31 

,'<2.4 

179.1 

140.9 

.32.IKI 

.591.77 

48.3.519 

Nov.  1  . 

«2'.9 

178.9 

149.9 

31.80 

.599.15 

45.3, 4SS 

Nov.  2  . 

«3.1 

179.9 

147.7 

31.89 

901.43 

448.27! 

Nov.  3  . 

X2.7 

181.9 

148.2 

31,97 

991 .89 

482,919 

X2.7 

181.9 

148.0 

31.94 

003.32 

172.05(1 

Nov.  ti  . 

81..". 

174.7 

143.9 

.31.89 

572.78 

494,992 

Nov.  7 

81..-. 

174.2 

143.3 

31.89 

570.48 

299,618 

ChuiiK<'  for 

Week  . 

—  0.9 

—  1.9 

-  .3.0 

-0.2!» 

—  15.29 

19.'>fl  IliKh 

89.4 

184.3 

150,8 

32.09 

92:1.70 

1950  Low 

71.5 

138.0 

117.2 

29.22 

355.89 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

Oft.  31 

277.31 

81.14 

151.95 

82.49 

2,284,009 

Nov.  1 

278..S.5 

89.81 

1.52.28 

81.07 

2,111,900 

Nov.  2  . 

2K1.5(i 

81.44 

154..35 

92.85 

2,2!)4,900 

Nov.  3  . . 

282.29 

30.74 

155..58 

81.91 

2,050,000 

281.82 

80.43 

1.55..', 9 

82.15 

851,009 

273.59 

70.73 

149.57 

77.45 

2,950,000 

Nov.  7 

274.13 

70.91 

150.04 

78.3.3 

1,930,900 

ChHMfSP  for 

Week  . 

-2.91 

-  5.13 

—1.91 

—  1.16 

28.3.11 

105,1.5 

1.5.5..58 

92.85 

1950  Low 

203.27 

09.57 

104.35 

58.45 

directors  of  Imperial  Oil  Ltd.  of  a  |  on  November  14,  1965.  I  thi.s  transaction. 

semi-annual  dividend  on  company’s  - -  Sterling  is  still  in  demand. 

stock  of  30  cents  a  share,  payable  Transport  Research  Changes  i  sterling  futures  are  still  at  a 
December  1st,  places  the  stock  on  ||,  National  Railways  premium  though  the  rates  are  no 

a  60  cent  yearly  basis  compared  _  longer  at  the  highs  attained  fol- 

with  50  cents  in  effect  previously.  a  number  of  changes  in  the  re-  lowing  the  "freeing”  of  the  Cana- 
Company  has  been  paying  its  search  and  development  depart-  j  dian  dollar.  Particularly  strong 
dividends  semi-annuallv  since  1934,  ment  of  Canadian  National  Rail-  |  been  demand  from  Brussels 


F.  A.  Gaffney,  formerly  trans- 


j  London  when  the  Bank  of  Eng- 
,  j  land  refused  this  week  to  sell  any 


tbe  present  stock  being  paid  in  port  economist,’  Montreal,  has  j f*‘*^***'®s  against  Belgian 


une,  1929.  been  appointed  chief  of  transport 

- - — -  I  research.  G.  R.  Johnston,  asslst- 

Iinperial  Bank  of  Canada,  |  ant  transport  economist,  Toronto, 


Del  Rio  Producers 


NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 


Higli 

LOW 

Close 

High 

Low 

Close 

()«t. 

31  . 

.  227.:42 

22.3.,59 

225.01 

97.03 

0.5.78 

99.28 

Nov. 

1  _ 

.  229.75 

223.97 

225.9't 

99.72 

05.07 

99.51 

Nov. 

2  . 

.  228.74 

225.91 

227.25 

07.20 

99.48 

9(>.8I 

3  . 

229.21 

228.10 

07,27 

99.48 

99.97 

Nov. 

4  . 

_  228.03 

220.95 

227.12 

f>9.54 

00.17 

99.22 

Nov. 

(>  . 

.  221.91 

220.59 

222.52 

61.97 

94.09 

64.48 

Nov. 

7  . 

ChHiiKi*  for  Week 

19.'i0  High  . 

IS.'iO  Low  . 


High 

Ix>w 

Close 

Tot.  Vol.  London  S.E. 

Get.  31  . 

40.27 

39.87 

40  02  . . 

. ,  .  2.010,009 

119.9 

Nov.  1  . 

40..3.3 

30.85 

40.13  .. 

...  1,780,000 

116.5 

Nov.  2  . 

1 1  01 

(0.(( 

19.;!5  .  . 

...  1,. 589,000 

116,7 

Nov.  3  . 

I0..51 

40.31 

49.(1  .. 

1/.00,000 

116.9 

Nov.  4  . r . 

49.(5 

40.3.5 

(9.;!8  .. 

500,009 

Nov,  0  . 

Nov.  7  . . 

40.00 

3tl.«2 

.’19.71  .. 

.  ,  .  2,570,000 

11fi.fi 

llfi.5 

Change  for  Week  .. 

— 9..31 

—0.1 

19.50  High  . 

41.20 

118.2 

1950  Low  . 

37. 10 

. 

. . 

103.4 

annual  meeting  in  Toronto  on  moves  to  Montreal  as  transport  Seeks  By-Law  Change 

"s'li’mm  Wednesday,  November  22nd,  at  economist  and  is  succeeded  at  [  _ 

2,9.^0,000  11.30  a.m.  Toronto  by  R.  A.  Rollo,  who  was  Del  Rio  Producers  Ltd.  advises  ; 

- - —  formerly  assistant  transport  econ-  |  4hat  an  extraordinary  general  | 

Hayes  Steel  Products  Ltd.,  omist.  Montreal.  Mr.  Rollo  is  re- |  meeting  of  shareholders  will  be 

.  annual  meeting  at  Merriton,  Ont.,  placed  at  Montreal  by  J.  C.  Gar-  held  following  the  annual  meet- 

on  Friday,  November  17th,  at  diner,  previously  assistant  trans-  ing  ih  Calgary  on  November  24th 

11  a.m.  port  economist  at  Winnipeg,  and  next. 

r.r28 - I^®ynett  moves  from  Mont-  The  purpose  of  this  meeting  is 

K6.','ii  Moore  Corporation  Ltd.,  special  real  where  he  has  been  research  to  pass  a  special  resolution  em- 

meeting  of  shareholders  in  To-  assistant  to  replace  Mr.  Gardiner  powering  the  directors  "to  in- 

rl(t22  ronto  on  Monday,  November  20th.  at  Winnipeg.  As  research  assist-  crease  from  time  to  time  the  maxi- 

5*  ***  -  j  ant.  Montreal.  Mr.  Revmett  is  sue-  mum  price  or  consideration  for  , 

■.’.’I  MacKinnon  Structural  Steel  Co.  ceeded  by  D.  F.  Mills,  who  has  which  shares  of  no  par  value  of 

•  •••  Ltd.,  annual  meeting  in  Montreal  been  junior  assistant  economist,  the  company  may  be  issued”. 

on  Friday,  November  17th  at  noon.  Montreal.  The  latest  sale  of  treasury  i 

don  S.E.  Ogllvle  Flour  Mills  Co.  Ltd.,  an-  -  shares  was  reported  in  September  j 

ilB.fi  nual  meeting  in  Montreal  on  COMMERCE  TO  PAY  EXTRA  when  T.  A.  Macauley  and  A.  i 


on  Friday,  November  17th  at  noon. 

Ogllvle  Flour  Mills  Co.  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  |  COMMERCE  TO  PAY  EXTRA  when  T.  A.  Macauley  and  A. 

Thursday,  December  7th,  at  3  p.m.  |  Directors  of  the  Canadian  Bank  Nihon  of  Montreal  underwrote 

- j  of  Commerce  have  declared  an  and  optioned  a  million  shares  at 

Del  Bio  Producers  Ltd.  annual  i  extra  dividend  of  20  cents  a  share  prices  ranging  from  $0.80  to 

and  special  meetings  in  Palliser  |  payable  January  2  to  shareholders  S1..50  per  share,  the  last  of  the 

[  Hotel,  Calgary  on  Friday,  Novem-  of  record  November  30.  A  like  options  to  expire  on  January  7, 

i  her  24th  at  9.30  a.m.  I  extra  was  paid  on  January  3,  last.  1951. 


Covemment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  J8B9 


MONTREAL 

Toumra  aiNNm*  vamuswiu 
VtCTORM  NIWVORR  LaROON.IUO. 
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Dominion  Tar  !  , 

Expansion  Plans!  MANAGcMc 


New  Plant  and  Addition 
to  Existing  Facilities  will  I 
Cost  Over  $5  Million 

Dominion  Tar  &  Chemical  Ltd.  | 
plans  an  immediate  start  on  con-  | 
atruction  of  a  plant  in  Montreal  : 
£ast,  at  a  site  which  has  already 
been  acquired,  for  the  production  | 


did  amount  to  a  disclosure  of  a  i  f 

MANAGEMENT  and  LABOUR 

M  mmm  m  lA#  #  •  damages  because  the  plas- 

From  Week  to  Week 

Pu.,tion  of  Employees  Disclosin,  Trade  Secrets  of  w“ 

Employer  Raises  Interesting  Legal  Question  —  j  granted  the  company  against  Coi- 
When  is  a  Secret  Really  a  Secret?  j  “",cios?re’^"‘"  -  : 

By  T.  J.  CAMPBELL  |  There  had  been  no  proof  by  the  , 

(Specially  written  for  The  financial  Timea)  |  company  of  specific  damage  aris-  j  j 

-  ing  from  this  wrongful  disclosure  j  j 

While  former  employees  must  i  six  trade  secrets  were  claimed  but  j**®  court  has  authority  to  i 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


^  versation,  I  would  suggest  that  you  you  to  a  competent  staff  member. 
I  call  the  investment  head  of  any  Your  cost  for  more  detailed  In- 
i  Toronto  life  insurance  head  of-  formation  should  be  only  the  price 
I  fice.  He  would  undoubtedly  refer  of  a  lunch. 


of  Ethylene  Glycol  and  Ethylene  |  disclose  the  trade  secrets  of  only  four  were  important). 


award  damages  if  there  likely  has 


I  Am  an  Executor 


I  speculative  in  these  fields  is  to  be 


Oxide.  Also  planned  is  a  subsUn-  |  employers,  the  courts  are  In  this  case,  Collins  had  signed  ‘^“'"age  such  as  in  the  way  of  ‘T  have  been  named  as  an  exe-  as  untouchable  as  an  advanced 

tial  increase  in  company’s  facilities  j  particular  to  ascertain  that  a  secrecy  agreement  with  the  competitive  advantage.  cutor  in  a  will  and  last  year  was  stage  of  leprosy.  Fifteen  percent 

for  the  manufacture  of  Phthalic  ggerets.  There  company  —  he  was  the  head  chem-  I"  view  of  the  fact  that  Collins  »  will  reading,  where  a  small  of  a  life  company’s  assets  can  be 

Anhydride.  been  a  couple  of  important  ist  there.  Of  course  it  was  stated  had  been  upheld  on  three  of  the  bequest  was  received  by  me.  In  invested  in  common  stocks,  if  these 


y^iCP- 


V  : 


Expansion  program.  It  is  esti-  i  cases  this  vear  on  this  point  where  |  bv  the  court  as,  in  the  other  case,  main  claims  against  him.  he  f;®®® was  the  expression,  stocks  have  paid  good  dividends 

mated,  will  involve  an  expenditure  j  the  law  on  the  matter  is  well  ex-  I  that  his  confidential  relationship  "'as  ordered  to  pay  the  company’s  |  Confined  to  investments  suitable  every  year  for  at  least  seven  years. 
In  excess  of  $5,000,000.  '  emplified.  I  with  the  company  would  oblige  |  costs  of  the  action  to  the  extent  insurance  companies.  3  Reaj  estate  and  mortgages  — 


In  excess  of  $5,000,000. 

’The  decision  to  enter  the  field 


emplified. 

The  first  case  was  Crain  Ltd. 


of  Ethylene  Glycol  manufacture  yg  Ashton  1950  O.W.N.  53.  Here 
was  made  only  after  the  comple-  j  ^be  employee  did  create  improve- 


him  not  to  disclose  any  trade  only  of  one-quarter. 

secrets  acquired  or  developed  The  courts  were  concerned  to 

there,  regardless  of  any  agreement,  point  out  that  former  employees 


What  is  meant  by  the  expression  I  most  of  the  real  estate 


and  what  are  suitable  life  insur¬ 
ance  company  investments?” 

I.P.E.,  Toronto 


I  companies’  own  buildings.  The 
'mortgages  are  highly  diversified, 
but  limited  in  each  case  to  60%  of 


tion  of  studies  coverin®^  a  period  mont  tn  his  emnlnver's  orintine  Collins  was  later  discharged.  I  could  use  any  skill  or  experience  I  loronio  i  out  limited  in  each  case  to  60%  of 

of  several  vears  This  proiect  fits  and  he  kLw  that^he  was  The  claim  that  Collins  should  be  they  had  acquired  in  the  employ  Last  week.  I  was  talking  to  a  !  the  real  estate  value  unless  the 

particularly  well  into  the  com- j  to  divulge  any  of  these  im-  Prevented  from  disclosing  the  and  could  teach  others  their  skill.  I  life  insurance  investment  execu-  rnortgag^  has 

Many’s  over-oil  development  pro-  !  "rovements  which  were  secret,  secret  of  making  a  lacquer  that  They  also  pointed  out  that  a  trade  I  tive  and  quizzing  him  about  the  |d>.  such  as  N.H.A. 

gram  as  Chlorine  tvnll  be  required  ;  gome  of  them  were  trade  secrets,  would  suitably  colour  plastic  toys  j  secret  is  much  different  from  a  same  point  brought  up  .vour  let-  The  problem  of  the  investment 


In  considerable  quantities,  which  g^d  therefore  the  employer’s  ex¬ 
material  is  now  manufactured  at  elusive  property. 


would  suitably  colour  plastic  toys  secret  is  much  different  from  a  I  same  point  brought  up  in  your  let-  The  problem  of  the  investment 
was  thrown  out.  It  was  true  that  patent.  A  secret  must  remain  a  for.  He  told  me  that,  directly  or  departments  is  to  get  good  secur- 
they  were  working  on  this  in  the  secret  as  above  shown  and  only  indirectly,  life  insurance  companies  ity  at  a  living  yield.  As  a  pre¬ 
company’s  laboratory  and  had  then  is  it  an  offence  for  a  confi-  Canada  could  invest  in  most  caution,  the  investments  are  widely 


the  company’s  Chlorine  plant  in  _  express  contract  ®o'"P®ny »  Jaooraiory  ana  naa  men  is  u  an  oiience  lor  a  conn-  -  ...  n.us.  vauuc^n,  me  mvesimenis  are  wiaeiy 

Beauharnois^  P  O  Arrangements  There  was  no  express  com  failed  at  first.  The  secret  process  dential  employee  to  disclose  it.  But  forms  of  corporate  enterprise  or  spread  over  many  geographical 


Beauhamois.  P.Q.  Arrangements  ^bese  secrets  secret  as  in 

have  been  concluded  to  secure  the  ggeond  case  but,  none-the-less, 
other  principal  raw  material.  Ethy-  |  jg  ^bat  a  former  employee 

lene,  from  the  by-product  gases  of  ,  ^g  confidential  relationship 
a  major  oil  refinery  in  Montreal  I  ^^g  employer  is  under  obliga- 

VlflS  .  .  . 


had  been  worked  out  by  a  sugges-  i  a  patent  is  disclosed  in  the  patent  public  credit. 


I  areas  and  occupations.  No  matter 


East.  Process  "know-how  has  ^  ^g^  g„j,b  knowledge  1 

been  obtained  from  a  large  Amer-  ,  employment.  This  | 

ican  producer  of  Ethylene  Glycol.  |  famous  English  cases  i  ®®"“  ‘ 

The  major  use  of  Ethylene  Glycol  i  m  its  employ 


tion  of  Collins  to  his  assistant  that  charter  and  no  one  can  adopt  it  I  My  bewildered  awe  must  have  how  good  the  opportunity,  no  life 

he  try  a  method  suggested  to  Col-  without  being  subject  to  a  claim  shown  as  a  look  of  astonished  company  ever  invests  in  more 

lins  by  a  chemist  before  Collins  of  infringement  and  damages  blankness,  since  he  patiently  went  than  30%  of  any  one  corporation, 

had  been  employed  by  the  com-  therefor.  In  a  patent  case  the  in-  into  detail.  A  curious  restriction  is  one  that  j 


SHOOTING  can  be  an  exciting  and  healthfu 
sport,  but  common-sense  care  with 
firearms  makes  the  difference  between  i 
a  tragedy  and  a  thrilling  holiday.  M 

Protea  yourself,  and  watch  out  ^ 
for  others,  too. 

CARLIlSG’Sy 


pany.  Therefore  it  ceased  to  be  a  j  fringer  pays  the  damages;  in  a 
secret  when  Collins  was  no  longer  trade  secret  it  is  the  former  em- 


The  investments  divide  them-  i  prevents  a  life  company  from 
selves  into  three  general  headings.  I  ownership  in  a  company  carrying 
1.  Public  credit  —  to  vou  and  on  a  Canadian  insurance  business 


V ' '  < 


The  major  use  of  Ethylene  Glycol  .aor.nrf  iqir  i  '^®  *®  ^'®  disclosee  j.  Public  credit  —  to  you  and  on  a  Canad 

is  in  the  manufacture  of  Anti-  ®  |  It  wa.s  not  proven  that  he  had  is  under  no  obligation  to  keep  the  |  me  that  means  government  bonds  |  of  any  kind. 

Freeze  of  the  permanent  t>7)e,  al-  ^  *  •  disclosed  another  trade  secret  so  ,  secret  and  not  use  it.  |  and  government  guaranteed  bonds;  I  As  these  comments  are  merely  a 

though  there  are  many  other  im-  What  had  happened  was  that  |  that  claim  too  was  disallowed.  Nor  |  This  suggests  that  the  employ-  j  or  municipal  bonds  and  debentures  j  limited  general  relay  of  a  con- 

nortant  nroducts  that  are  depen-  the  employee  had  been  machine  :  was  it  proved  that  he  had  disclos-  .  ers  in  the  above  cases  should  have  in  any  country  in  which  the  par-  i 

dent  on  a  steady  supply  of  Ethy-  shop  foreman  and  mechanical  su-  j  fd  or  supervi.sed  the  installing  of  ;  patented  the  inventions  and  it  is  i  ticular  company  does  business.  It  I 

lene  Glycol.  perintendent  when  the  improve-  j  an  assembly  line  of  a  special  and  |  much  the  safer  course  and  cheaper  j  also  covers  school  bonds,  etc.,  with  ! 

Ethylene  Oxide  is  an  essential  '  ments  were  deyeloped  but  had  left  labour-saying  kind  like  the  one  j  in  the  long  run.  But  the  invention  j  the  proviso  that  the  institution  as-  !  t  i 

raw  material  in  the  manufacture  to  set  up  business  for  himself.  His  the  company  had  set  up.  This  was  |  in  the  Reliable  Toy  Case  was  per-  signs  as  collateral,  the  right  to  |  /  j - 

of  synthetic  detergents  which  are  former  employer  had  given  him  in  respect  to  spray-painting.  |  haps  not  patentable  and  likely  an-  any  Dominion  or  provincial  pay-  i  /  /'  fl 

now  being  produced  by  one  of  Do-  plans  for  presses  which  the  former  ^  u-  u  u  i  receives.  |  jl  \ 

cmolovee  was  to  build  for  him.  vVhat  he  had  done,  for  which  he  would  have  soon  been  found.  2.  Industrial  undertakines  —  /  ./  M 


i.s  in  the  manufacture  of  Anti- 
Freeze  of  the  permanent  tjqre,  al¬ 
though  there  are  many  other  im¬ 
portant  products  that  are  depen¬ 
dent  on  a  steady  supply  of  Ethy¬ 
lene  Glycol. 


of  synthetic  detergents  which  are 
now  being  produced  by  one  of  Do¬ 
minion  Tar’s  associated  companies. 
It  has  been  found  necessary  to 


plans  for  presses  which  the  former 
employee  was  to  build  for  him. 


haps  not  patentable  and  likely  an-  any  Dominion  or  provincial  pay- 
other  way  to  do  the  same  thing  ment  it  receives. 


However  he  sold  them  to  competi-  was  required  to  pay  damages  of 


It  nas  oeen  louna  necessary  lu  employer.  For  some  $2,500,  was  to  reveal  that  electro-  of  there  being  or  not  being  a  se 

expand  company  s  ,  reason  the  employer  did  not  want  plated  masks  could  be  made  crecy  agreement  make  much  dif 

■Phthalic  Anhydride  owing  to  tne  _  _ _ _ _  _ , _ _ 


Phthalic  Anhydride  owing  to  the 

lreTr^ii^?emenVo?1SJ“L“re^^^^  The  court  stated  this  would  be  j®  ®7P®';y'®  competi- |  because  the  former  employee  I  Wheat  SuppHeS  Here 

the  conrmencement  of  uie  ivorea  secrets  had  remain-  **®  disclose  how  this  i  might  claim  that  he  was  not  in  a  .  w 

Jh'ihali?  Anhydride  TsTtSrpro-  ed  so  The  employer  had  himself  'r®®  ^one.  But  once  they  knew,  confidential  relationship  and  the  At  Peak  Fof  6  Years 

Phtnaiic  Annyanae  is  in  me  pro  .errets  to  other  ner-  ^*'®y  I*’®®®  court  agree.  There  being  such  an  I  - 

duction  of  resins,  which  ®ce  one  d  g  P  Collins  had  dealt  with  in  his  agreement  probably  helped  in  the  I  Ottawa  —  Supplies  of  whe 

aS:  LTm  T  w."°  n.  I'-w  «  don.,  Thl.  R.ll.w.  Toy  c„e.  !  C.n.d.  for  in.  19,0.51  crop 

dride  is  one  of  the  intermediate  longer  trade  secrets.  The  com-  -  -  — — - - - - - ; - — - - -  ,  are  cafryover  stocks  of  113,20 

products  in  the  manufacture  of  mon  law,  it  was  stated,  has  always  j  ^QJ||  InClUSTry  AOdlfl  wOGYStGCl  |  bushels  and  the  1950  crop. 


cheaply  and  quickly.  This  he  re-  ference,  it  is  advisable  to  have  one 


3Uld  have  soon  been  found.  i  2.  Industrial  undertakings  — 

While  in  neither  case  did  the  fact  I  covering  corporation  bonds,  guar- 
there  being  or  not  being  a  se-  I  anteed,  preferred  and  common 
ecy  agreement  make  much  dif-  stocks.  However,  anything  truly 


plastics  and  military  explosives. 

EMPLOYMENT  STILL  RISING 


son^who  at  the  time,  were  not  in  whom  Collins  had  dealt  with  in  his  |  agreement  probably  helped  in  the  I  Ottawa  —  Supplies  of  wheat  in 

competition  with  him  so  were  no  discovery  how  it  was  done.  This  Reliable  Toy  Case.  j  Canada  for  the  1950-61  crop  year 

longer  trade  secrets.  The  com-  —  - - - - - - - -  ,  are  cafryover  stocks  of  113,200,000 

mon  law,  it  was  stated,  has  always  ^081  IndUStry  Aodifl  ODGYStCCl  i  ®''d  the  1950  crop,  esti- 

I  been  jealous  of  any  interference  w  9  r  i  ^lated  at  the  end  of  September 

I  with  trade.  It  is  up  to  the  em-  a  -  W  !  at  465.300,000  bushels.  If  the 

I  ployer  to  show  that  a  restraint  of  x  I  W¥ll  E^Uriliy  ■  3ST  ■  Goi  :  current  production  estimate  is 

trade  was  reasonably  necessary  to  _ _ j  realized,  this  year’s  wheat  sup- 

I  protect  his  business.  In  this  case  Ottawa.  —  Annual  survey  of  ,  terest,  administration  and  miscel-  |  will  be  the  largest  since 

why  should  the  ex-employee  m  operating  costs  and  revenues  of  I  laneous,  depreciation  and  depletion  I  and  some  109,000,000 

restrained  when  others  knew  of  the  Canadian  coal  mines  for  the  year  costs  remained  the  same.  bushels  in  excess  of  the  1949-60 


Coal  Industry  Again  Operated 
At  Profit  During  Past  Year 


Ottawa.  —  Industrial  employ-  j  his  business.  In  this  case  Ottawa  —  Annual  survey  of 

ment  in  Canada  cont  nued  to  move  I  ex-employee  be  operating’  costs  aSd  revenues  of 

to  higher  levels  at  the  beginning  !  ^^en  others  knew  of  the  ®P®’^®\'"8:  cost®  and  revenues  of 

nrrnrriine-  tn  ad-  ‘^®®i'^®'"®®  wnen  oiners  Knew  n  c  Canadian  coal  mines  for  the  year 

of  September,  according  to  ad  |  jn^ppovements  also.  The  employer  s  orenared  bv  the  Dominion 

vance  figures  issued  by  the  Domin-  1  ^  faiiPd  1  Pr®Parea  oy  me  Dominion 

®  g__,  Ca.se  t-liereiore  lailcQ*  ahnwa  that  InHiiQa 

ion  Bureau  of  Statistics.  The  gen-  ^®®*  «oara.  snows  mat  me  inaus- 

eral  index,  which  stood  at  a  new  ¥  ^  ¥  try  realized  a  profit  of  38  cents 

peak,  rose  0.8  per  cent  over  Aug-  In  a  more  involved  and  more  re-  ,  per  net  ton,  which  is  the  same  as 


109,000,000 
the  1949-80 


,  total. 

_ 1  -u  .  _  51.  !  J  I  Production  per  man-day  increas-  .  - 

Coal  Board,  shows  that  the  Indus-  . .  _  Domestic  requirements  for 

S  wh^h°^‘‘  m  subbituminous  tentatively  placed 

per  net  ton,  which  is  the  same  as  Columbia  fields,  while  I>u®hels.  up  some 


requirements 


im 


ust  and  1.9  per  cent  over  Septem-  cent  case,  the  employer  did  alinost  the  profit  shown  by  the  survey  23.000,000  from  last  year,  due 

ber  last  vear.  Due  to  losses  di-  as  poorly.  This  was  Reliable  Toy  !  for  the  year  1948.  Foivtne  second  !  ®  largely  to  an  anticipated  increase 

rectly  or  indirectly  resulting  from  Co.  vs.  Collins,  another  Ontario  !  time  in  the  19  year  hi.story  of  this  |  The  percentage  of  strip  mined  in  the  amount  of  wheat  fed  to 

the  railw'ay  strike,  there  was  a  de-  case.  The  employer.  Reliable  Toy  I  report  a  profit  was  made  by  all  j  coal  to  total  production,  which  I  live  .stock.  Ba.sed  on  the  foregoing 


DOES  THIS  CUSTOMER  RATE  AN  EXTRA  FRACTION  OF  A  CENT? 


crease  of  1.5  per  cent  from  August  Co.  succeeded  in  proving  a  wrong- 
in  weekly  payrolls.  The  advance  ful  disclosure  of  trade  secrets  in 


-  I  coal  mining  areas. 


should  be  taken  into  consideration  j  estimates  the  amount  available 


over  a  year  ago  was  4.4  per  cent. 


one  case  out  of  four.  (Actually  have  risen  from  the  low’  point  in 
—  1940  of  $3.40  per  net  ton  to  a  high 


total  production  costs  when  comparing  coal  mining  area  for  export  and  carryover  durin.g 


Canadian  Business  Index 


FINA.NCIAL-D.B.S. 

liaiik  Debits  —  9  months  . 

Chartered  Banks  —  .kugust  Slst 

Demand  Deposits  . 

SaviiiRs  Deposits  . 

Current  Loans  . 

DOHI.VION  FINANCE 

Idlal  Hcveiiiie  --  fi  months  . 

Total  xpenditures  .  • 

Surplus  . . 

BLSINESS  CONDITIUNS— U.B.S. 

Ct.neral  Economic  Stloation— 

Index  of  Indnstrial  Prodaction  — 

June  .  iy:!.'i-39  eifual  100 

Prodaction  and  General  Basinesa  — 
Mineral  Prodaction  — 

Gold  —  8  months  .  Uuiires 

Coal  —  9  nionlhs  .  Tons 

-kshestos  Prod’ll  —  9  mos.  Tons 
Cement  Production.  7  mos.  Bbis. 
Manafactarins  Piodoction  — 

May  .  1930-39  equal  1011 

Flour  Prod'n  —  2  mos.  lai  Bills. 
Cigarettes  Belcased  2  inontlis  No. 
I.ealher  Hoots.  Shoes,  7  mos.  Prs. 
Newsprint  I’lodnet.,  9  nios.  Tons 
Steel  Ingot  I’rod.,  .S  mos.  Sh.  'Ions 
Pig  Iron  Prod.,  9  mos.  Sh.  Tons 
Elect.  Piiwer  Output,  7  mos.  Kwh. 

.\ulo  Sales  —  9  nionths  .  * 

Paint,  Varnish  Sales  —  8  inos.  t 
Oufle  Oil  —  8  months  —  Kbis. 
Hefined  Petroleum  —  .7  inonlhs 

Manufacturing  Inventories  -  .\pril 
C.olton  Operations  •  March 
6’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  8  months 

'I'otal  Imports  .  8  months 

Total  Trade  . *  months 

"Trade  Balance  .  8  mmitlis 

I’.S.  Balance  . 9  monihs 

I'.K.  Balance  . 8  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  fi  mos.  I 

Itetail  Sales  —  4  months  . 

Wholesale  Sales  —  7  inonlhs  . 

Farm  Income  —  6  monihs  . 


1950 

1949 

Change 

1 

S 

% 

70,921 ,000,000 

62, 290.000,000 

1-  12.2 

2,fiI8,(8l3,(8IO 

2.31  1.807.  <881 

+  13.1 

4,513,181.1810 

4.372,234,1881 

4-  3.9 

2,294,354,000 

2,059,604,000 

-r  ILt 

l,’28I.44fl.319 

1,240.600,607 

4-  3..3 

985.307,187 

961.7IM.175 

4-  2.5 

296,133,132 

278,900,432 

-r  6.2 

have  risen  from  the  low’  point  in  results,  was  as  follows:  1950-51  w’ill  be  423.500,000  bitsh- 

1940  of  $3.40  per  net  ton  to  a  high  Nova  Scotia  less  than  1%;  New  e’®  ®8  against  337,900,000  last 

in  1949  of  $6.03,  total  revenues  Brunswick  54%;  Saskatchew’an  .  y®ai’. 

have  similarly  increased  from  the  99%;  Alberta  Domestic  22%;  Al- |  Exports  of  both  wheat  and 
low  of  $3.43  in  1936  to  the  highest  berta  subbituminous  44%;  Alberta  i  wheat  flour  during  the  first  two 
point  on  record  of  $6.41  per  net  bituminous  36%;  British  Columbia  j  months  of  the  current  crop  year 

ton  in  1949.  17%;  Canada  26%.  are  below  those  of  the  comparable  i 


2,944,fi82 
13, '.’82. 01)8 
.',2IM'.8n 
9,721,747 

•.>03..> 
:i,j73,fi22 
2,8li7.IIUU,UI>0 
18,794,402 
3.934,848 
2,234  ,.>2fi 
1,498,030 
2S,997,2fiO,000 
294,203 
.’18.088,904 
17,.'i74.0I9 
36. 483.083 
I2S.0 
I,-).'..# 
347,732,000 


1 ,9fl.'i..'iOfl.non 

1 .979.800.000 
.3.94.'.,3nn.ooo 

—  11,300.000 

—  90.1100,000 

--  fil.ion.ooo 


377.727.000 

2,280,7000.0011 

31.3..1 

1,076.300,000 


190.4  +  5.5 


2.6,>.'i.977  10.9 

13,283.,')8.'i  . 

291,471  --  79.0 

9,083,288  +  7.0 

197.9  +  2.8 

3..'i60,869  -(-  0.4 

2,44.'i.000,000  -r  17.3 
20,990,714  —  10.9 

3.889,0.38  —  1 .2 

2,103,620  —  3.3 

1.490,567  0..'i 

27,192,270,000  H-  6.6 
216,867  -  X<.7 

.'.6,992,7.'i9  4-  2.9 


ton  in  1949.  17%;  Canada  26%.  are  below  those  of  the  comparable 

Increases  in  total  revenues  over  - - - -  period  in  1949.  This  year’s  Aug- 

those  reported  in  1948  ranged  from  Pis||  LandinaS  ShoW  ^'®^  ®''^  September  exports  of 

9  cents  per  net  ton  for  Saskatche-  ^  wheat  totalled  26,500,000  bushels 

wan  to  67  cents  for  Alberta  sub-  j  aapFemDer  compared  with  32,500,000  for  the 

bituminous  mines.  ~  same  period  last  year,  while  flour 

Profits  in  excess  of  those  for  the  |  Ottaw’a  Landings  and  landed  p^ports  in  terms  of  wheat  equiva- 
year  1948  were  shown  by  mines  in  I  value  of  sea-fish  were  up  in  Sept-  ig^t  were  down  from  7,700,000  to 

both  Saskatchewan  and  Alberta,  ember,  according  to  figures  re-  6,400,000  bushels. 

the  profit  increase  ranging  from  2  leased  by  the  Dominion  Bureau  of  — - — — - 

cents  per  net  ton  for  Alberta  sub-  Statistics.  Landings  iji  the  month  UNEMPLOYMENT  CLAIMS  OFF 

bituminous  to  12  cents  for  Alberta  amounted  to  126,852,000  pounds  Ottawa  —  Fewer  claims  for 

bituminous  mines.  Profits  less  than  valued  at  $8,004,000  as  compared  unemployment  insurance  benefits 

those  for  1948  were  shown  by  with  121,861,000  pounds  at  $6,-  Ttno™ 

mines  in  Nova  Scotia,  New  Bruns-  j  529,000  in  September  last  year.  Tnc.rflnre  Oommi.ssion 


Canada  26%.  are  below  those  of  the  comparable 

- - - -  period  in  1949.  This  year's  Aug-  i 

sh  LandinaS  Show  ^‘®*^  ®"d  September  exports  of 

E,..  '  wheat  totalled  26,500,000  bushels 

am  ror  aepremoer  compared  with  32,500,000  for  the  I 

“  same  period  laust  year,  while  flour  ! 

Ottawa  Landings  and  landed  exports  in  terms  of  wheat  equiva- 
lue  of  sea-fish  were  up  in  Sept-  ig^t  were  down  from  7,700,000  to 
iber,  according  to  figures  re-  6,400,000  bushels. 


The  "rating”  he  gives  your  company  is 
made  up  of  many  things  . . .  including  the  im- 
pression.  created  by  your  correspondence. 
Though  he  may  not  even  realize  it,  the  quality 
of  the  paper  you  use  in  your  letterhead  makes 
its  own  lasting  mark  on  his  mind. 

§y(p(II^IFO[!i)ll  [^[|(S©l^l5),  Canada's 

finest  all-new’-rag  bond,  can  add  character  to 
your  correspondence.  Yet  a  sheet  of  this  pres¬ 
tige-building  paper  costs  so  little  more  than 
even  the  cheapest  bond  that  the  price  factor 
is  an  almost  negligible  one’". 


StlNOeXA.  84 
\  **%  ^ 


BICTAIIOS 

44% 


■^IIHIAO  A’ 

l*% 


1.3..'i4I,99!  +  '29.8 

32,323.393  -r  12.« 
130.2  —  1.7 
14.’).l  +  7.4 

305,137.000  -K  13.8 


1,936.1 00.000 
I. S.',2. 400,000 
3.7ss..'i0o,ono 
83.700.000 
-  389.000.1010 
.  25.3,000,000 


382,220,000  —  1.2 

2.21.'), 600.000  4-  3.4 
2S.'...)  4-  9.8 

921,400,000  4-  14.7 


rRICES— D.B.S. 

TVholfsalf  I’rirp.  Scpl.  ■.'l.')-39  pqiial  too 
Cost  of  Liviiis,  Srpl.  ’O.'i-.'iO  pqii«l  too 
Ind.  Com.  Stock,  July  ’3.")-.39  equal  100 
Ind.  Bond  Yields,  July  ’35-39  equal  100 

CRAIN  STATISTICS— Bushelf—D  B.S. 
Wheat  In  Store,  October  19th  . 


EMPLOYMENT— D.B.S.— Sept.  1st 

General  Index  .  1926  equal  lOO 

TRANSPORTATION- D.B.S. 

Railway  Car  Loadinta 


Can  . 

Cars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  September 

Gros-S  Revenue  ... 
Operating  Expenses 


Week  of  Oct.  28th  Week  .Vgo 
92.9,').')  9:>.7.3,3 

(;un).  to  Oct. ’JSth  3ear.\Bo 
3,192,81 1  3,240,1 11 


36.711,912 

,3L78.'),6t4 


.32,.3.-)3.T08 

30.1.38,072 


Net  Hevenue«  . . 

•j.at.'.ti.'tfi 

Nine  MoiiUir: 

Gross  Kc\<‘Uiif.s  . 

. 

267.7  Hl,3,-,l 

-1  5. 197,i:',6 

OpuntliitM  L\|jruhe«i  .  . 

4» 

Nr!  lUveniirs  ...  . 

-!  iii.ioT.TT'J 

C.N.R.  —  Sapt.iuber 

(Ipri'uliiig  I’.firniirs  . 

44.742,000 

•:  7  357.000 

atiiiK  »  . 

40.74H.OOU 

2,0US,tH)O 

Net  Heveiiiieti  . . 

Niue  .Months: 

Gros.s  Iteveniie*  . 

. . 

•  .'ll. 017.000 

Operating  E.xpeiises  . 

. . 

3.')9.i.'ifi.ono 

t- 

Net  Revenues  . 

no(i 

-1  2R.42fl.OftO 

a — Crop  yaar. 
4— Deficit. 


.  _  . .  mines  in  Nova  Scotia,  New  Bruns- 
^  wick  and  British  Columbia,  the  de¬ 

crease  in  profit  position  ranging 
^  from  11  cents  per  net  ton  for 

-r  17.3  British  Columbia  to  25  cents  per 

~  ’j'®  net  ton  for  New  Brunswick. 

-  331  A  grouping  of  the  companies  re- 
+  ]!•;:  porting,  by  profit  or  loss  position, 

-  s.'iT  is  as  follows: 

i  '29  8  Operators  Tonnage 

-r  1231  Reporting  Produced 

-  W  131  15,248,176 

+  13j  22  2,247,644 

9  443,736 

_j.  i  ’:.  *  440.389 

4-  fi.9  %  of  Total  Profit  or  loss 

Production  Per  net  ton 

-  7fi.s  83 ^7.  $  .54  Profit 

~  12%  .24  Loss 

3%  *.65  Loss 

-  1^2  2%  1.21  Loss 

4.  I.>abnur  Main  C'ost  Element 

4-  14.7  Xhe  main  element  of  cost  re¬ 
mains  that  of  labour  which,  at 

:  11.7  $3.63  per  net  ton.  increased  16 

cents  over  the  1948  cost,  total 
T  sib  labour  cost  being  $66,768,000.  Com¬ 
bined  labour  and  workmen’s  com- 
4.  4  5  pensation  exceeded  65  per  cent  of 
the  total  in  the  Alberta  domestic, 
^  J  Alberta  bituminous  and  British 
Columbia  fields;  between  60  per 
cent  and  65  per  cent  in  the  Nova 
Yfar  Ago  Scotia,  New  Brunswick  and  Al- 
87,944  berta  subbituminous  fields  and  45 
2  3:)2*8of”  P®*"  ®®"^  Saskatchewan, 

hange  ^*'®  ®°®^  stores  at  80  cents  per 
net  ton  increased  10  cents  over  the 
4.35.3''fii  figure,  total  stores  cost  this 

1, '647 1572  year  being  $14,689,000. 

•>•111 6.32  Distribution  or  selling  costs  in- 
Hi — IH  crea.sed  2  cents  per  net  ton  over 
the  1948  figure  and  have  now  ex- 
6  >l*nVt;i3  veeUed  by  2  cents  per  ton  the  pre¬ 
vious  high  eslabli.-siied  in  19.'!4  and 
1948  of  35  cent.s  per  net  ton. 

The  charge  to  le.ierves  remain.') 
J  li.'iT.ttoii  (he  same  as  for  1948,  depreciation 
2.ou3,tH)ii  being  reduced  from  23  cents 

4,749,iMMi  to  22  cents  while  depletion  costs 
increased  from  6  cents  to  7  cents 
1.11173810  per  net  ton. 

2,.')S8.oi)o  Labour,  workmen’s  compensa- 
!8. 429.(810  tion.  stores,  power,  royalty,  insur- 

-  ance  and  taxes  and  distribution 

co,sts  were  higher  than  in  1948, 
while  rents,  bond  and  general  in- 


«  r  were  filed  at  offices  of  the  Unem- 

529,000  in  September  last  year.  Insurance  Commission 

During  the  first  nine  months  of  in  September  than  in  the  corres- 
this  year,  landings  advanced  to  ponding  month  last  year.  De- 
985,130,000  pounds  as  compared  creases  in  Quebec,  Ontario  and 
with  870,592,000  in  the  similar  British  Columbia  more  than  off- 
period  of  1940,  and  the  value  rose  set  increases  in  the  other  prov- 


/  '‘'i. .), 

I 


to  $51,900,000  as  against  $43,370,- 
000.  These  figures  are  exclusive 
of  Newfoundland. 


inces.  Total  for  all  of  Canada  for 
the  month  was  down  to  49,229 1 
from  51,935  a  year  ago. 


COMPANY  LIMITED 
High  Grade  Paper  Makers  Since  1882 


Htad  Ofirr!  Mowtbevi.,  0>'*.  •  Hranrti  Offien:  Toxouto,  Out.,  A!»b  Wiaairac,  Mab. 
Mills  at;  St.  JaaoBB,  Ova.,  abd  at  Mobt  Rollabd.  Ova. 


OF  HOME  CATERING 


NEW  SPARKLE 
FOR  YOUR  MENUS 


-4sk  any  housewife  if  her  kitchen 
tasks  have  been  made  easier  over  the 
past  few  years,  and  ten-to-oue  she’ll 
answer  with  a  definite  "Yes”.  One  of 
the  reasons  is  Chemistry.  For  instance 
the  "Freon”  in  your  electric 
refrigerator  preserves  your  food, 
"Cellophane’!  protects  it  and 


with  the  magic  of  electric  refrigera¬ 
tion  to  which  "Freon”,  a  product  of 
Chemistry,  is  vital. 


"Windsor!!  Salt  gives  it  flavour. 

Add  easy-living  Nylon,  versatile  Plastics; 
the  beauty  and  colour  of  C-I-L  Paints  and 
you  get  a  convincing  picture  of  Chemistry’s 
overall  contribution  to  better  living  and  a 
real  appreciation  of  the  C-I-L  Oval  that 
symbolizes  the  company  "Serving 
Canadians  Through  Chemistry". 

CANADIAN  INDUSTRIES 
LIMITED 
y  MONTREAL 


SEASONED  TO  TASTE  .  .  .  with 
pure  iodized  "Windsor”  salt,  con¬ 
veniently  packaged  for  every  cooking 
and  table  need. 


“CELLOPHANE”  IN  THE  HOME  . . . 

Much  of  your  food  comes  in  glisten¬ 
ing  "Cellophane”  packages,  enabling 
you  to  see  the  product  and  still  know 
it  is  protected  from  soilage. 


BAKING  ESSENTIAL  .  .  .  baking 
soda  for  cookies  and  biscuits  is  a 
product  of  Chemistry. 


Tune  in  "Singing  Stan  of  Tomorrow",  Sunday  Evenings — Dominion  Network 


■  I  »  I  veterans  who  otherwise  would  not 

T  LOafiS  I  have  been  able  to  get'  their  homes, 

I  or  establish  themselves  in  busi- 

Widely  Reduced  ^  ^  | 

.  Newfoundland  spokesmen  are; 

'Figure  of  $3|25o,000  et  stlll  presenting  ai^uments  before  I 
1  End  of  September  Down  the  Board  of  Transport  Commls-  j 


'  r  e  a  o  I  n  Ann  sioners  regarding  the  differential 

from  ?6,YIU,UUU  .jj  freight  rates.  As  the 

_  ^  _ _  evidence  piles  up  it  would  seem 

Qumont  that  the  judgment  of  the  Board 

be  longer  delayed.  Canada, 
80th;  1950,  “ p^ual  to  however,  will  see  in  the  effect  be- 
proM  of  $4.474  000,  equal  to  St  t, 

$2.12  per  share,  after  interest  and  » 


Whats  Happening  In 

B  R  l~f  Al  N  ? 

Massey-Harris  Leads  in  Mechanization  of 
British  Farms — Will  High  Prices  Prove  Down¬ 
fall  of  Attlee  Government? 

By  ALFRED  W.  OINOELL 
London  correopondont  of  Tho  Financial  Timca 


I  With  the  rise  to  power  and  in- 
!  fluence  of  left  wing  anti-capital 
£5,000  a  year  Health  Minister  Be- 
!  van  in  the  inner  circles  of  the  so- 
;  cialist  hierachy,  this  sort  of  talk 


Bulolo  May  Invest 
In  Plywood  Project 


■THE  FINANCML  TIMES,  NOVEMBER  10,  1950 

$3,500,000  amoi'ti.'i.'ition  fund.  r.o,v  Quebec  Siiaor  Beet 

frozen  in  Australia,  and  would  :  X  1.40  fMA  T 

contribute  sawmills,  logging  plant  |  lOOfOOO  TOnS 

and  management. 


Vancouver  —  At  annual  meet- 


I  may  be  dangerous  and  Mr.  Barnes’  ing  of  Bulolo  Gold  Dredging  Ltd. 


. .  .  j  Quebec  —  Quebec  province's 

Ottawa.— Canada’s  honey  crop  '  beet  crop  will  amount  to 


here,  shareholders  were  told  by  j  below  average  this  vear.  due  I  about  140,000  tons  this  year,  ac 
next  ministerial  general  post.  Hon.  C.  A.  Banks,  managing  dlrec-  .  ,  .  j  '  I  onrHino-  to  AcTirulture  Deoart* 

*  *  tor.  that  the  capsized  No.  4  ®  '^^^bne  in  average  |  cording  to  Agriculture  Depart 


X-  *  tor.  that  the  capsized  No.  4  «  '^^^bne  in  average  |  ^ 

Only  a  week  to  ten  days  ago  dredge,  now  righted,  has  not  been  PcoducMon  for  each  colony,  accord-  j  ment  officials 

there  was  a  spate  of  sunshine  talk  seriously  strained.  Date  of  ra-  ing  to  Dominion  Bureau  of  Statis-  |  Already  100 

here  on  the  situation  in  Korea  sumption  of  operations  depends  tics.  I  beets  have  be( 

from  quarters  that  should  have  on  equipment  deliveries  but  may  j  The  drop  amounted  to  30,717,-  I  province’s  refii 


Already  100,000  tons  of  sugar 
beets  have  been  delivered  to  the 
province’s  refinery  at  St.  Hilaire, 


municipal  and  provincial  taves. 


ment  and  trade  a  real  conscienti¬ 
ous  move  to  seek  readjustment  of 


known  better.  One  National  daily  be  expected  in  from  nine  to  12  OOO  pounds,  compared  with  33,-  i*!  Rouville  County, 
went  so  far  as  to  tell  us  of  the  months.  The  dredge  was  insured  204.000  in  1949,  and  45,145,000  in  The  average  sugar  yield  per  ton 
oi.  TV,  vuv  ,  I  H.200.000  (U..S.).  and  for  1948.  Average  production  in  the  of  beets  is  16  ner  cent  this  year, 

overhead  ch«rg»  for  «  m.ximum  i  five  year.,  1945.49,  w.a  34,326.- 1  an  lnrre.,,e  of  one  per  cent,  eom- 
„„  wet.; »'  '  »»»  !  pared  with  1949. 


I  000  pounds. 

’The  Empress  of  France  arrived 
this  week  on  h^r  last  voyage  to 
Montreal  this  vear.  Her  winter 


No  provision  Is  made  in  fig-  ^ates  in  line  with  the  rest  of  the  Probably  notn.ng  has  so  changed  Parliamentary  Labour  Party,  Im.  It  conveniently  forgot  to  men- ,  ^butdown  of  one  vear.  I  000  pounds 

tires  for  depreciation  or  deferred  Dominion.  ’^be  face  of  the  English  country-  fears  were  expressed  that  the  up-  ^lon.  however,  that  they  were  Nepotiaiions  are  continnin,- with 

development  writeoffs.  Owing  to  ^he  new  nrovince  feeU  tt  haa  during  recent  years  as  the  ward  trend  of  costs,  though  to  a  sheltering  behind  200  divisions.  wiui  ^  ‘ 

a  recent  amendment  to  federal  be^  harrhi?  bv  !Se  fretht  rat^  ■  ‘be  combine  har-  great  extent  out  of  the  control  of  25  of  which  were  armoured.  I  ‘b"  Australian  government  meet-  The  Empress  of  Franco  arrived 

income  tax  regulations  for  de-  .^^bich  help  maintain  the  high  cost  ’‘'b«s«  S‘ants  have  of  the  government,  is  likely  to  cost  cannot  help  thinking  that  the  ‘^formed,  regaidlng  a  ^is  week  on  h-r  last  voyage  to 

predation  allowance,  it  is  now  j  Hving^  No  matter  h(w  the  been  a  familiar  sight  the  party  dear  when  the  election  of  the  Oiinese  Communist  .mint  pioject  for  a  plyvvood  indus-  Montreal  thus  year.  Her  isunter 

possible,  for  the  first  time  since  tJade  turns  Tt  the  moment  it  can!  ‘b'  Canadian  plains,  but  it  has  which  some  think  cannot  be  de-  Rovernment's  intervention,  and  f  f”*'  terminal  will  be  Saint  John,  N.B. 

company  went  into  produc-  not  bnn^^ only  been  in  recent  years  that  the  layed  longer  than  the  Spring,  that  at  least  two  divisions  have  mill  on  board  fee  of  suitable  pine  - - 

tion,  for\  new  mine  to  make  conservative_  British  farmer  has  comes  to  be  fought.  '  5een  identified,  has  a  very  close  Tests  on  sample  logs  >vere  carried  Latest  geological  report  from 

provision  for  depreciation  and  de-  und  fore^xamn^e  persuaded  by  the  vagaries  of  Appeals  by  the  executive  to  sus-  connection  with  the  .so-called  out  by  H  R.  MacMillan  Export  otUwa  shows  Alberta  has  re.serves 

ferred  development  writeoffs  example,  are  now  selling  ^be  English  climate  and  the  grow-  tain  the  government  during  a  dif-  feelers  from  Moscow.  Co.  Ltd.  at  Vancouver  and  results  of  about  seven  and  a  half  trillion 

Without  compromising  the  com-  ‘^®*''®  ®®"‘f  ®  f®'^  ing  cost  of  labour  to  adopt  this  ficult  period  were  swept  aside  and  "Tbe  question  I  am  asking  my-  were  described  as  excellent.  cubic  feet  of  natural  gas  with  new 

panv’s  taxation  position  Directors’  eight  and  ten  cenw.  method  of  harvesting  his  cereal  it  would  seem  that  further  soak-  ®®'‘  bow  can  the  United  Na-  Bulolo  would  invest  part  of  its  I  wells  being  discovered  regularlv. 

r  ,ri;dic«  Pd  ^Intend  to  make  ™  Christmas  just  around  the  crops.  ing  of  the  rich  may  be  thrown  tions  hope  to  cope  with  the  mass-  _ _ 


The  question  I  am  asking  my-  were  described  as  excellent. 


Co.  Ltd.  at  Vancouver  and  results  of  about  seven  and  a  half  trillion 


cubic  fest  of  natural  gas  with  new 


Bulolo  would  invest  part  of  its  I  wells  being  discovered  regularly. 


Toole,  Peet& Co. 

LIMITID 

FINANCIAL  AGENTS 

Approlten  anO  ValMton 
Estates  MoaoRed 

CALCARY  CANADA 


such  writeoffs  at  the  end  of  this  ®oy"®'''  Pa^nts  fear  they  The  growth  of  mechanization  in  as  a  sop  to  the  back  benchers  of  ®^  millions  of  Asia  without  use 

_  will  not  be  able  to  present  the  agriculture  has  not  been  confined  the  party  who  always  seek  re-  ‘be  overwhelming  scientific 


Comparison  with  the  report  for  »PP®®5®"®®  ‘o*'  ‘b®^  to  this  country  and  I  was  not  sur-  fujre  from  our  difficulties  in  class  P”'^®*'  Possessed  by  the  United 

Lo^panson  wiin^i  e  repo^i,^^^^  children  this  year  because  of  the  prised  to  learn  last  week  that  the  legislation.  States?  Sooner,  perhaps  than 


the  first  half  of  1950  reveals  that 


the  companv  earned  an  operatinr  high  costa  of  everything,  report  of  the  Massey-Harris  Co.  it  jg  my  belief  that,  if  Mr.  At-  ‘®‘®'’-  ‘b®  "*“1®  <l«mRer  may  have 

or  To  oentB  XXX  (Canada)  for  the  year  ended  Oct.  tlee  fails  to  satisfy  his  support-  ‘®  be  grasped  and  the  vital  deci- 


Here  in  London  with  the  Rus- 


«rofi7  of  qnn  nr  72  centB  X  ’f-  X  |  (Canada)  tor  tne  year  enaea  uci.  tlee  fails  to  satisfy  his  support-  ®®  Rraspea  ana  tne  vital  deci- 

a  share  in  the  third  Quarter  The  ‘"°bn  Storey,  the  member  of  the  31  is  likely  to  show  record  earn-  ers,  something  positive  will  be  made. 

Llf-tear  profit  was^  S2  943  700  Fisheries  Office  who  recently  tend-  ings  and  that  the  position  has  im-  done,  the  party  may  be  split  from  .  H®*-®  London  with  the  Rus- 
si  4ft  ner  share  '  ®*'ed  his  resignation  following  a  proved  beyond  expectations  in  ^Qp  bottom  with  consequences  outposts  on  the  Elbe  only  two 

As  of  tientemher  3ft  iftiift  de-  statement  in  the  Daily  News  British  and  foreign  fields  as  well  jjjgj  none  can  foretell.  ^be  centre 

mand  loans  still  outstanding  against  NAFEL.  may  not  lose  his  as  Canada  and  the  United  States.  j  asked  my  opinion  as  ‘b®  Metropolis,  there  is  no  dis- 

mand  loans  siiii  outstanding  ...  _  ,_x-_  The  decision,  however,  to  in-  ...i.-.  _ u  i _  _  position  now  to  believe  that  dan. 


c^nares  with  46  910  00ft  at^^end  ''i®w  “off  the  record  ”,  but  his  name  crease  ti^e  quarterly  distribu-  ^vere  a  general  election  today.  On  f®*’  bas  passed  away  for  ever, 
f  Tflxn  ’  ’  appeared  in  the  item  and  was  con-  cents  per  share  and  to  ^^e  basis  of  the  two  bi-elections  *  ®  ^  ream  of 

sidered  government  c  r  i  t  i  c  i  s  m.  '"abe  an  extra  payment  of  $3,  that  have  taken  place  during  the  ‘bmgs 

-  However,  as  he  had  previously  putting  possible  future  annual  dis-  last  fortnight,  indications  are  that  u 

NFW^  RPIFF^  been  sent  to  Europe  by  the  govern-  tnbutions  up  to  $5  per  share  took  the  Socialists  would  be  out.  “’1  ^®“ ‘b®t  the  warn- 

WeWi  DKICrd  ment  to  look  over  the  fishery  mar-  ‘b®  market  here  completely  by  The  voters  in  Scotstoun  and  Ox-  *"^‘b»‘«‘»*-®® 

from  bets  of  Iceland,  Norway,  and  the  surprise.  But,  as  a  colleague  hu-  ford  were  clearly  dissatisfied  with  bam  * 

llOm  Countrv  and  to  see  how  the  mourously  remarks,  as  the  Dtes-  the  prospect  of  a  permanently  b®>«f  erected  in  battle-scarred 

yCU/CYMiyni  Ayi\  fishermen  of  those  countries  pre-  sey-Harris  tail  is  now  longer  than  control-ridden  land  and  showed  it  London  now  takes  on  a  more  ur- 

NEWFOUNDLAND  pare  an^marketTL^r  ‘b®  d®&.  tbe  special  payment  of  by  again  returning  Conservatives  fent  si^ificance.  It  runs:  ’  The 

XXX  *  •  I  I  ,7  ’  33  could  be  taken  as  a  strong  to  Westminster  with  substantiallv  ‘''■®  ‘b®‘  bas  started  m  Far-off 

*  *  *  advice  IS  needed.  While  there  may  that  this  year’s  i^re^eT  majoriUes  "“bstantially  tiurn  your  house 

St.  John  s,  Nfld.  —  Newfound-  "®t  b®  the  usual  co-operation  be-  ig^ggp  distribution  will  be  auto-  From  the  sidelines  and  in  an  <^®'^"  ’' 
land  is  now  looking  forward  to  in-  ®  ^^^grruSe^rnTThe  repeated  in  future  endeavour  to  interpret  impartially  .^‘  j®  ‘b'®  ®P’’'“  ‘b“‘  w®  ®ball  j 

creased  returns  from  the  news-  ‘be  British  political  scene.  I  would  '^‘b  through. 

print  industry  since  Bowater’s  an-  government  Fisheries  Department  bas  been  known  that  Mas-  ggy  ^bat  the  Socialists  will  con- - 

nounced  an  increase  in  the  price  m  future,  the  issue  will  prob^y  ggy-Harris  is  in  the  lead  on  Bri-  tinue  to  go  down  hill  all  the  time  BORDER  ’TRAFFIC  GAINS 

from  $100  to  $106  per  ton.  A  few  b®  only  a  nine  days  vvonden  The  j^jgb  farms  and  I  am  told  it  is  esti-  they  concentrate  on  ideologies  and  Ottawa.  —  The  volume  of  traffic 

years  ago  the  products  of  the  fish-  have  always  brought  cer-  mated  that  65%  of  this  year’s  pgt  on  practical  affairs.  between  Canada  and  the  United 

eries  used  to  lead  the  list  of  ex-  dissension  and  were  never  bas  been  harvested  by  the  The  government  are  faced  with  States  increased  3.6  per  cent  in  the 

ported  goods  from  Newfoundland,  actually  clear  of  government  inter-  British  subsidiary’s  equipment,  vital  divisions  in  the  House  of  first  eight  months  of  the  year,  the 

Now  the  products  of  the  forests  f®rence  because  so  many  lives  de-  The  company  started  manufactur-  Commons  on  housing,  controls  Bureau  of  Statistics  reported, 

have  jumped  into  first  place,  and  P®”^  upon  the  in^dustry.  ing  over  here  in  1945  and  since  and  the  nationalized  industries  Border  crossings  for  the  eight 

will  certainly  maintain  top  position  progressively  increased  and  their  stay  in  office  will  de-  months  totalled  6,879,000  as  com- 

for  some  time  to  come.  Newfoundland,  particularly  St.  output.  Recently,  the  Kilmarnock  pend  on  their  ability  to  comb  the  pared  with  6  622  400  for  the  cor- 

While  the  newsprint  industry  John’s,  barbers  have  organized  in  Scotland  factory  received  a  £750,-  hospitals  and  nursing  homes  and  responding  period  a  year  ago 

has  taken  on  a  new  lease  of  life,  ^he  light  of  increasing  costs.  With  ooO  order  for  agricultural  machi-  call  up  their  reserves  of  Invalids.  Entries  of  U  S  vehicles  Into 

the  fisheries  are  back  in  the  dol-  ‘b®  sales  tax  coming  ®"  ^®*  from  the  Argentine  and  All  in  all  a  ridiculous  situation  in  Canada  to  the  erid  of  August  total- 

drums  owing  to  market  conditions  vember  15.  it  was  thought  that  the  Uruguay.  The  order  is  for  650  g  time  of  crisis  when  strong  na-  4  930  999  compared  with  last 

and  the  fact  that  Newfoundland  tonsorial  experts  would  be  upping  combine  harvesters  and  250  trac-  tional  leadership  is  vital.  v„_..  4  ogi  (ioo  ^ 

fishermen  make  too  much  salted  ‘b®  Price  of  haircuts.  Haircuts  tors  and  will  take  about  three  x  X  X  ^  ’  ' _ 

fish.  The  Fisheries  Department  of  ®®®‘  c«"fs.  In  the  new  tax  months  to  complete.  Even  the  ranks  of  Tuscany  ,  ixFR  MAKF^  LAST  TAI I 

Ottawa  has  admonished  Newfound-  "Xstem  no  doubt,  the  three  per  With  orders  still  flowing  in.  it  could  scarce  forbear  a  cheer  for  ®  , 

landers  to  eraduallv  drop  away  cent  will  be  added  and  passed  on  to  has  been  decided  to  double  the  the  spectacle  of  Transport  Min-  I^t  call  of  the  season  at  Mont- 

from  making  salted  fish  The  first  ‘b®  long-suffering  consumer.  present  factory  floor  space  of  igter  Barnes  entering  the  ring  as  ’■®^‘  ™®‘‘®  Saturday  by 

Sr  in  tWs  SSStion  WM  taien  Hi  .1^  150.000  sq.  ft.  The  British  branch  g  champion  of  free  enterprise  In  ‘h®  Donaldson  Atlantic  Line  cargo- 

rtiirinp-  the  nsst  summer  when  few-  Freight  is  piling  up  at  North  of  the  organization  is  thus  putting  g  gpeech  in  which  he  had  the  cour-  Passenger  vessel  Laurentia,  with 

er  fishermen  worked  at  the  Labra-  Sydney  and  Port  aux  Basques  for  itself  in  the  position  to  contri-  ggg  iq  acknowledge  the  debt  that  passengers  from  Glasgow.  Her 
rinr  r^ries  trans-shipment  to  St.  John’s  and  bute  still  further  to  the  prosperity  Britain  owes  to  her  industrial  pio-  »ist«r  ship,  Lismoria,  is  due  to  ar- 

When  the  full  imnact  of  the  Other  parts  of  the  new  province,  of  the  group.  neers  he  said:  ”It  is  not  always  *'''’®  *0  Montreal  November  12  on 

h  ■  cr  xvnnH  Hons**  has  been  At  thls  time  of  the  year  stocks  are  Looking  ahead,  if  I  held  Massey-  t^e  politician  who  initiates  im-  her  last  call  of  the  1950  season, 

cnanging  conaiuons  ^e  j,g3  Harris  no-par  value  common  provements  of  standards  in  this  Both  ships  will  return  to  the  St. 

readily  unaersiMd  oy  ine  iian^  crammed  with  goods.  The  shares  which  are  quoted  in  Lon-  country,  more  often  than  not  it  Lawrence  route  next  season  to 

men,  ana  tney  nave  oeen  sno^  regular  trains  out  of  Port  aux  <J®"  the  time  of  writing  at  $80  ^as  to  be  done  by  the  more  pro-  maintain  regular  direct  sailings 

a  lead  by  tne  exporter  ana  sup-  jgjgnjj.g  western  ter-  I  should  be  quite  happy,  as  my  gressive  elements  in  industry.'*  between  Montreal  and  Glasgow. 

pli6rs  tn6n  the  tr&.n5iorni&tion  will  thoufi^htR  nAturRllv  str&v  to  the 

i...  4.#fxxx4H„x.  minus,  cannot  cope  with  the  sup-  mougnis  naiuraiiy  siray  10  me  . . . . . 

be  more  effective.  _n__  lo-hf  th»  cnif  Truman  doctrine  for  the  develop- 

Several  new  fresh  fish  filleting  nient  of  primitive  areas, 

plants  are  under  construcUon  and  bX  the  ferry  ^ats.  It  will  take  ^  ^ 

the  governnient  IS  endeayounng  to  to* Comer* Brook,  Grand  I  have  often  had  a  touch  of  nos-  _r-^  ^  . . 


nnHin<y  against  NAFEL.  may  not  lose  his  Canada  ana  me  uniiea  oiaies.  j  often  asked  my  opinion  as 
whif-h  Jo'’  after  all.  He  gave  the  inter-  J'be  decision,  however,  to  in-  jq  what  would  happen  if  there 

wnicn  ,  ......  . .  f>fAaeA  ihA  niia«*tpp1\f  Hiotnhll.  _  _  .  .  ...  .  .  ^ 


hours  flying  time  from  the  centre 
of  the  Metropolis,  there  is  no  dis¬ 
position  now  to  believe  that  dan- 


NEWS  BRIEFS 

from 

NEWFOUNDLAND 


St.  John's,  Nfld.  —  Newfound¬ 
land  is  now  looking  forward  to  in¬ 
creased  returns  from  the  news¬ 
print  industry  since  Bowater’s  an- 


‘Old  unhappy  far-off  things 
And  battles  long  ago’ 

Rather  Ls  it  felt  that  the  warn¬ 
ing  that  stares  down  from  the 


BORDER  TRAFFIC  GAINS 

Ottawa.  —  The  volume  of  traffic 
between  Canada  and  the  United 


Border  crossings  for  the  eight 
months  totalled  6,879,000  as  com- 


'>4 


Newfoundland  particularly  St.  output.  RecenUy,  the  Kilmarnock  pend  on  their  ability  to  comb  the  pared  with  6  622  400  for  the  cor- 
John  s,  barbers  have  organized  in  1  Scotland  factory  received  a  £750,-  hospitals  and  nursing  homes  and  fespontog  peS  a  year  ago 
the  light  of  increasing  costs.  With  1999  order  for  agricultural  machi-  call  up  their  reserves  of  Invalids.  Entries^o*f  U  S  ^vehiefes  Into 
the  sales  tax  coming  up  on  No- I  nery  from  the  Argentine  and  aU  in  all  a  ridiculous  situation  in  Canada  to  the  end  of  August  total- 
vember  15.  it  was  thought  that  the  Uruguay.  TTie  order  is  for  650  g  time  of  crisis  when  strong  na-  4  939  999  comoared  with  last 
tonsorial  exnerta  would  be  UDDina  romhine  harvesters  and  2.50  trac-  t.  *®®  a,»du,»uu,  compared  wiin  lasi 


pliers  then  the  tra 
be  more  effective. 


year’s  4,881,000. 

LINER  MAKES  LAST  CALL 

Last  call  of  the  season  at  Mont- 


between  Montreal  and  Glasgow. 


Tba  crowd  loaps  to  its 
faofi  STfOOD  excilad 
sports  fans  rear  in  uni¬ 
son  I  Tho  first  reusing 
drive  of  tho  gome  is  onl 
It's  the  Grey  Cup  Final, 
tho  all-out  struggle  for 
Canadian  gridiron 
supromocyl 

For  yoors  tho  "champs” 
of  East  and  West  hove 
matched  brain  and  sinew 
in  Varsity  Stadium, 
Toronto.  On  Novombor 
25th  Canada’s  top  teams 
moot  again  in  the  Grey 
Cup  Final.  The  climax  of 
the  feetball  season,  this 
stirring  sports  classic 
shows  Canadian  sports¬ 
manship  at  its  best. 


Good  iportsmenshlp^ 
on  the  playing  field  and 
off — has  been  a  marked 
characteristic  of  the 
Canadian  way  of  life. 
It's  this  spirit  that  keeps 
your  opportunities  for 
work  and  ploy  in 
Canada  .  • .  unlimitod- 


Cana 


find  ways  and  means  of  increasing 
the  output  of  the  herring,  macker¬ 
el  and  other  branches  of  the  fish¬ 
eries. 

Newfoundlanders  have  thought 
BO  much  about  the  codfish  in  tiie 


Falls  and  St.  John’s. 

VALUABLE  LHTISTOCK 
SHIPMENT 


I  have  often  had  a  touch  of  nos¬ 
talgia  for  the  days  when  London 
was  one  of  the  chief  centres  for 
commodity  trading.  With  a  So- 1 
cialist  Government  in  power  I 


„  1.  J  <  *4  1  have  felt  that  those  days  would 

Some  160  head  of  cattle  and  ^  tempting  morsel  I 


past  that  all  other  fish  were  just  horses,  one  of  the  most  valuable  encouragement  has,  however, 

not  given  their  proper  perspective  and  varied  shipments  to  be  im- 

in  the  island’s  economy.  Now  ported  from  Britain  since  before  nouncement  that  the  Ministry  of 
there  is  a  gradual  change  which  the  war,  is  scheduled  to  arrive  .^U  goon  retire  from  the 

will  take  time  to  implement  but,  from  Glasgow  at  Quebec  Novem-  purchase  of  cocoa.  In  these 

when  fully  backed  by  all  concern-  her  8  in  the  Donaldson  Atlantic  (jrgij  November  days  I  have  found 
ed,  will  pay  off  in  dividends.  Line  freighter  Salacia.  tj,ig  very  stimulating. 

That,  at  least,  is  the  aim  and  Destined  for  farms  in  Ontario  ^  seems  that  the  functions  of 
object  of  the  government  and  and  Alberta  and  for  livestock  tpg  Ministry  will  be  transferred 
many  closely  associated  with  the  breeders  in  Indiana,  Florida  and  to  a  board  consisting  of  the  “big 
fisheries.  West  Virginia,  the  animals  in-  three”  in  chocolate  manufacture, 

Newfoundland’s  veterans  have  elude  two  Arab  mares,  Clydes-  who  will  buy  cocoa  in  bulk  for  the 
benefitted  by  over  a  million  and  a  dales,  Aberdeen  Angus  heifers,  68  British  makers  of  chocolate.  It 
half  dollars  since  Confederation,  it  Hereford  and  Shorthorn  bulls,  is  understood  that  there  has  been 
was  revealed  here  by  the  Depart-  Shetland  pony  fillies,  boars,  and  a  almost  unanimous  approval  of  the 
ment  of  Veterans  Affairs.  The  thoroughbred  filly  for  a  Montreal  arrangement,  under  which  each 
exact  amount  is  $1,697,981.  Half  stable.  manufacturer  will  advise  the 

of  this  cash  was  spent  on  essential  - -  board  of  his  requirements  of  basic 

home  furnishings  and  the  rest  in  Output  of  wire  nails  in  Can-  cocoa  during  the  next  twelve 
other  ways,  including  repairs  to  ada  during  July  compared  months.  .  .  , 

homes,  payment  of  mortgages  and  with  4,457  a  year  earlier,  and  I  confess  my  disappointment 
for  additions  to  businesses  and  in  the  seven  months  amounted  that  this  cocoa-buying  scheme 
stocks.  The  money  has  been  a  to  48.522  tons  compared  with  49,-  short  of  complete  freedom 

great  help  to  young  Newfoundland  '  678  in  1949.  ®^^j  chocolate  and* othe^  cocoa 

products  remains,  it  seems  diffi¬ 
cult  to  avoid  some  form  of  bulk 

@  buying. 

Former  market  operators  hope 
that,  despite  the  continuance  of 
bulk  buying,  if  only  in  a  modified 
form,  and  the  bulk  selling  of  the 
Gold  Coast  and  Nigerian  cocoa 
^  -  V  /  /  -f-'T  boards,  that  the  cocoa  'futures 

k  market  will  be  re-opened  early  in 

chant  houses  selling  cocoa  to  over- 

seas  consumers  and  if  there  can 
be  some  easing  of  the  currency 
situation  there  are  good  grounds 
for  hoping  that  London’s  position 
^  will  be  re-established  as  the  pre- 

mier  cocoa  market  of  the  world. 

“/  say  sir!  With  the  speech  from  the  [ 

0/  I V  ^  throne  outlining  the  government’s 

/  7/  proposed  legislation  for  the  com- 

"r%  I  X  I  session,  it  is  evident  that  Mr. 

tfe  sure  /  /  Attlee  has  thrown  his  hat  into  the 

/  TOi  /  It  is  a®  ®P®”  challenge  to 

/  /  the  opposition  to  come  out  and 

'  /  ^ //  I  fight.  Both  opposition  parties 

<V/H/  miV.  J  ^  /  fear  that  the  Socialist  scheme  for 

JUU  \  \  placing  the  Supplies  and  .Services 

/  I  ®”  ®  permanent  basis  will  eii- 

I  gljjg  executive  to  govern  by 

rkiafQ  'IMiafTa  ^  regulation. 

UUl9  sAjI/I/U  •  •/  »  •  I  have  little  doubt  that  the  gov- 

L  emment  has  been  egged  on  to  this 

’•5.,^  /  course  by  the  success  of  the  Con- 

t  J  servatives  in  increasing  major- 

iti®s  in  bi-elections  and  the  gather- 
Dlstlll«l  In  Canada  V  ast-tl  ing  storm  on  the  cost  of  living, 

wages  policy  and  housing  among 

-  — .  —  their  own  supporters.  I 


ALUMINUM  HAS  OROWN  TO 
BE  A  LARGE  PART  OF 
CANADIAN  LIVING 


.1  ,  *,A 


r-cr- 


“/  say  sir! 
Be  sure 


you 


mix 


oiirs  with . .; 


km 


*^^**^  ^^ ' 


DIstlllad  In  Canada 


V  ».  A 


ffouse 

beiu/een  Aluminum  In0ob  and  /ou 

With  an  axe  and  a  few  other  hand  tools,  our  ancestors  could  chop  down 
trees  and  make  houses,  chairs,  bowls,  canoes  —  lots  of  things.  But  all 
these  were  heavy  and  had  many  other  disadvantages.  It’s  different 
now  that  we  have  aluminum  —  which  is  light,  rustless,  won’t  burn, 
doesn’t  rot  ...  is  practically  everlasting. 

It  takes  a  whole  series  of  unusual  and  complicated  “tools”  to  make 
ihings  of  aluminum.  To  start  with,  it  takes  ships  to  import  the  ore, 
iiS&iiai  ports  for  unloading,  powerhouses  for  electricity,  smelters  ...  all  these 
to  produce  the  aluminum  itself,  still  only  in  ingot  form. 

Next,  it  takes  a  plant  like  the  x\lcan  one  at  Kingston  to  receive  these 
ingots  from  the  smelters  and  to  sluipe  the  met:il  into  tulies,  sheets,  extrusioni^ 
forgings  and  foil.  Finally,  it  t:)kes  more  than  1000  Canadian  manufacturers 
to  iorm  all  these  into  chairs,  kitchen  utensils,  building  materials, 
aeroplanes,  etr.  —  things  Canadians  use  every  day.  , 

.So,  you  see,  this  Kingsioii  plant  is  “hall  way”  house  between  ingot  and 
finislieci  article,  between  the  original  aluminum  and  you.  It  is  a  link  in 
the  chain  of  “tools”  with  i.  hicii,  over  the  last  fifty  years,  Canadians  have 
equipped  themselves  to  make  uluminum  articles— creating  work  and  wagea 
tor  thousands,  bringing  greater  convenience  and  comfort  to  modem  living. 

ALUMINUM  COMPANY  OF  CANADA,  LTD. 

Froducri  aad  Preecnors  of  Aluminum  for  Canadian  Induifry  and  World  MarktH 
Planit  in  Showinigan  Falli.  Arvido,  lile  Malignc,  Shipst.ow,  Port  Altrod. 

Waktfiold,  Klngiton,  Terenie,  Elobicoko 
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1 1  A  Patchwork  Immigration  Policy 

Following  clo.sely  upon  announcement  by  officials 
of  a  leading  Canadian  mining  organization  that  it 
had  a  representative  in  Great  Britain  seeking  imm- 
igrants  to  bolster  its  working  staff  comes  word 
that  Ontario  Hydro  officials  have  been  taking 
similar  action. 

Without  in  any  way  presuming  to  criticize  the 
Interests  in  question  for  their  action,  we  think 
this  is  bad.  Who  can  blame  any  organization  or 
corporation  faced  with  a  labour  shortage,  and 
with  no  apparent  prospect  of  being  able  to  correct 
the  situation,  for  going  out  and  seeking  labour 
where  it  can  be  found  7  The  fact  remains,  however, 
that  such  a  development  is  not  conducive  to  a 
high  level  of  immigration.  It  bespeaks  a  patca- 
work  immigration  policy  which  has  been  all  too 
much  in  evidence  in  this  country,  not  only  during 
the  post  war  years  but  for  a  long  time  prior  to 
the  war. 

There  are  no  grounds  for  criticism  of  individual 
provinces  having  their  organizations  in  Great 
Britain,  and  other  promising  sources  of  immigra¬ 
tion,  with  the  object  of  attracting  the  type  of 
immigrant  that  may  be  needed  to  meet  their  par¬ 
ticular  requirements.  By  the  same  token,  there  is 
nothing  to  be  said  against  individual  companies 
promoting  immigration  which  could  be  used  in  their 
lield  of  endeavour  should  they  care  to  spend  the 
money.  Insofar  as  the  latter  is  concerned,  however, 
it  should  not  be  necessary  under  anything  approach¬ 
ing  a  well  conceived  immigration  policy. 

It  is  difficult  to  avoid  the  conclusion  that  im¬ 
migration  should  be  basically  a  federal  functio.n. 
Jt  might  be,  and  probably  would  be,  desirable 
for  the  provinces  to  maintain  their  separate  im-  j 
migration  contacts;  but  they  should  work  in  con¬ 
junction  with  the  central  federal  organization. 

It  is  becoming  increasingly  difficult  to  under¬ 
stand  the  action  of  Ottawa  in  establishing  a 
separate  immigration  department;  this  is  not  meant 
as  a  criticism  of  Immigration  Minister  Harris,  who 
probably  took  over  his  portfolio  with  high  hopes 
of  doing  a  good  job;  and  who,  conceivably,  has 
been  trying  his  best  to  attain  such  an  objective. 
It  can  hardly  be  denied  however  that,  whatever 
the  reason  therefor,  the  work  of  his  department 
has  fallen  far  short  of  general  expectations. 

The  problem  of  the  government  in  establishing 
an  effective  immigration  policy  is  recognized.  The 
pressures  to  which  it  has  been,  and  is,  subjected 
have  been  discussed  off  and  on  over  a  long  perio-J 
of  years;  and  they  are  strong  pressures.  Sooner 
or  later,  however,  the  government  has  to  face  up 
to  the  economic  facts  of  our  under-population. 

There  were  hopes  when  the  new  Departm*ent  of 
Immigration  was  established  that  that  time  had 
come  at  long  last;  but  apparently  such  hopes 
were  premature,  to  say  the  least. 


last  line  of  defence  in  their  hopes  for  a  properly 
qualified  transportation  body.  Appointment  of  the 
commission  chairman  re.sts  on  the  provincial  gov¬ 
ernment;  and  on  the  choice  of  the  latter,  much  may 
^  now  rest. 

I  Swing  to  Hie  Right  ConHnues 

I  Even  after  making  allowance  for  the  fact  that 
j  the  voting  in  off-year  elections  in  the  United  States 
I  tends  to  favour  the  minority  party,  there  was  more 
j  than  a  modicum  of  encouragement  in  the  results  of 
j  the  elections  of  this  week  for  those  —  in  Canada 
I  as  well  as  in  the  U.S.  —  who  have  been  becoming 
I  increasingly  suspicious  of  the  so-called  fair  deal 
policies  of  the  Truman  administration.  The  sub-  j 
stantial  Republican  gains.  Doth  in  the  Senate  a.nd  j 
in  the  House,  certainly  .suggest  that  a  considerable  ] 
element  among  the  electorate  is  in  the  mood  for  | 
a  change.  VVTiether  or  not  the  government  can  win 
back  its  lost  support  during  the  next  two  years 
remains  to  be  seen;  with  more  or  less  of  a  stale¬ 
mate  in  Congress,  however,  its  ability  to  do  very 
much  along  these  lines,  apparently,  will  be  limited. 

With  only  a  marginal  majority  in  the  Senate  — 
if  that,  when  consideration  is  given  to  the  recal¬ 
citrant  Souther  Democrats  —  and  a  widely  reduced 
majority  in  the  House,  the  administration  faces  a 
hard  task  over  the  next  two  years.  It  has  had 
its  troubles,  even  with  the  comfortable  majority 
it  nominally  enjoyed  in  the  old  Congress,  and  can 
look  for  considerably  more  grief  in  the  new  one. 

This  is  unfortunate  in  more  ways  than  one  in 
the  light  of  existing  international  situation  and 
the  uncertain  outlook;  although  it  may  be  taken 
for  granted  that  Congress,  while  it  may  do  all 
it  can  to  embarrass  the  President  in  matters  of 
internal  policy,  will  avoid  any  action  that  would 
Interfere  with  the  preparedness  program  or  the 
war  effort  in  the  country.  It  seems  inevitable, 
nevertheless,  that  a  tug  of  war  between  govern¬ 
ment  and  Congress  will,  to  some  extent  at  least, 
have  its  effects  on  the  external  policies  and  the 
defence  planning  of  the  administration. 

Tuesday's  voting  could  not  but  give  rise  to  con¬ 
jecture  as  to  what  the  result  might  have  been 
had  it  been  a  full-scale  rather  than  an  off-year 
election.  Significant  in  this  connection  was  the 
return  of  Senator  Taft  with  a  widely  increased 
majority,  despite  a  determined  attempt  on  the 
part  of  organized  labour  to  defeat  him.  It  suggests 
that  the  power  of  the  labour  vote  has  waned  —  or 
at  least  has  been  offset  by  a  definite  swing  in  the 
non-labour  vote. 

Much  can  happen,  of  course,  over  the  next  two 
years  to  change  the  political  picture.  At  the  | 
moment,  however,  a  fairly  definite  denial  has  been 
given  to  the  suggestions  that  have  been  put 
forward  in  many  quarters  that  the  Republican 
party  is  fighting  a  hopeless  cause:  and  this  is  all 
to  the  good.  The  Democrats  have  had  a  long  run, 
just  as  the  Liberals  have  had  in  Canada,  and, 
despite  the  sweeping  majority  of  the  St.  Laurent 
administration  here  at  Ottawa,  signs  are  not  lack¬ 
ing  of  a  resurgence  in  the  Conservative  fortunes. 
The  breaking  of  the  coalition  in  Manitoba  and 
British  Columbia  is  a  straw  in  the  wind  in  this 
direction. 

The  British  elections  early  this  year  obviously 
were  a  barometer  of  political  thought  not  only  in 
that  country,  but  throughout  the  Democratic  world. 
There  are  signs  everywhere  of  a  swing  to  the 
right. 


Our  Own  Dollar  Should 
Now  Be  Acceptable 


‘  The  Canadian  dollar  ought  now 
be  classed  as  currency  that  can 
stand  on  its  own  feet,  that  need 
not  hide  behind  the  shelter  of  the 
US  dollar,  which,  in  spite  of  its 
recent  prowess,  is  now  being  ques¬ 
tioned  at  home  and  abroad. 

The  question  raised  by  the  Can¬ 
adian  Exporters  Association,  at 
its  annual  meeting  this  week  in 
Ottawa,  was  therefore  well  and 
timely  put.  Why  should  we  con¬ 
tinue  to  insist  that  foreign  pur¬ 
chasers  pay  for  our  goods  in 
United  States  dollars  when,  if  they 
had  United  Staes  dollars,  they 
would  presumably  buy  in  the 
United  States  in  the  first  place  ? 

Actually,  this  is  an  important 
question  throughout  the  world.  It 
reflects,  perhaps  to  some  extent, 
that  age-old  Canadian  inferiority 
complex  that  seems  to  make  it 
necessary  for  Canadian  transac¬ 
tions  to  be  tied  to  somebody.  If  it 
is  not  the  pound  sterling,  stagger¬ 
ing  along  under  the  impact  of  offi¬ 
cial  foolishness,  then  it  is  the 
United  States  dollar,  not  nearly  as 
good  a  currency  today  as  it  was  j 
a  few  years  (or  months  I  back.  j 

One  may  permit  one’s  imagina-  i 
tion  to  run  wild  and  come  to  the 
conclusion  that  Canada,  at  least 
in  the  field  of  economics,  might 
really  go  to  tall  heights  if  we  were 
to  start  quoting  our  prices  in 
Canadian  dollars,  (and  to  make  j 
people  abroad  earn  these  dollars  by 
buying  their  goods). 

y  «  V 

Some  weeks  ago,  to  The  Finan¬ 
cial  Times  there  came  a  visitor 
from  abroad  who  wanted  to  buy 
foodstuffs  of  various  kinds  to  the 
amount  of  |20  millions.  He  wanted 
staples,  the  kind  of  staples  which 
we  would  dearly  love  to  sell  to  our 
former  customers  who,  however, 
have  decided  that  they  would 
rather  buy  from  the  Baltic  states. 

There  was  only  one  catch  in  this 
deal.  He  suggested  that  his  govern¬ 
ment  would  want  to  seek  and  find 
in  Canada  a  market  for  goods  to 
the  equivalent  amount,  since  it  was 
unable  to  provide  the  United  States 
dollars  which  ordinarily  would  be 
required. 

As  a  matter  of  fact,  the  implica¬ 
tion  was  that  if  these  dollars  were 
available  it  would  not  take  long 
to  procure  the  foodstuffs  wanted 
from  the  United  States. 


■y  E.  C.  ERTL 

The  fact  that  Canadian  currency 
is  now  reasonably  free  has  made  an 
impression  abroad.  How  much 
deeper  would  this  impression  be  j 
if  we  were  to  follow  up  this  show¬ 
ing  of  independence,  if  we  showed 
sufficient  faith  and  pride  in  our 
own  currency  to  accept  it  in  return 
for  the  goods  we  are  selling?  One 


ful  new  business  blocks,  lovely 
new  homes,  all  seemed  better 
when  touched  up  by  that  truly 
"Sunny  Alberta"  sun. 

Already  Edmonton  is  taking  on 
the  aspect  of  a  big  city  in  its  long 
straggling  suburbs.  Again  there 
was  the  big  city  touch  in  the  di¬ 
vided  highway  replacing  the  now 
overcrowded  single  road  which 

and  sold  because  the  seller  could 


[  vice  eniereu  uanaaian  ports  at  tne 
rate  of  600  ships  per  week. 


make  them  better  than  the  com¬ 
petitor.  Today’s  trade  balances  are 
necessarily  full  of  items  for  which 
neither  free  enterprise  nor  the 
trading  spirit  is  responsible.  The 


But  the  modern  day  miracle  of 
oil  stings  your  eyes  and  assails 
your  nostrils  pleasantly.  I  say 
pleasantly  because,  despite  the 
black  patches,  the  dark  smoke  and 
the  pungent  fumes  it  is  heartening 


emergency,  the  necessity  to  pre-  i  jq  know  that  in  this,  your  own 


pare  for  wars  or  to  pay  for  past 
wars,  all  this  has  a  tendency  to 


of  the  doubts  raised  so  frequently  i  color  trade  statistics  and  to  shift 
abroad  is  about  the  matter  of  our  |  trade  emphasis, 
actual  independence  from  the 
United  States.  The  fact  that  in 


Canada,  we  have  discovered  al¬ 
most  fathomless  p6ols  of  oil.  I 
personally  felt  just  as  good  about 
this  oil,  even  though  it’s  2,000 


international  trading  we  do  busi¬ 
ness  and  talk  in  terms  of  US  cur- 


If  we  are  entitled  to  any  hope  i  miles  away  from  my  front  door, 
at  all.  as  far  as  foreign  affairs  |  as  if  it  had  been  discovered  in 


are  concerned,  we  must  automatic-  j  Rockcliffe. 

ally  include  the  hope  that  trade  j  so  I  peeled  off  the  miles,  noted 
rency  certainly  helps  to  nurture  I  will  grow  and  that  it  will  grow  I  the  delightful  smudge  on  the  right 

<••  wall  j  which  was  Leduc’s  new  land  mark. 


more  free  as  well. 

^  ^  ^  I  rejoiced  in  the  display  of  oil  pros- 

To  have  free  trade  we  must  free  jperlty  in  such  centers  as  Wetaski- 
currencies.  Whether  Torquay  will }  win,  and  then  settled  down  to  roll  | 


these  doubts. 

This  is  the  case  all  through  the 
South  Americas;  and  it  is  the  case, 
at  least  to  some  extent,  in  western 
Europe.  If  we  are  occasionally  i  produce  freer  trade  will  ultimately  I  pleasantly  up  and  down  Alberta’s 
brushed  off  with  acusations  of  be-  depend  on  whether  currencies  wiil  lovely  contours. 

become  more  independent  from  j  comes  as  a  surprise  to  those 

artificial  factors.  Canada,  having  I  don’t  know  their  Alberta  to 

given  lead  in  one  matter,  is  now  in  [  ®och  sizeable  stands  of  trees 

in  this  sector.  To  me,  when  I  first 
saw  it,  it  was  quite  startling  to 
note  the  amount  of  spruce.  Some¬ 
how  you  don’t  associate  it  with 


ing  captive  of  Washington  we 
ought  not  complain  too  much. 

Even  in  Canada  one  now  and 
again  finds  reason  for  such 
thoughts.  We  would  not  need  to 


line  to  give  lead  in  another  matter 
as  well. 

worry  too  much  about  them,  and  ;  Within  the  limits,  which  we  need 

about  the  asertion  of  our  ‘‘econo-  set  too  narrowly,  that  are  at  i,  .  v  u,.  j  j 

mic  sovereignty  cum  cooperation’’  I  all  possible,  Canadians  should  now  ‘•''®  so-called  baldheaded  praine. 

push  the  trade  in  goods,  in  con- 1  _  ’ 

sumer  goods  as  well  as  in  capital  !  vessels  engaged  in  sea 
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—a  system  which  works  well 
enough — if  we  were  not  actually 
gambling  on  the  continued  sanity 
of  US  economic  policies  and  sound¬ 
ness  of  United  States  monetary 
values. 

The  trouble  is  that  one  does  not 
have  too  much  reassurance,  re¬ 


gardless  as  to  who  will  be  shown  effectively  as  will  our  goods  and 
to  have  won  the  election  after 

ability  of  our  freedom. 

If  it  is  a  gamble,  it  is  no  more 
of  a  gamble  than  anything  else 


roods;  and  we  should  be  ready  to  \  international  ser- 

accept  our  own  currency.  |  vneBst^KssaessKaaBaBsassss 

All  the  speeches  over  Interna- 1 
tional  networks,  all  the  pamph¬ 
lets  we  can  send  abroad,  will  not 
preach  our  gospel  as  readily  and 


won 

today. 

«  «  V 

As  long  as  there  is  any  hope  at 
all  that  things  abroad  will  get 
better  instead  of  worse,  traders 
are  Canada’s  most  important  build¬ 
ers.  For  the  hope  for  improvement 
is  tightly  connected  with  a  return, 
at  one  time  or  another,  to  freer 
trading  methods,  to  a  wider  ex¬ 
change  of  goods  and  services  un¬ 
hampered  by  the  interference  of 
bureaucratic  bully-boys  who  hap¬ 
pen  to  be  long  on  theory  and  short, 
awfully  short,  on  economic  real¬ 
ism.  In  international  trade  you  can 
hardly  throw  a  stone  today  with¬ 
out  hitting  them,  in  most  every 
capital  of  a  trading  country. 

Under  present  circumstances 
trade  looms  as  a  small  thing  in  the 
world,  if  by  trade  we  mean  the 
free  exchange  of  goods,  bought 
because  the  buyer  wanted  them 


we  are  doing  today.  IVe  are  gam¬ 
bling  on  allies  who  may  not  be  al¬ 
lies  tomorrow.  We  are  gambling 
on  circumstances  which  long  ago 
may  have  passed  out  of  our  con¬ 
trol.  Oddly  enough,  we  are  hot 
nearly  as  ready  to  gamble  that  a 
show  of  faith  in  our  freedom,  in 
our  economic  strength,  might  have 
far  reaching  and  beneficial  results. 

The  simple  fact  that,  if  we  did 
go  through  with  it,  we  would  show 
willingness  to  repatriate  our  Can¬ 
adian  dollars  in  exchange  for  the 
products  of  our  soil  and  our  hands 
might  mean  mpre  than  all  the 
speeches  we  can  have  delivered  for 
us,  at  Lake  Success,  or  at  the  var¬ 
ious  meetings  where  men  gather 
to  discuss  the  state  of  the  world 
and  their  own  confusion  with  re¬ 
gards  to  it. 


Those  Ingenuous  Politicians 


How  ingenuous  can  politicians  become?  On  the 
floor  of  the  city  council  chamber  in  Montreal 
this  week,  three  council  members  rose  to  protest 
against  comments  in  the  daily  press  on  the  action 
of  the  council  in  appointing  to  a  newly  established 
Montreal  Tranaportation  Commission  —  which 
will  be  responsible  for  the  operation  of  the  street 
railway  system  as  and  when  Montreal  Tramways 
Co.  is  expropriated  —  three  council  members  in 
preference  to  three  other  (non-council  member) 
nominees  for  the  commission  whose  names  were 
put  forward  by  the  executive  committee  of  the 
council  because  of  their  qualifications  for  the 
position. 

Membership  in  the  new  commission  carries  an 
attractive  remuneration  and  it  was  obvious,  from 
the  time  the  question  of  nominees  first  came  up 
for  consideration,  that  there  was  a  widespread 
disposition  among  council  members  to  look  upon 
the  three  Montreal  City  seats  on  the  transportation 
body  as  plums  which  should  rightfully  go  to  one  of 
themselves,  irre.spective  of  qualifications.  When 
nominations  were  voted  upon,  the  three  outside, 
and  well-qualified,  nominees  were  snowed  under 
and  those  of  the  council  at  large  were  appointed 
by  a  substantial  majority. 

The  daily  press,  or  the  responsible  element 
therein  at  least,  commented  somewliat  scathingly 
on  the  action  of  the  council.  In  no  way  was  the 
character  or  ability  of  the  appointees  questioned; 
but  keen  disappointment  was  expressed  that  ap¬ 
pointments  to  a  commission  of  such  importance 
should  be  made  on  political  grounds  rather  than 
on  the  basis  of  elegibility  for  the  position. 

The  three  council  members  who  rose  in  the 
council  chamber  to  protest  the  attitude  of  the 
press  were  the  sponsors  for  the  council  nominees; 
and  they  expressed  their  indignation  at  the  “per¬ 
sonal  insult’’  inferred  in  the  strictures  of  the  press 
on  the  commission  appointments.  Had  there  been 
any  reflections  cast  upon  the  appointees  as  such, 
there  might  have  been  some  grounds  for  their 
protest.  As,  however,  criticism  was  based  entirely 
upon  the  princ/ple  involved  in  the  appointments 
rather  than  on  the  principals  concerned,  the  right¬ 
eous  indignation  of  the  sponsors  in  no  way  dis¬ 
pelled  the  suspicion  of  political  manoeuvering.  On 
the  contrary,  it  only  served  to  lend  weight  to  the 
political  inferences  in  the  situation. 

Those  who  deprecate  the  policy  of  the  city 
council  in  this  matter  of  appointments  to  the 
commission  are  now  looking  towards  Quebec  as  a 


Is  U.K.  Liberal  Party  Passing? 

Signs  of  a  split  in  the  emaciated  Liberal  re¬ 
presentation  in  the  British  Parliament,  with  one 
section  swinging  towards  the  left  and  another 
towards  the  right,  may  signal  the  beginning  of 
the  end  for  that  middle  of  the  road  party  of 
die-hards.  If  it  does,  the  United  Kingdom,  political 
scene  will  be  the  gainer. 

The  Liberal  representation  in  the  Commons  of 
nine  seats  was  out  of  all  proportion  to  the  im¬ 
pressive  popular  vote  rolled  up  by  the  party  in 
this  year’s  general  elections.  It  is  evident,  ac¬ 
cordingly,  in  the  light  of  the  great  number  of 
defeated  Liberal  candidates,  that  the  huge  “lost” 
Liberal  vote  played  an  important  role  in  the 
fortunes  of  the  two  major  parties.  In  all  probability 
it  was  a  decisive  factor  in  the  ultimate  result. 

Tradition  dies  hard,  particularly  in  Britain.  And 
the  Liberal  party  was  steeped  in  tradition.  It  is 
obviously  living  on  its  past  glories  today,  how¬ 
ever,  and,  subject  to  an  ever  increasing  squeeze 
from  the  right  and  the  left,  is  headed  for  oblivion 
sooner  or  later.  In  these  days,  when  effective 
government  is  more  important  probably  than 
ever  before,  it  cuts  little  ice  in  Parliament  —  not 
being  strong  enough  even  to  be  in  a  bargaining 
position  —  but  has  a  detrimental  effect  on  govern¬ 
ment  in  its  power  to  distort  the  will  of  the  voters' 
at  large. 

As  against  his  love  of  tradition,  the  Britisher 
is  an  intelligent  voter;  to  many  he  is  the  most 
intelligent  of  any  in  the  world.  And  his  past 
record  provides  good  grounds  for  such  a  claim. 
It  is  questionable,  therefore,  whether  the  Liberal 
Party,  desiccated  and  disrupted  as  it  is,  can  con¬ 
tinue  to  draw  the  support  of  its  old  supporters. 
While  it  continued  to  give  at  least  lip  service  to 
old  established  liberal  policie.s,  its  followers  re¬ 
mained  faithful  in  not  inconsiderable  numbers  — 
as  was  demonstrated  by  the  voting  of  last  Spring. 
Its  Parliamentary  record  since  then,  however,  has 
been  an5’thing  but  inr.pressive;  a  fact  which  mu.st 
have  lost  it  a  lot  of  adherents. 

This  is  no  time  for  splinter  parties;  especially 
splinter  parties  which  can  command  a  substantial 
vote  and  so  exercise  an  influence  on  the  make-up 
of  Parliament.  We  in  Canada  see  the  C.C.F.  steadily 
losing  in  support  at  the  polls;  apparently  in  large 
measure  because  many  voters  have  become  tired 
of  throwing  away,  in  effect,  their  ballots.  It  is 
unthinkab’e  than  an  intelligent  electorate  such  as 
that  in  Great  Britain  will  not  reach  a  similar 
conclusion:  and  act  accordingly. 


Tracking  Down  the  Trans  Canada 

Highway 


I  left  Llo\  niasier,  still  feeling 
i  lyric  about  this  near  city  ac- 
I  coutred  in  oil  wells  and  pastel 
I  homes,  but  I  was  in  for  a  rude 
I  shock  when  I  struck  Alberta’s 
roads.  Whatever  may  be  that 
province’s  good  intentions,  I  might 
say  that  I  can  think  of  another 
road  that  is  also  paved  with  good 
intentions. 

I  bounced  and  jounced  over  to 
Vermillion,  and  then  fought 
through  to  Vegreville.  The  coun¬ 
tryside  here  is  rolling,  wooded, 
and  is  far  from  the  so-called  con¬ 
ventional  prairie.  Let  me  say  that 
what  most  Ottawa  people  think 
of  as  prairie  is  really  only  a  very 
small  part  of  the  Canadian  West. 
The  flat,  treeless,  part  of  the 
West  has  a  relatively  small  acre¬ 
age  indeed  compared  with  the 
thousands  of  square  miles  of 
wooded  terain. 

Vegreville,  perhaps  the  biggest 
Ukranian  centre  in  Canada,  and 
unofficial  capital  of  the  federal 
constituency  of  Vegreville,  is  a 
live  and  lusty  town.  With  its 
crowds,  its  casual  architecture, 
the  store  fronts,  and  general  at¬ 
mosphere,  it  is  more  than  a  little 
reminiscent  of  some  places  I  have 
seen  in  Poland. 

Presumably  there  are  towns  in 
the  Ukraine  not  unlike  Vegre¬ 
ville.  From  its  very  beginning,  the 
place  has  returned  a  Canadian 
of  Ukranian  origin,  from  the  far- 
off  days  of  Mike  Luchkovich,  with 
one  hiatus  by  W.  Hayhurst,  down 
to  the  days  of  handsome  Anthony 
Hlynka,  and  up  to  this  election 
with  John  Decore. 

Vegreville  is  a  great  credit  to 
Canada,  and  its  vigorous,  virile 
populace  shows  what  can  be  done 
when  we  undertake  the  metamor¬ 
phosis  from  Ukranian  to  Cana¬ 
dian.  They  preserve  what  is  de¬ 
sirable  in  the  old,  grasp  what  is 
essential  in  the  new.  Icidentally, 
the  casualty  lists  of  World  War 


Rambunctious  Edmonton 

By  AUSTIN  F.  CROSS 

suffocating.  But  we  inched  along, 
fugitives  from  fresh  air,  till  this 
most  ofensive  detour  in  the  whole 
8234  miles  (and  we  had  one  big 
one  at  least  every  day  for  the 
whole  trip!)  finally  came  to  an 
end. 

The  result  was  that,  when  we 
hit  pavement,  instead  of  taking 
our  ease  and  perhaps  turning  in 
to  see  the  bison  and  deer  in  Elk 
Island  National  Park,  I  roared 
as  fast  as  I  could  till  the  dome 
in  the  afternoon  sun,  barely  dis- 


Hurray  for  being  alive,  hurray 
for  being  in  Edmonton. 

The  place  jumps.  The  whole 
town’s  got  jive.  They  say  there 
are  160,000  people  there.  Right 
or  wrong  by  10,000,  or  20,000,  who 
cares.  Edmonton  is  going  places.  I 
New  buildings  heading  skyward  ; 
that  do  you  good.  New  buses  i 
strain  to  handle  the  new  people. 
Four  lane  highways  being  hustled 
together  to  replace  outmoded  two- 
laners.  You  sec  prim  homes  of  the 
smug  Ontario  style,  1910  to  1950 


cemible  through  my  dust-covered  :  vintage.  Then  those  once  vacant  i 


windshield,  told  me  Edmonton 
was  just  ahead. 

Of  all  Canadian  cities  none 
seems  to  give  you  such  a  thrill 
as  you  approach. 

The  capital  of  the  Cinderella 
province  is  tank-rimmed  with  big 
oil  containers.  You*  see  new  sid¬ 
ings,  new  communities.  Here  is  an 
allied  industry,  here  some  other 
symbol  of  oil  progress. 

Then  Edmonton  itself.  Are  you 
in  it,  or  is  this  a  suburb?  You  are 
up.  You  are  down.  You  are  twist¬ 
ing.  You  are  turning.  One  moment 
you  are  high  overlooking  the 
North  Saskatchewan  River.  Then 
you  are  on  wretched  pavement, 
jolting  along. 


lots  aching  for  years  for  homes, 
are  now  filled  in  by  pastel-shaded,  ' 
picture  windowed  dreams  right 
out  of  Better  Homes  and  Gardens. 
Here  is  ugly  Edwardian;  here  is 
charming  Californian.  , 

V  »  ¥ 

The  city  is  on  two  or  three 
levels.  You  look  down  inside  the 
banks  of  Edmonton,  and  there  is 
a  city  the  size  of  Galt,  right  there. 
Out  around  the  University  of  Al¬ 
berta,  nobly  located  on  a  high  pro¬ 
montory  overlooking  the  deep 
down  Saskatchewan,  huge  new 
buildings  are  going  up.  Head  the 
other  way,  toward  the  Alaska 
Highway,  and  bright  new  lights, 
brand  new  streets,  and  you  will 


Here  is  an  old  civilization,  a  ,  see  Bustle  Incorporated  at  work. 


locality  settled  30  years  ago.  No 
I  am  wrong.  For  this  street  is 
brand  new.  Back  up  behind  me 
is  Edmonton.  Down  here  on  the 
flats  is  Edmonton.  Up  ahead  of 
me  is  Edmonton.  Where  am  I  ? 

Ah,  the  Macdonald  Hotel,  above. 
But  I  do  not  head  for  it.  I  make 
a  hairpin  turn,  go  the  other  way. 
Ultimately,  on  top,  I  roll  up  to 
this  hostelry,  a  dusty  survivor  of 
Alberta’s  unoiled  detours. 

(SI  #  » 

But  when  you  get  to  Edmonton 
—  what  a  city.  Raw,  raucous, 
rambunctious.  Yet,  in  its  laws,  and 
dress,  and  sense  of  niceties,  it  is 
sissypants.  You  get  boom  town 


II  are  generously  sprinkled  with  |  psychology  on  the  one  hand,  and 


Clirt  Comments  On  Current  Events 


A  daily  newspaper  heading  reads:  “Sent  80  letters 
in  one  month  to  Slain  Wife”.  That  'sounds  like  a 
lot  of  wasted  effort. 

V  ¥  « 

Refusal  of  Ford  of  Canada  local  of  United  Auto 
Workers  to  accept  the  ruling  of  Justice  Rand  on 
an  interpretation  of  the  union-company  contract, 
which  was  accepted  by  the  latter  once  more 
demonstrates  that,  from  a  union  point  of  view, 
arbitration  is  only  worth  while  when  it  gives  the 
union  what  it  wants. 


names  of  Ukranians 

¥  ¥  ¥  I 

Up  until  now,  things  had  not 
been  too  bad.  But  I  had  not  rec¬ 
koned  with  the  heedlessness  and 
ineptitude  of  the  Alberta  govern¬ 
ment.  Usually,  a  government 
building  roads  tries  to  keep  its 
detours  to  a  few  miles  at  a  time. 
Not  Manning’s  cement  mixers! 
For  thirty  odd  miles  that  merely 
seemed  like  eternity,  I  was  jolted 
and  shaken  in  a  detour  that  made 
me  feel  I  might  already  be  in  the 
next  world,  and  I  was  expiating 
by  this  penance  some  particularly 
bad  sin. 

Then  there  was  dust,  and  dirt. 
You  rolled  up  the  windows  and 
parboiled  under  a  steaming  Al¬ 
berta  sun.  They  aren’t  kidding 
I  when  they  say:  Sunny  Alberta. 
[  The  dust  was  blinding,  it  was 


old  time  Methodist  piety  on  the 
other.  There  are  semi-seminary 
restrictions  about  public  drinking, 
then  honky  tonk  beer  dives  beyond 
the  city  limits. 

But  it  does  you  good  just  to 
be  in  Edmonton.  Ever  been  around 
when  somebody  else  was  letting 
off  fireworks,  having  a  picnic, 
making  whoopee,  celebrating  some 
big  holiday  ?  Maybe  it  was  nothing 
to  you,  but  just  the  same  the  noise 
and  the  spectacle  infect  you,  and 
first  thing  you  know,  you  are 
whooping  it  up  too. 

I  had  a  feeling  that  if  I  were 
in  Edmonton  long,  so  catching 
is  the  prevailing  feeing,  I  know 
I  would  be  out  on  the  street  yell¬ 
ing  Hurray.  And  if  Ray  Milner 
or  Fred  Macdonald  came  along 
and  asked  me:  hurray  for  what? 
I’d  say:  just  hurray,  that’s  all. 


The  town  just  jumps. 

Of  the  fine  new  wing  of  the 
Macdonald  Hotel,  of  the  beautiful 
new  buildings,  of  the  miles  of 
new  streets,  I  cannot  talk  here. 
Let  me  give  you  one  criterion  of 
progress.  Last  year,  about  6,000  | 
odd  people  asked  for  new  phones.  I 
During  the  year,  about  7,000  were 
put  in.  But  the  Edmonton  Journal  j 
states  that  there  are  now  10,000  I 
people  on  the  waiting  list,  seek-  | 
ing  phones.  i 

¥  ¥  ¥ 

It  is  said  the  reason  the  road  | 
from  Edmonton  to  Calgary  is  so  I 
good  is  because  Premier  Ernest  ! 
Charles  Manning  goes  to  Calgary  , 
every  Sunday  from  Edmonton.  A 
devout  Christian,  he  feels  it  his 
duty  to  make  a  pilgrimage  by  car 
over  the  concrete  to  preach  a  ser¬ 
mon  in  the  south  Alberta  city 
every  Sabbath.  Since  he  drives 
himself,  this  is  one  road  that  has  | 
got  to  be  good. 

My  whole  story  may  be  apoc¬ 
ryphal.  Just  the*  same,  the  almost 
200  miles  of  road  from  Edmonton 
to  Calgary  is  a  fine  bit  of  motor¬ 
ing. 

The  splendors  of  South  Edmon¬ 
ton  look  even  better  by  brilliant 
morning  sim  than  the  new  city  on 
the  north  side  did  in  the  long, 
soft  twilight.  I  remember,  for  in¬ 
stance,  seeing  a  Catholic  church 
whose  architecture  is  almost  icon¬ 
oclastic.  Out  of  the  comer  of  my 
eye  I  caught  what  I  believed  to  be 
the  only  Mahommedan  mosque  in 
Canada.  Gay  new  facades,  cheer- 


Bank  of  Montreal 

WOtKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 

*«»’<■ 


We  are  pleased  to  announce 
that 

PERCY  W.  PARSONS 

has  been  admitted  to  partnership 
in  our  firm. 


Richard  O.  Johnson 
Peter  Kilhum 


Russell  D.  Bell 
Barry  German 


Raymond  Cameau 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
The  Toronto  Stock  Exchange 
Montreal  Curb  Market 


507  Place  d’Armes,  Montreal 

QUEBEC  SHERBROOKE 
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Successful  Companies 

That  merit  the  attention  of  investors 

Canadian  Canners 
Famous  Players 

Shareholders  of  the  above  Companies, 
and  others  who  may  be  interested 
as  prospective  investors  or  ’’traders” 
in  their  shares,  are  invited  to  write 
for  the  November  issue  of  our 
''Investment  Securities  Review” 
which  contains  a  factual,  up-to- 
date  report  on  their  affairs.  Both 
Companies  merit  the  attention 
of  those  having  money  to  invest. 

A  copy  of  this  Review  will  be 
sent  on  request. 

'‘Investment  Securities  Review” 

also  contains  approximate  current  prices  and  income  yields 
from  Canadian  Government,  Municipal,  and  Corporation 
Bonds  and  Industrial,  Preferred  and  Common  Stocks,  as 
well  as  leading  Mining  and  Oil  Companies’  shares.  As  a 
reference  it  is  most  useful.  Write  or  phone  for  a  copy  now. 

James  Richardson  &  Sons 

CaTABLlSHCD  1  887 

BOARD  OF  TRADE  BIDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phooe  MArquette  1331  Phpoe  El.«tn  8361 

EXECUTIVE  OFFICES— WINNIPEG 
Bnnehes;  Vancouver,  Victoria,  Calgary,  Edmonton,  Regina, 

Saskatoon.  Moose  Jaw,  Lethbridge,  Portage  La  Praine,  50-13 
-  .  .  Swift  Cuttent.  XLenoia.  Kingston.  Toronto,  Monueal 
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Canadian  Bronze 


Please  favour  me  mith  an  | 
epinlon  of  Canadian  Bronse  com¬ 
mon  stock  as  an  Investment  which  : 
will  supply  me  with  a  worth-while  I 
yield  and,  at  the  same  time,  a  zo(xl  | 
measure  of  security.  I  ran  afford  | 
to  take  some  chance,  as  1  am  not ; 
dependent  on  my  Investments  but,  ! 
at  the  same  time,  as  yield  is  the  ; 
Chief  consideration  as  far  as  I  am 
concerned,  maintenance  of  return 
la  important.— W.P.S.,  Montreal.  | 
At  today’s  market  of  28,  com-  ! 
mon  stock  of  Canadian  Bronze  Co.  | 
Ltd.  offers  a  yield  to  the  purchaser  j 


INQUIRIES  from  lubteribsrt  in 
rsgard  to  .  thsir  invsitmsntt  and 
prebismt  sro  invited.  Answers 
ere  besed  upon  infermetien,  which 
THE  FINANCiAL  DhtES  believes 
relieble,  (sir  end  unpreiudieed,  but 
beyond  the  esercise  of  cere  in 
securing  infermetien.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  beer  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  ot  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries,  j 


of  .50  cent  extra  paid  on  account 
of  last  year.  j 

In  lig:ht  of  all  the  foregoing:,  , 
common  stock  of  Canadian  Bronze  ■ 
appears  to  offer  attractions  as  a 
purchase  with  the  objectives  you 
have  in  mind;  i.e.  combination  of 


at  this  time,  funded  debt  of  about 
$61.2  million,  and  it  may  be  that 
directors  would  consider  this  suf¬ 
ficient  in  the  interests  of  well- 
balanced  capital  structure. 

From  the  foregoing,  it  will  be 
apparent  that  Abitibi  preferred 


favourable  yield  with  prospects  for  '  offers  very  real  attractions  to  the 
market  appreciation  given  propi-  ^  investor  who  is  prepared  to  accept 
tious  general  stock  market  condi-  '  the  risk  of  having  to  make  a 

^  change  at  short  notice  by  reason 
—  ;  of  his  holdings  being  redeemed. 

Abitibi  Preferred  - 

1  have  (some  Abitibi  preferred  j  Dom.  M'OOlleilA 

shares  and  was  thinking  of  buying  '  It  would  he  appreciated  If  you 
more.  Do  you  know  If  the  com-  would  advise  with  regard  to  the 
on  the  $1.25  a  share  regular  annual  '  P*".V  ■•'e  buying  all  the  shares  that  i  shares  of  Dom.  Woollens,  pirrchaa- 

dividend  basis  of  about  4 '2  per  j  ^  Vermont  .supplies  U.S.  j  are  put  on  the  market,  and  how  ed  at  prices  considerably  below 

cent.  An  extra  of  .50  cents  a  share  ;  operating  in  that  state.  j  long  it  will  be  before  they  will  be  those  now  prevailing.  The  manage- 


operating  conditions  continued  , 
throughoiit  first  half  of  this  year; 
hence,  despite  current  improve¬ 
ment  in  conditions  and  anticipated  ! 
further  improvement  during  latter  ! 
part  of  year,  results  for  all  of  19.50  ' 
are  likely  to  show  another  drop  in 
earnings. 

Net  earnings  of  .somewhere  in 
the  neighborhood  of  75  cents  a 
share  are  unofficially  estimated ' 
for  this  year. 

With  outlook  for  defence  pre¬ 
parations  being  carried  out  on  an 
expanding  scale  during  1951,  pros-  | 


pects  for  company  in  coming  year 
point  to  a  fairly  substantial  im¬ 
provement  in  earnings  -  probably 
to  a  figure  about  double  those  es¬ 
timated  for  current  year. 

This  does  not  nece.ssarily  mean 
that,  even  if  these  hopes  for  19.51 
operations  are  realized,  dividend 
on  stock  will  he  restored  to  former 
$1  a  share  annual  basis.  It  does, 
however,  add  to  speculative  at¬ 
tractions  of  stock  at  current  mar¬ 
ket  levels  and  would,  therefore, 
apparently  justify  retention  of  the 
issue  by  the  pre.sent  holder. 


Taxation  Trends  in  U.  K* 

By  JOHN  KINr.8l.RY.  fer  I’.K.  InrermatUii  Offir* 


The  United  Kingdom  Board  of  I  allowances  made  for  marriage. 
Inland  Revenue  has  recently  com-  ■  children,  retirement  etc.  Thus,  a 
pleted  a  hundred  years  of  tax  col-  !  married  man  with  two  children 


Volume  of  business  is  controlled,  :  calling  in  the  rest  of  the  shl[res7 
very  largely,  by  trend  of  railway  '  Also,  do  you  think  they  are  a  good 
traffic;  and  1948  and  1949  were  buy  at  present? — Cowansville. 
active  years  for  the  railroads,  i  Preferred  stock  of  Abitibi,  at 


was  paid  on  account  of  1949  opera¬ 
tions  however  and,  allowing  for 
this,  indicated  yield  would  be  ap-  , 
proximately  6^4  per  cent. 

For  year  1949.  Canadian  Bronze  .  There  was  some  let-up  in  railway  !  current  market  of  $25 
reported  net  earnings  after  all  [  activity  during  first  quarter  of  j  provides 
charges  and  preferred  dividends,  j  ^his  year  but  second  quarter  show-  |  the  $l.ij0 
equal  to  $2.92  a  share  on  common,  ed  a  steady  improvement.  Strike 
or  about  2'i  times  regular  divi-  |  last  fall  cut  into  traffic  but.  since 
dend  requirements  of  $1.25  a  share,  j  then,  car  loadings  have  been  run- 
This  represented  a  moderate  de-  i  •^'”8  at  peak  levels, 
dine  from  1948  earnings  of  $3.09  !  Indications  point  to  maintenance 


yield  of  6  per  cent  on 
share  annual  dividend 
rate.  In  view  of  the  wide  cover¬ 
age  for  preferred  dividends  in  net 
earnings  during  recent  years  and 
in  the  light  of  current  operations 
and  early  prospects  for  company. 


share  on  common,  which  was  a  of  railroad  activity  at  a  high  level  !  such  a  rate  of  return  would,  on  the 


new  peak  in  earnings  for  company. 

Company  is  a  holding  organiza-  I 
tion  with  6  operating  subsidiaries  I 
which  have  plants  at  Montreal,  j 
Winnipeg  (21.  St.  Thoma.s.  Ont., 


throughout  the  current  year,  with 
general  business  and  industrial 
conditions  at  a  peak  and  indicated 
defence  programs  of  U.S.  and  Can¬ 
adian  governments  promising  to 


face  of  it.  lend  definite  attractions 
to  the  stock  as  an  investment  for 


ment  was  not  at  all  optimistic  In 
presenting  the  last  report  and  I 
am  wondering  if  there  has  been 

. .  any  change  for  the  better  since 

share.  I  iken. — S.B.B.,  Toronto. 

We  would  be  Inclined  to  suggest 
retention  of  the  Dominion  Wool¬ 
lens  and  Wor.steds  shares;  this  in 
light  of  indications  that  company 
may  be  entering  into  a  period  of  I 
recx)verv  in  operations.  | 

Company,  in  common  with  | 
others  in  the  woollen  textile  in- 1 
dustry,  was  fairly  hard  hit  by  | 
developments  of  past  year;  de¬ 


tection  and  its  annual  report  just 
published  summarises  some  of  the 
changes  which  have  taken  place 
since  income  tax  in  1848-49  raised 
£5. .500, 000.  In  the  year  ending 
March  31st.  1949  —  the  year  of 
this  latest  report  --  income  tax 
and  surtax  produced  £1.460,000.000. 

Allowing  for  the  fact  that  the 
purchasing  power  of  the  pound  100 
years  ago  was  very  roughly  three 
times  what  it  is  today,  the  amount  , 
of  income  tax  collected  today  is 
about  90  times  what  it  was  a  hun¬ 
dred  years  ago.  This  is  partly  be¬ 
cause  in  the  19th  century  income 
tax  provided  a  smaller  proportion 


'  ning  up  to  nearly  £4,000.000.000. 
increased  taxation  of  the  well-to- 
do  and  the  rich  consequently  can 
be  seen  to  have  limited  possibili¬ 
ties.  Now  problems  arise  in  de¬ 
ciding  the  best  methods  of  collect¬ 
ing  a  large  share,  of  the  national 
income  for  government  purposes 
when  the  main  block  of  incomes 
is  concentrated  in  the  middle  and 
lower  groups.  For  example,  is  in¬ 
come  tax  deducted  from  the  week¬ 
ly  pay  packet  more  discouraging 
to  effort  than  high  indirect  taxes 
on  such  things  as  beer  and  to¬ 
bacco? 

For  many  years  the  proportion 
of  reveniie  taken  by  direct  and  in¬ 
direct  taxation  in  the  U.K.  has 
been  remarkably  constant.  In 
1928-29.  1938-39.  and  1949-.50.  di¬ 
rect  taxes  on  income,  profits  and 
inheritance  have  provided  55.7'', 
of  the  revenues. 

It  is  still  uncertain  whether  the 
redistribution  of  income  which  has 
taken  place  in  the  last  25  years 
will  affect  this  seemingly  constant 
trend  which  was  only  temporarily 
upset  by  the  increase  of  direct 
taxes  during  the  war. 


Monel  is  a  widely  used  con- 
I  struction  material  for  commercial 
laundry  machinery  and  equip¬ 
ment  and  has  been  for  more  than 
25  vear.s. 


L.  .  ...  ...  ,  I  of  revenues, 

income  combined  with  rea.sonable  valuation  of  the  pound  not  onlv  I 

security.  i  making  necessary  more  or  less  i  from  1850  to 

There  is,  however,  a  fly  in  the  ;  serious  inventory  adjustments  but  I  -share  of  income  tax  in  the 

Calgary  and  Lyndonville,  Vt.  Chief  |  swell  the  tide  of  demand  for  trans-  '  ointment;  and  you  put  your  finger  opening  up  the  Canadian  market  |  I’evenue  rose  from  one-sixth 

lines  of  production  are  bronze  portation  services.  on  it  in  your  inquiry.  This  is  the  j  for  more  intensive  competition  j  one-quarter  and  it  was  not  until 

bearings,  bushings  and  castings  Company's  financial  position  is ,  rapidity  with  which  company  is  from  U.K.  woollen  mills.  j 

which  are  used  in  building  and  re-  strong  and.  despite  plana  for  capi-  ,  redeeming  the  outstanding  shares  At  annual  meeting  last  Mav,  Do-  • 

pair  of  steam  and  electric  railways,  j  tal  expenditures  for  equipping  of  |  through  purcha.se  on  the  open  mar-  j  minion  Woollens  shareholders  were 
steamships  and  in  equipment  of  in-  j  plants  for  production  of  Diesel  j  ket.  The  originally  outstanding  told  that  sales  for  first  4  months  | 
clustrial  plants.  Principal  source  .  locomotive  parts,  working  capital  1  1,395.272  shares  of  $1..50  preferred  j  of  this  year  were  5  per  cent  lower  j 
of  business  is  railway  companies.  |  and  cash  are  more  than  adequate  '  have  been  reduced  in  this  way.  as  than  for  same  period  last  year.  Ad-  | 

C.P.R.  takes  all  of  its  requirements  to  insure  maintenance  of  dividends  at  end  of  October,  to  1.062,519  j  ditionally,  a  goodly  proportion  of! 


the  years  just  before  the  war  in  the 
budgets  of  Lloyd  George  that  in¬ 
come  tax  provided  as  much  as  one- 
third  of  the  revenues.  In  the  1948- 
49  budget  it  produced  40  per  cent 
of  the  revenue. 

Tlie  last  hundred  vears  have  of  1 


does  not  begin  to  pay  tax  until  he 
is  earning  between  £7  and  £8 
(roughly  $23,001  a  week  - —  about 
the  average  man's  wage  in  a  man¬ 
ufacturing  industry  ~  and  he  be¬ 
gins  by  paying  only  \2'i'/r  on  in¬ 
come  above  this  level,  only  reach¬ 
ing  the  full  standard  rate  of  45''r  ' 

on  income  above  about  £12  or  £13  a  non-destructiv'*  testei',  of  low 
( around  $37.00 1  a  week.  !  price,  and  light  enough  to  be  car- 

The  burden  of  direct  taxation  on  ,ied  and  worked  by  one  non-.skilled 
income  is  thus  shifted  away  from  operator,  has  been  prodticed  by  a 
the  poor  to  the  rich.  So.  while  at  Smethwick.  England,  firm  in  col- 
the  other  end  only  86  people  in  laboration  with  the  British  .Min- 
1948-49  had  incomes  of  more  than  istry  of  Supply's  Atomic  Energy 
£6.000  left  after  paying  tax.  Ten  Research  Establishment  at  Har- 
yeais  earlier,  in  1938-39  there  well. 

were  6. ,560  people  with  incomes  of  • _ _ 

more  than  £6.000  after  paying  tax. 

(At  the  same  time,  the  value  of 
the  £  had  fallen  by  about  half). 

*  *  ¥ 

The  effect  of  this  heavy  taxation 
on  large  incomes  has  cut  the  num¬ 
ber  of  persons  wd'th  incomes  of  be¬ 
tween  £4,000  and  £6.000  after  tax 
by  half  in  the  last  ten  years,  but 
the  numbers  of  those  with  incomes 
between  £1.000  and  £4.000  has  I  I 


from  compan.v  and  C.N.R.  all,  ex- ,  on  regular  $1.25  a  share  annual 
cept  those  for  Atlantic  region,  basis;  or  even  to  justify  repetition 


\h<Bl  last  Slrmv 


A.e  you  FINDING  the  handling  ot  your  '  ir- 
8onaI  estate  that  "last  strawl!  which  thteatens 
break  the  camel’s  back”? 

Let  us  show  you  how  our  Management  f'srvce  can 
lighten  the  load  of  administering  your  private 
property  and  affairs. 

Owr  ••rvicBS  to  hJlvidvah  inch  Jo:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  ext?utor8  and 
trustees  and  as  trustee  of  voluntary  trucks;  al"o,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar 
of  stocks  and  bonds,  as  paying  agent  for  divi.'  ends 
and  bond  interest  and  as  escrow  agent. 

M.ONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal— KA**l»owr  0221 

OI'FICRS  IN  PRINCIPAL  CAISADIAN  CniES 


* 


‘jh  SIGN 
A  GOOD  HOST 


Business  is  easier  ever  a  fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  a  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 

In  the  home,  these  fine 
cigars  are  always  the  sign 
of  a  good  host. 

Select  /row 

CORONA  DE  LUXE 
PniT  CORONA,  LILIES 
QUEENS  OR  PANETELA 


!  shares.  Since  beginning  of  this 
I  year  a  total  of  268.654  shares  have 
I  been  purchased  by  company  for 
.  cancellation. 

I  Stock  at  today's  market  of  25  j 
is  selling  at  its  redemption  price 
but  calling  in  of  the  outstanding 
balance  would  mean  a  total  pay- 
!  ment  of  over  $26 '2  million.  This 
obviously  is  quite  a  bit  more  than 
directors  w’ould  care  to  consider  at 
the  moment,  but  the  fact  remains 
that  aim  is  to  redeem  the  stock, 


the  sales  for  the  19.50  period  were 
on  an  unprofitable  basis. 

The  outbreak  of  hostilities  in 
Korea,  and  its  impact  on  the  in¬ 
ternational  aituation  as  a  whole, 
has  improved  the  outlook  for  the  j 
woollen  textile  industiy  here,  | 
which  thrives  on  a  war  economy.  1 
Not  only  will  large-scale  defence 
programs  being  undertaken  by  the 
Western  nations,  including  Can¬ 
ada.  probably  mean  substantial 
government  demand  for  woollen 


course  al.so  shown  a  great  increase  |  doubled  since  just  before  the  war. 
in  the  amount  of  money  collected  !  The  great  advance  in  these  ten 
in  taxes  and  spent  by  the  Govern-  years  has  been  made  by  the  lower 
ment.  Just  before  the  f  i  r  s  t  I  *nd-  middle  income  groups.  In 
world  war,  the  annual  budget  I  1948-49  there  were  9.152,000  people 
had  risen  from  around  £30,-  :  with  inoomes  of  between  £5  and 


which  costs  the  company  7 '2  per  \  goods;  it  doubtle.ss  wMll  mean  a  re¬ 
cent  on  its  par  value,  at  the  earli-  i  Heving  of  the  pre.s.sure  of  impoit 


rest  possible  date. 

There  is.  of  course,  no  way  of 
knowing  what  is  in  the  mind  of 
Abitibi  directors  in  this  connection. 
At  the  rate  they  have  been  re¬ 
deeming  stock  this  year  it  would 
take  another  3  years  to  call  in  the 
remaining  balance.  It  might  be 
decided  at  almost  any  moment,  ! 
however,  to  issue  additional  bonds  . 
and  redeem  the  outstanding  bal-  | 
ance  of  preferred  stock  with  the  ' 
proceeds.  In  this  way  a  saving  | 
of  about  50  per  cent  in  prior 
charges  to  the  common  stock  | 
could  be  effected.  Company  has,  , 


competition  for  the  domestic  mills,  i 
For  year  ended  December  31,  I 
1949,  Dominion  Woonens  fk  Wor-  j 
steds  reported  earnings  after  all  i 
charges  equal  to  $1.15  a  share  on  j 
outstanding  stock.  This  repre.sent-  j 
ed  a  sharp  drop  from  1948  earn-  i 
ings  of  $2.12  a  share  and  reflected  j 
unfavorable  operating  develop-  , 
ments,  such  a.s  rising  costs  at  a  ^ 
time  when  it  was  neces.sary  to  cut  ; 
selling  prices,  and  growing  weight  i 
of  import  competition  ---  particu-  ^ 
larly  following  currency  devalue-  , 
tions  of  last  September.  I 

As  already  indicated,  adverse 


mVlSTMlNT  RECOmENDATIONS 
COMMENTS  i  ANALYSES 


*TO  K£\fO\ 

CELLOPH A\E  simf'ly  hft  eiij 

Cigar  band,  and  puli" 


Latest  Fortnig'ntly  Review  of  ^ 
Jones,  Howard  Jr  Co.  suggests  a  i 
cautious  attitude  on  the  part  of  ; 
the  short  term  trader  but  sees 
higher  stock  prices  over  the  longer 
term  on  the  strength  of  inflation¬ 
ary  influences.  Also  discusses  ; 
Brazilian  Traction  and  Brown  Co.  ; 
(Address  S.  C.  Scobell.  249  St.  ' 
James  St.  W.,  Montreal).  j 

¥  ¥  ¥  ] 

McCabe  Grain  Co.  Class  “A”  ' 
shares  are  the  subject  of  s  review  i 
prepared  by  Gairdner  &  Co.  Ltd.  ^ 
Survey  shows  a  steady  improve-  ! 
ment  during  recent  years  on  earn-  ; 
ings  on  combined  "A”  and  ‘•B"  I 
shares  outstanding.  (Address 
Gairdner  &  Co.  Ltd..  Toronto.)  I 
¥  ¥  ¥ 

"Garnet  Oils".  An  information¬ 
al  bulletin  has  been  published  on 
this  company  by  Gardiner,  Watson,  j 
A  Co.,  Toronto.  It  lists  a  number  I 
of  additions  to  the  company's  : 
holdings  in  varioii.s  proven  oil  and 
ga.s  fields  in  Alberta.  ( Addre.s.s  j 
George  G  a  1  d  i  n  e  r.  21  Melind.o 
street,  Toronto). 

¥  ¥  ¥  ' 

‘‘A.scot  Metals".  A  survey  of 
this  Quebec  base  metal  producer 
has  been  prepared  by  E.  T.  Lynch 
&  (.'ompany,  Toronto.  The  survey 
shows  current  position  after  dis- 
cover.v  of  new  ore  source?,  i  Ad¬ 
dress  E.  T.  Lynch,  Dominion  Bank 
Bldg.,  Toronto.) 

¥  ¥  ¥ 

"Economic  Investme:nt  Trust". 
Pointing  out  that  Fixed  Invest¬ 
ment  Trusts  are  now  selling  at  a 
substantial  di.scount.  Mcf'onnell  A' 
Coin|Hiuy,  Toronto,  have  pi'ep.nred 
an  unaly.si.s  of  Economic  Iiive.st- 
menl  Tru.st  whii-h  sliou'd  he  oi  iii- 
teie.sl  to  investor.?.  (Addre.s.s  Mc¬ 
Connell  &  Company,  11  Jordan 
street,  Toronto.) 

¥  ¥  ¥ 

"White  Motor".  An  information¬ 
al  bulletin  and  a  prospectus  on  this 
company  have  been  made  available 
by  Collier,  Norris  &  Quinlan.  Ltd., 
Montreal.  This  is  in  connection 
with  the  new  issue  of  $1,000,000  in 
3C'r  debentures.  (Address  Collier, 
Norris  &  Quinlan.  507  Place 
D’Armes,  Montre.al.l 

¥  ¥  ¥ 

"Quadra  I.ease.s".  An  informa- 
liwiial  bulielin  cn  this  Aiberta  oil 
and  gas  leaseholders  has  teen  pre¬ 
pared  by  Cochran, , Murray  &  <'o. 
Ltd.,  Toronto.  The  review  outline.s 
the  holding.?  of  thi.s  company  in 
four  quarter  section.?  of  the  Red- 
water  Field.  (Addre.??  Mr.  J.  Hut¬ 
chison,  Cochran,  Murray  &  Co. 


Ltd.,  Dominion  Bank  Bldg.,  Yonge 
street,  Toronto). 

¥  ¥  ¥ 

"B.  C.  Telephone  Co."  In  con¬ 
nection  with  an  additional  i.ssue  of 
20,000  ordinary  shares,  par  value 
$100  each.  Pitfield  &  Company, 
Montreal,  have  provided  a  prospec¬ 
tus  which  discusses  in  detail  the 
current  operations  snd  expansion 
program  of  B.  C.  Telephone  Com¬ 
pany.  (Address  Mr.  Payne,  W.  C. 
Pitfield  &  Co.  Ltd.,  St.  James 
street  west.  Montreal.) 

¥  ¥  ¥ 

‘•Timed  Investment  Fund”.  A 
prospectu.?  in  connection  with  this 
new  mutual  fund  ha.?  been 
by  Collier,  Norris  Si  Quinlan.  Mont¬ 
real.  Thi.?  de.?cribe.?  the  newe.?t  of 
the  Canadian  mutual  funds  which 
is  based  on  the  importance  of  tim¬ 
ing  purchase.?  and  .?ale.?  of  inve.?t- 
ments.  (Address  Collier.  Norris  & 
Quinlan,  Place  d'Arme.?,  Mont¬ 
real.) 


000.000  in  the  18.50's  to  around  i 
£100.000,000.  By  the  end  of 
the  war  it  had  rocketed  up  to 
around  £900,000.000  but  between 
the  wars  it  fell  back  to  between  £7  ; 
and  £800.000,000  and  not  until  the  > 
eve  of  the  Second  World  War  was 
there  a  new  swing  upwaid.?  in  the 
size  of  the  Government  expendi¬ 
tures.  I 

By  the  end  of  the  Second  World 
War  more  than  £3.000.000.000  a 
year  wr.s  being  collected  in  taxes 
in  the  U.K.  and  after  a  brief  check 
the  rise  was  re.sumed  In  the  post¬ 
war  period  and  in  1949-.50  a  total 
of  £3.680,000,000  was  received  from 
taxe.?.  This  repre.sent.?  about  one- 
third  of  the  national  income.  It  , 
is  not  all  taken  as  direct  taxes  on  ! 
income.  Since  the  war,  ,55.7 of  | 
the  revenue  has  been  rai.sed  from  ^ 
taxes  on  income  profits  and  death 
duties  and  the  remaining  H.^7r  ; 
by  indirect .  taxation  ■  custom.? 
and  excise  duties,  purchase  tax, 
stamp  duties,  etc.  I 

¥  ¥  ¥  I 

This  means  that  the  Board  of 
Inland  Revenue,  with  a  .staff  of  ' 
48.000.  has  been  respon.sible  for  , 
collecting  nearly  one-fifth  of  the  ^ 
national  income  and  this  ha.?  in-  ] 
volved.  in  1948-49  investigating 
total  income  exceeding  £10,000,- 
000,000  and  as.sessing  some  20.- 
000,000  individuals  for  tax.  In  the 
course  of  this  work  a  ma.sa  of 
statistical  information  about  the 
distribution  of  incomes  is  being 
collected. 

U.  K.  income  tax  is  giaded  so 
that  those  in  the  lower  income 
groups  do  not  pay  tax  at  all  and 
those  in  the  higher  income  group.? 
with  income.?  of  moi'e  than  £2.000 
a  year  pay  increasingly  steep 
".surtax”  in  addition  to  income  tax. 
On  income  above  £20.000  a  year, 
95'/4  is  taken  in  tax.  A  .single  man 
with  £100.000  a  year  of  eained  in¬ 
come  is  liable  to  pay  £93.688  in 
tax.  ! 

At  the  other  end  of  the  .scale  in 
1948-49  no  le.s.s  than  6.000.000  out 
of  20.750.000  people  with  income.? 
above  the  exemption  limit  of  £135 
a  year  did  not  have  to  pay  tax  at 
all  Ijecause  of  the  variety  of  the 


£10  a  week  after  tax.  more  than 
four  times  as  many  as  just  before 
the  war. 

Redistribution  of  income  has 
al.so  been  effected  over  a  period  of 
more  than  50  years  by  death 
duties  on  inheritance.  The  con¬ 
sequences  of  this  redistribution 
may  soon  have  an  important  effect  < 
on  taxation  policy;  for  more  than 
three-quarteisi  of  the  taxable  in¬ 
comes  (that  is  above  £135  (around 
$400.00)  a  year  are  shared  out  be-  , 
tween  neaily  20,000.000  people 
earning  up  to  £20  ($60.00)  a  week.  ' 
This  leaves  785.000  people  with  in¬ 
come.?  of  more  than  £1,000  (around 
.$3,000)  a  year  before  tax  who  in  i 
1948-49  were  left  with  £1,105.000,-  , 
000  after  paying  taxes.  j 

In  terms  of  modern  budgets  nin- 
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An  inlereiting  study  of  the  following  company 
is  sveiUble  on  request  without  obligation — 

VENTURES  LIMITED 

Wrire  er  pkene  ter  a  copy 

G.  E.  LESLIE  &  CO. 

ITOCK  MONIRS  AND  AINIRAL  INVESTMENT  DEALERS 

3A0  St.  James  St.,  W.,  Mentreoi,  HArbeur  8211 


MtmhtrB:  M«r*lr»Bl  RiDrk  Rt  ^hancr^Monlr#*!  Ti 
Til#  iNvattm^nt  DaalarN  A8«Ariatinii  af  f'a 
MANlraal  and  TAraiitA  TUkar  S^rvirt 


rh  Markat 


HALIFAX,  N.S. 


RRAM'HP.S: 


SYDNEY.  N.R.:  SAINT  JOH.V. 
MONfTON,  N.R, 


Buy 

Canada  Savings  Bonds 

Series  Five 

Annual  interest  rate 

Denominations  $30,  $100,  $500,  $1,000 

Royal  Securities  Corporation 

Limited 

idonireal.  Toronto.  Halifax,  .'iaini  John.  Quehei.  (Itiawa, 
Hamilton,  Winnipeg,  (  algar>,  Fdnionton.  \  antouver, 
(Jiarlottetown,  St.  John's,  Nfid. 


/o  Yield  from  2.75%  to  5.71% 


Rate 

Maturity 

Approx.  Yield 

Canada  Savings  Bunds 

2\% 

I  960 

2.75% 

Government  of  Canada 

2 ' 1  % 

1968 

•  2.75% 

Province  of  Quebec 

3?; 

1970 

3.00% 

Ontario  Hydro  Electric  Power  Cotnmissioa 

Z  tT’ 

J  /O 

1969 

3.00% 

Province  of  Manitoba 

1968 

3.03^;- 

Province  of  Nova  Scotia 

1968 

3.06^ 

British  Columbia  Power  Commission 

i% 

1968 

3.09% 

British  Columbia  Electric  Co.  Ltd.  Series  “B” 

3’.% 

1967 

3.39% 

Dryden  Paper  (.'ompany 

1965 

3.93% 

(iaiiatlian  Oil  Keiineries  Limited 

1967 

4.46% 

Ni>rtherii  Quebec  Power  (io.  l.iinited 

A'-.% 

1967 

4.46% 

lX>iiiiaiou  Dairies  l.iiiiiietl 

1 966 

4.52% 

Odeon  Limited 

4',% 

1963 

4.66*', 

('ulumbia  (.'elluluse  (^)nipauy 

5Vu 

1968 

4.69% 

Winnipeg  Electric  Company 

$1.5G 

(Common 

4.05*^;, 

(Canadian  Celanese  Limited 

$2.00 

(Common 

4.54% 

Canadian  Oil  Companies  Ltd. 

$1.00 

Common 

5. 55*'; 

Power  Corporation  of  Canada  Ltd. 

$1.20 

Common 

5.71% 

Southern  Canada  Power  Co.  Limited 

$1.40 

Common 

5.71% 

Bonds  mre  ojjtred  hy  us  us  principals.  Stocks  listed  on  Montreal  Stock  Exchange 
and  Toronto  Stock  F.xchanye  are  offered  by  us  as  a^euts, 

Nfsbitt,  Thomson  &  Company 

LIMITED 

355  St.  lames  Street  West,  Montreal 
Telephone  HArbour  9221 
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Iron  and  Steel 
^Output  Expands 

IG  a  i  n  s  in  September 
Bring  Total  For  First  9 
Months  Ahead  of  1949 


Ottawa  —  Production  of  basic 
Iron  and  steel  in  Canada  during: 
the  first  nine  months  of  1950 
showed  an  increase  over  19-19,  ac¬ 
cording  to  figures  from  Dominion 
Bureau  of  Statistics.  Production 
of  ferro-alloys  dropped. 

September  output  of  pig  iron 
amounted  to  199.115  net  tons, 
compared  with  201.830  in  the  pre¬ 
ceding  month  and  168,436  in  Sent- 
ember  last  year.  This  brought  the 
cumulative  period  to  1,697.451  net 
tons,  against  1,659,003  in  the  sim- 
'llar  period  of  1949. 


Victoria,  Grey  and  Bruce 
Trust  Merger  Approved 

At  special  meetings  held  during 
past  week  shareholders  of  Victoria 
Trust  and  Savings  Co.,  Lindsay, 
and  Grey  and  Bruce  Trust  &  Sav¬ 
ings  Co.,  of  Owen  Sound,  ratified 
a  proposal  by  directors  of  two 
companies  for  amalgamation.  New 
company  will  be  known  as  Vlctoriai 
and  Grey  Trust  Co.,  and  the  head 
office  will  be  Lindsay.  Ont.,  with 
branches  in  Peterborough,  Belle¬ 
ville.  Owen  Sound,  Cannington. 

Victoria  Trust  capital  comprises 
11,100  shares  of  $100  par  value 
outstanding  and  the  holders  of  10,- 
700  shares  present  voted  unanim¬ 
ously  for  the  amalgamation.  Grey 
and  Bruce  Trust  has  17,567  shares 
outstanding  and  90  per  cent  voted 
for  the  merger,  only  six  present 
registering  opposition.  The  ex¬ 
change  will  be  on  a  par  for  par 
basis.  Shareholders  of  Victoria 


Covering  The 

INSURANCE  FIELD 

Insurance  Superintendents  Say  Companies  Not 
Advising  of  Switching  in  Life  Insurance  — 
Suggest  Action  On  Coercive  Measures  By 
Finance  Company  Agents 

By  OVR  INSURANCE  EDITOR 


Bank  Staff  Changes 


Production  of  steel  ingots  a.id 

I  hiving’ received  a  coVI  pay¬ 
ment  of  $7.60  a  share.  New  shares 


274,947  net  tons  compared  with 
,■281.312  in  August  and  240.748  in 
|September  last  year.  Cumulative 
output  for  the  nine  months  was 
'2,509,473  net  tons,  against  2,404,- 
368. 

September  output  of  ferro-al¬ 
loys  amounted  to  17.765  net  tons 
•against  19,018  in  August  and  12,- 
',250  a  year  ago.  Output  for  the 
Bine  months  ending  September 
was  132,355  net  tons  compared 
with  169,536  in  1949. 


August  Lumber  Output 
In  B.C.  Up  25  p.c. 

Production  of  sawn  lumber  in 
British  Columbia  was  25  per  cent 
greater  in  August  than  in  the  cor¬ 
responding  month  last  year.  Ship¬ 
ments  increased  by  19  per  cent  in 
the  same  period. 

Month’s  output  amounted  to 
349,727  M  feet  as  compared  with 
279,794  M  feet  in  August  last  year, 
bringing  the  cumulative  total  for 
the  first  8  months  of  the  year  to 
2,099,537  M  feet  as  against  1,856,- 
998  M  feet  in  the  similar  period  of 
1949. 

Shipments  in  August  amounted 


will  be  $10  par  and  listing  in  Tor¬ 
onto  is  expected. 

The  president  of  the  new  con¬ 
cern  will  be  T.  H.  Stinson,  K.C.,  of 
Lindsay  and  combined  assets  will 
be  on  neighbourhood  of  $50  mil¬ 
lion.  Trust  Eissets  are  less  than 
$9  million  and  consist  mainly  of 
cash  against  guaranteed  invest¬ 
ment  trust  receipts,  mortgages, 
stocks,  bonds,  deposits. 


NEW  DOMINION  BANK 

The  Dominion  Bank  reports  the 
opening  of  a  new  branch  during 
past  week  at  124th  Street  and 
102nd  Avenue,  Edmonton,  Alberta, 
under  the  management  of  James 
Clubb. 


The  Canadian  Insurance  Superintendents’  Association  has  been 
considering,  for  the  past  year,  a  number  of  points  with  respects 
to  agents  —  life  and  other-than-life  —  and  these  have  been  summar¬ 
ized  by  Georges  LaFrance  (Quebec  superintendent  and  chairman 
of  the  standing  committee  on  the  licensing  and  regulation  of  agents) 
as  follows: 

TSvIsting  of  Policies:  Pointing*' 
out  that  very  few  complaints  are 
lodged  with  the  insurance  depart¬ 
ments,  Mr.  LaFrance  says:  “Ac¬ 
cording  to  information  gathered, 
the  committee  feels  that  a  great 
number  of  such  cases  are  settled 
between  companies  without  the 
department  concerned  being  advis¬ 
ed.  The  switching  or  the  twisting 
of  policies  is  detrimental  to  the 
public  and  the  institution  of  life 
insurance  for  obvious  reasons.  The 
various  insurance  acts  and  the 
principles  governing  agency  mat¬ 
ters  contain  sanctions  for  an  agent 
found  guilty  of  switching  or  twist¬ 
ing,  but  when  no  official  complaint 
is  made  the  relevant  provisions  of 
the  insurance  acts  become  inoper¬ 
ative  and  in  too  great  a  number 
of  cases,  the  principles  also.’’ 

In  view  of  this,  Mr.  LaFrance 


says  that  the  superintendents  are 
recommending  that  the  principles 
governing  agency  matters  be 
amended  ‘‘so  as  to  provide  more 
effective  sanctions  to  be  applied  by 
the  companies  themselves  in  all 

- I  cases  which  are  not  brought  to  the 

The  selection  of  paint-color  for  |  attention  of  the  insurance  depart- 


offices  is  just  as  important  as  it  is 
for  homes,  stores,  plants  and  fac¬ 
tories. 


to  316,049  M  feet  compared  with 
265,699  M  feet  year  before.  In  the 
eight  months  ending  August,  2,- 
066,545  M  feet  were  shipped,  an 
advance  over  last  year’s  corre¬ 
sponding  total  of  1,790,963  M  feet. 


ment.’’ 


¥ 


w 
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many  an  EMPLOYER 
is  closer  lo  his  EMPLOYEES^ 
because  of  confidence  In  CANADA  LIFE ! 


The  “G.M.”  was  pleased  when  the  Chairman 
of  the  Board  said ;  “Our  general  manager  is 
to  be  commended  for  his  thoughtful,  efficient 
administration.”  But  he  was  tickled  pink 
when  he  overheard  one  of  the  boys  in  the 
plant  say,  “The  boss  is  a  good  guy.” 

It  happened  shortly  after  he  had  explained 
the  new  Canada  Life  pension  plan.  “Well 
have  a  better  team,”  he  had  said,  “if  you 
fellows  don^t  have  to  worry  about  the 
future.” 

“We’ve  chosen  Canada  Life,”  he  went  on, 
“because  we  have  confidence  in  their  sound 
financial  position  and  in  their  hundred-odd 
years  of  progressive  growth.” 


Fraternal  agents:  'The  super¬ 
intendents  have  come  to  the  con¬ 
clusion  that  it  will  be  difficult  to 
find  a  general  set  of  regulations 
which  will  cover  the  operations  of 
all  the  fraternal  agents  in  Canada. 
It  has  been  recommended  that  the 
provinces  include,  in  their  insur¬ 
ance  acts,  clauses  which  would 
provide  for  the  licensing  of  this 
group.  In  Ontario,  for  example, 
it  has  been  found  that  such  pro¬ 
visions  would  be  difficult  to  apply 
and  are  inoperative  when  the  re¬ 
presentative  of  a  society  does  not 
devote  50%  of  his  time  and  has 
not  underwritten  $20,000  in  the 
previous  licensing  year.  For  this 
reason  the  superintendents  are  re¬ 
commending  to  the  provinces  that 
the  insurance  acts  be  amended  to 
include  fraternal  societies  where 
licensed  insurers  are  referred  to, 
excepting  in  cases  where  the  re¬ 
presentative  did  not  write  $20,000 
in  the  previous  year.  However,  the 
superintendents  say,  these  agents 
should  be  subject  to  the  rebating 
and  twisting  provisions  of  the  law. 

Promissory  Notes:  The  super¬ 
intendents  have  drawm  to  the  at¬ 
tention  of  the  life  companies  that 
“very  often  the  assured  gives  a 
promissory  note  in  payment  of  the 
first  year  premiums  of  renewals  to 
the  order  of  the  agent,”  and  in 
view  of  the  provisions  laid  out  in 
the  insurance  acts  with  respect  to 
this,  the  superintendents  are  ask¬ 
ing  the  companies  to  study  the 
matter. 

¥  ¥  ¥ 

Other-Than-Llfe:  Tighter  con¬ 
trol  over  employees  of  licensed  in¬ 
surers  appears  to  be  on  the  way, 
according  to  Mr.  LaFrance’s  re¬ 
port.  He  points  out  that  a  salaried 
employee  of  a  licensed  insurer, 
agent  or  broker  may  act  as  an 
agent  under  certain  conditions 
without  a  license. 

“It  may  happen,”  Mr.  LaFrance 
reports,  “that  such  employees  have 
been  refused  a  license  or  are  not 
qualified  to  act  as  an  agent  and 
would  not  be  granted  a  license  if 
they  were  required  to  apply  for 
one.  In  order  that  the  department 
be  in  a  position  to  exercise  its 
supervision  over  every  person 


section  be  enacted  submitting  to 
the  licensing  provisions  salaried 
employees  of  agents  and  brokers.” 

During  the  next  year,  Mr.  La¬ 
France  reveals,  the  superintend¬ 
ents  hope  to  be  able  to  make  some 
recommendation  with  respect  to 
salaried  employees  of  licensed  in¬ 
surers. 

Coercion  by  Finance  Agents 

The  Association  of  Canadian  In¬ 
surance  Superintendents  also  is 
taking  a  dim  view  of  “agents”  for 
automobile  finance  companies  who 
compel  purchasers  of  automobiles 
to  buy  their  insurance  from  them, 
instead  of  allowing  them  to  obtain 
their  insurance  requirements  on 
the  open  market. 

“During  the  past  year,”  Mr.  La¬ 
France  states,  ‘‘the  attention  of 
the  committee  was  drawn  to  the 
practice  followed  by  companies 
which  finance  automobiles.  The 
committee  has  studied  the  matter 
and  has  come  to  the  following  con¬ 
clusions: 

“(a)  In  the  provinces  which  have 
the  Ontario  Insurance  Act  defini¬ 
tion  of  the  word  agent,  these  com¬ 
panies  are  entitled  to  secure  in¬ 
surance  on  the  automobiles  they 
finance  —  provided  they  do  not  re¬ 
ceive  any  compensation  therefor; 

“(b)  In  the  province  of  Quebec, 
since  the  automobile  is  the  prop¬ 
erty  of  these  companies,  they  have 
the  right  either  alone  or  jointly 
with  the  purchaser  to  secure  the 
required  insurance, 

“However,  the  committee 
strongly  recommends  to  these 
companies  that  they  should  not 
exercise  any  coercion  upon  their 
customers  as  to  the  choice  of  the 
insurer.’’ 

Mr.  LaFrance’s  report,  also,  is 
critical  of  agents  who  make  state¬ 
ments  to  policyholders  for  which 
they  have  no  authority  to  make. 

“A  number  of  complaints,”  he 
says,  “have  been  lodged  with  vari¬ 
ous  departments  of  insurance 
agents  who  —  without  any  binding 
authority  from  their  principals — 
state  to  their  customers  that  they 
are  insured  the  moment  they  asked 
either  verbally  or  in  writing  for 
a  contract  of  insurance.” 

Mr.  LaFrance  points  out  that 
agents  who  make  such  statements 
are  exposing  themselves  to  heavy 
responsibilities  and  it  is  recom¬ 
mended  in  his  report  that  a  pro¬ 
vision  be  included  in  the  insurance 
acts  making  it  an  offense  for  an 
agent  to  misrepresent  either  di¬ 
rectly  or  indirectly  the  authority 
he  has  received  from  the  insurer 
he  is  acting  for. 


BANK  OF  TORONTO 

R.  S.  Booth,  a  supervisor  at  head 
office,  appointed  manager  at  King 
&  Bathurst  Streets,  Toronto. 

J.  M.  Andrew,  of  head  office 
supervision  department,  appointed 
manager  at  Aberdeen  &  Dimdum 
Branch,  Hamilton,  Ont. 

W.  H.  Kumpf,  manager  at  Have¬ 
lock,  Ont..  appointed  manager  at 
Trenton,  Ont. 

G.  W.  McNabb,  accoimtant  at 
Gananoque,  Ont.,  appointed  man¬ 
ager  at  Havelock,  Ont. 

R.  I.  Alston,  manager  at  West 
Georgia  St.,  Vancouver,  appointed 
manager  at  Hastings  &  Burrard 
Sts.  Branch,  Vancouver,  recently 
opened. 

H.  B.  Wood,  attached  to  the 
inspection  department  of  the  divi¬ 
sion,  appointed  manager  at  Hast¬ 
ings  &  Main  Sts.  Branch,  Vancou¬ 
ver,  recently  opened. 


Foreign  Exchange 
Quotations 


Thur.silay 
Friday 
Saturday,  11 
Monday 

C.  A.  Henderson,  of  head  office  j  Tursciu.v 

Wrdiicsday 


Nominal  Selllns  Rates  as  at  noon. 
Montreal,  Wednesday.  Nor.  8th,  1950. 
(Supplied  by  Bank  of  Montreal) 


[  City  and  Currency 

Rale 

New  York,  per  dollar  .... 

*1.03% 

lx>ndon.  per  pound  . 

Amsterdam,  per  florin  ... 
Bombay  and 

0.2730 

Calcutta,  per  rupee  ... 

0.2177 

Br.  West  Indies,  per  dollar 

0.6119 

Brussels,  per  franc  . 

0.0207 

Copenhagen,  per  krone  ... 
Hong  Kong,  per  dollar  ... 

0.1.30.3 

o.i8o;i 

Karachi,  per  rupee  . 

Oslo,  per  krone  . . 

«.ir»2 

Paris,  ])er  franc  . . 

(I.0020G 

Stockholm,  per  krona  .... 

0.2006 

Sydney,  per  pound  . 

2.32 

Zurich,  per  franc  . 

0.2.38.3 

Further  Cains  Shown  In 
Bank  Deposits^  Current  Loans 


soliciting  insurance,  the  committee 
recommends  that  the  privilege 
granted  under  this  subsection  be 
withdrawn  and  that  a  new  sub- 


Wheat  Flour  Output 
Up  For  September 

Wheat  flour  production  was 
slightly  higher  in  September,  the 
month’s  output  amounting  to  1,- 
859,762  barrels  as  compared  with 
1,847,298  in  the  corresponding 
month  last  year.*  During  the  first 
two  months  of  the  current  crop 
year,  3,575,622  barrels  were  pro¬ 
duced  as  against  3,560,869  in  the 
same  period  of  1949-50. 

Exports  of  flour  at  508,648  bar¬ 
rels,  fell  to  the  lowest  September 
figure  since  1939-40,  when  416,553 
barrels  moved  to  other  countries. 
In  the  cumulative  period,  1,424,475 
barrels  w?re  exported  compared 
with  1,704,251  in  1949-50. 


sujiervision  department,  appointed 
manager  at  Lansing,  Ont. 

N.  F.  Jones,  accountant  at  Walk- 
erville,  Ont.,  to  be  accountant  at 
Gananoque,  Ont. 

L.  D.  Arbogast,  accountant  at 
Windsor-West,  to  be  accountant  at 
Walkerville,  Ont. 

L.  A.  Morgan,  assistant  account¬ 
ant  at  Windsor,  Ont.,  to  be  ac¬ 
coimtant  at  Windsor-West. 

E.  T.  M.  McBride,  assistant  ac¬ 
countant  at  Vancouver-Main  Of¬ 
fice,  to  be  accountant  at  Hastings 
&  Burrard  Branch,  Vancouver. 

H.  W.  Maxwell,  accountant  at 
Kerrisdale  Branch,  Vancouver,  to 
be  accountant  at  Hastings  &  Main 
Streets,  Vancouver. 

G.  E.  Drope,  accountant  at  Owen 
Sound,  Ont.,  to  be  accountant  at 
Lyndhurst,  Ont. 

J.  R.  Patterson,  accountant  at 
Elmvale,  Ont.,  to  be  accountant  at 
Owen  Sound,  Ont. 

D.  G.  Bell,  accountant  at  Wyo¬ 
ming,  Ont.,  to  be  accountant  at 
Elmvale,  Ont. 

E.  J.  Lee,  assistant  accountant 
at  D  u  n  d  a  s  and  Roncesvalles 
Branch,  Toronto,  to  be  accountant 
at  Wyoming,  Ont. 

J.  L.  Maxwell,  accountant  at 
Omemee,  Ont.,  to  be  assistant  ac¬ 
countant  at  Peterborough,  Ont. 

R.  W.  H.  Callingham,  assistant 
accountant  at  Dundas  and  Keele, 
Toronto,  to  be  accountant  at  Ome¬ 
mee,  Ont. 

J.  P.  Fahey,  accountant  at  South 
Porcupine,  Ont.,  transferred  to 
chief  accountant’s  department  at 
head  office.  ^ 

D.  V.  Moreau,  assistant  account¬ 
ant  at  Penetanguishene,  Ont.  to  be 
accountant  at  South  Porcupine, 
Ont. 

M.  E.  Capes,  teller-accountant  at 
Levack,  Ont.,  to  be  assistant  ac¬ 
countant  at  Dundas  and  Ronces¬ 
valles,  Toronto. 

R.  G,  Mastin,  accountant  at 
Eglinton  &  Laird  Branch,  Toronto, 
to  be  accountant  at  Yonge  &.  St. 
Clair  Branch,  Toronto. 

J.  C.  Armstrong,  assistant  ac¬ 
countant  at  Eglinton  &  Avenue 
Road  branch,,  Toronto,  to  be  ac¬ 
countant  at  Eglinton  &  Laird 
branch,  Toronto. , 


Forwards  for  each  .Ifl  day  period  — 
Buyln-  V.S.  44  Disc.  .SellliiK  F.S 
.1/.12  Disc.  -Wl 

lluy:ii;.(  SIg.  Vj  or  a  e  prenilinii. 
i^elliiiK  Stg.  (-i  of  a  c  preniluiii. 


Noon  Kates  Noon  Hales 
I'.S.  dollars  U.S.  dollars 
Montreal  Hank  of 
Canada* 
i.ni  2i.;!o  i.nioi-;i2 
i.iii-''i  i.ni'), 

.’e.  i.iu 

1.01  1-iii  1.01  i.io 

i.o:i  1 1 -in  i.o;i  ii-in 
1.0,1. '.-in  i.oi.vin 


Condition  statement  of  Cana¬ 
dian  chartered  banks  as  at  Sept¬ 
ember  30th,  1950,  shows  further 
expansion  during  month  in  de¬ 
posits,  both  demand  f^nd  savings, 
and  In  commercial  loans.  Total 
assets  of  all  banks  at  end  of 
I  month  amounted  to  $9,161,669,232, 

]  which  figure  compared  with  $9,- 
102,488,893  at  end  of  August  and 
with  $8,978,602,445  at  September 
30th.  1949. 

Total  deposits,  at  $8,305,615,268 
were  up  only  about  $4.4  million 
from  end  of  August  but  demand 
deposits  were  more  than  $87  mil¬ 
lion  greater  at  $2,781,266,623  and 


savings  deposits  showed  an  in¬ 
crease  of  about  $38.4  million  at 
$4,581,880,523.  As  compared  with 
September  30th  last  year,  total 
deposits  show  an  increase  of  $62.2 
million;  demand  deposits  $195 
million;  and  savings  deposits 
$170.4  million. 

Investments,  totalling  $4,436,- 
492,440,  were  somewhat  lower 
than  at.  end  of  August  and  also 
were  down  from  September  30th, 
1949  figure.  Commercial  loans, 
at  $2,352,388,151,  increased  by 
over  $58  million  during  month  and 
by  over  $168.3  million  for  year. 
Comparative  figures  follow: 


'I'otHl  Deposits  . . .  . 
sDemiiiul  Deposits 
Snvings  Dep(»slts 
Tot:il  .\ssets  ,  ... 

Investmeiits  . 

C.-ilI  Ixiiiis  (C:iii.i 
ChII  l.oiiMs  (Oiitskle 
Ctirreiit  I.oaiis 


Sept.  30.  lil.'iO 
.«8  :ifl.'),(il,'>.'Jli8 
2.781.200.023 
l„■|81,.S.30..■i23 
!t.101.00!l.232 
I.I30,I!I2,(!« 

101. 1.-, 3,301 

11(1,170,300 

2,:!.'>2,.388,Ijl 


Aug.  31,  lO.'.O 
88,.301 ,227,0 10 
2.0fl(,I8."i.203 
(..■,13.181.372 
0,102.488,803 
4,177,031.081 
00.;t30,073 
0l,fl."i7.403 
2,294,. 3,-, 3, .-,97 


Sept.  .30,  1949 
?S,243,412..3,-,8 
2, .•>80,2 13, 2.32 
4,411.4,->9,8.->fi 
8.978,002,44.3 
4,40.3,320.719 
103,279,318 
97,.303„T35 
2,184,063,405 


• — 'Mie  nyerage  weekly  iioati  rates 
as  reported  by  the  Bank  of  Canada  to 
the  Department  of  Flnanee  determine 
the  offieial  gold  huying  price  which 
for  week  ended  Novemher  0,  was  830.- 
0.31302.  (Preylons  week:  830.739002.1 


,\ — Ineliiding  deposits  in  currencies  other  than  Canadian. 


Sts.,  Montreal,  to  be  assistant  man¬ 
ager,  Halifax. 

J.  McCansh,  formerly  assistant 
manager,  Toronto,  to  be  manager, 
Owen  Sound,  Ont. 

A.  M.  Tracey,  formerly  assistant  ; 
manager,  Calgary,  to  be  manager  i 
at  the  branch  shortly  to  be  open-  I 
ed  at  Eighth  Ave.,  West,  Calgary.  | 

F.  Pamenter,  formerly  manager, 
Edgerton,  to  be  manager  at  the 
branch  shortly  to  be  ’opened  at 
Claresholm,  Alta. 

CAN.  BANK  OF  COMMERCE 

H.  C.  Reeves,  manager  at  Stave- 
ly,  Alta.,  to  be  an  assistant  in¬ 
spector,  department  of  the  super¬ 
intendent  of  Alberta  branches,  Cal¬ 
gary,  Alta. 

A.  D.  MacLeod  to  be  accountant 
at  Campbellton,  N.B. 

J.  G.  Woolley,  manager  at  Mil¬ 
verton,  Ont.,  to  be  manager  at 
Listowel,  Ont. 

D.  A.  Evans  to  be  accountant  at 
Medicine  Hat,  Alta. 

J.  W.  Hornell  to  be  manager  at 
Milverton,  Ont. 

H.  A.  Carter  to  be  accountant  at 
Mitchell,  Ont. 

C.  B.  ’Thomas,  accountant  at 
Medicine  Hat,  Alta.,  to  be  man¬ 
ager  at  Stavely,  Alta. 
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Manufacturing  wage  rates  in 
Canada  have  more  than  doubled 
since  1939. 


Bank  of  Canada  Statement 


brighter  tomorrows 
for  you  and  yours . .  • 


^Canada  Life 


Weekly  statement  of  the  Bank  of  Canada,  as  at  November  1st, 
shows  total  assets  $486,774,001  higher  than  at  end  of  previous  week 
at  $2,876,034,094.  Investments  are  shown  down  $6,440,467  from  pre¬ 
vious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $49,005,224 
lower,  while  other  assets  were  up  $542,126,617.  Deposits  increased 
$279,149,166;  circulation  was  down  $1,767,416,  while  other  liabilities 
were  $237,324,767  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $709,997,972  higher.  Investments  reveal  an  increase  of 
$137,942,043. 

Circulation  is  down  $26,546,984  from  same  period  last  year  and 
deposits  are  shown  $480,601,588  higher.  Comparative  figures  are 
shown  herewith: 

Nov.  1,  1930  Oct.  23,  1950  Ch’ge  in  wk.  Ch’ge  inyr. 


BANK  OF  MONTREAL 

W.  A.  Hotson,  formerly  man¬ 
ager,  Kelowna,  to  be  an  assistant 
superintendent  of  the  Ontario  dis¬ 
trict,  Toronto. 

C.  D.  Gilliland,  formerly  inspect¬ 
or,  head  office,  to  be  first  assistant 
manager,  Calgary. 

F.  P.  Baines,  formerly  of  the 
superintendent’s  department,  Van- 
cauver,  to  be  manager,  Kelowna, 
B.C. 

R.  R.  T,  Adams,  formerly  of 
head  office,  to  be  fourth  assistant 
manager,  Montreal  branch. 

A.  G.  Forman,  formerly  of  head 
office,  to  be  assistant  manager, 
Drummond  and  St.  Catherine 
Streets,  Montreal. 

A.  N.  Dexter,  formerly  assistant 
manager,  Drummond  and  St.  Cath¬ 
erine  Streets,  to  be  manager,  inter¬ 
national  Aviation  Bldg.,  Montreal. 

J.  L.  Walker,  formerly  manager. 
International  Aviation  Bldg.,  to  be 
second  assistant  manager,  Toronto 
Branch. 

R.  C.  Reed,  formerly  accountant, 
Raymond,  to  be  manager,  Edger¬ 
ton,  Alta. 

T.  J,  J.  Kennedy,  formerly  ac¬ 
countant,  St.  Peter  and  St.  James 


BANK  OF  NOVA  SCOTIA 

W.  S.  Box,  to  be  a  supervisor  of 
branches  at  general  office,  Tor¬ 
onto. 

W.  G.  Currie,  to  be  accountant 
at  Prince  George,  B.C. 

J.  R.  Murray,  to  be  assistant  ac¬ 
countant  at  Lethbridge,  Alta. 


...AMD  THAT’S  HOW 


ROTAL  BANK  OF  CANADA 

J.  P.  O’Brien,  manager.  Trinity, 
Nfld.,  to  be  manager,  Placentia, 
Nfld. 

E.  J.  Lacharite.  assistant  man¬ 
ager,  St.  Louis  &  St.  Catherine, 
Montreal,  to  be  manager,  Val  d’Or, 
Que. 

H.  M.  Wightman,  accountant. 
Prince  Rupert,  B.C.,  to  be  man¬ 
ager,  Terrace,  B.C. 

D.  S.  Macleod,  supervisor’s  dept., 
Halif^,  N.S.,  to  be  manager,  Yar¬ 
mouth,  N.S. 

J.  Stevenson,  manager,  Terrace, 
B.C.,  to  be  manager,  Brighouse, 
B.C. 

E.  K.  Upstone,  supervisor's  dept., 
Toronto,  Ont.,  to  be  assistant  man¬ 
ager,  King  &  Church,  Toronto. 

F.  J.  E.  Izag:uirre,  Camaguey, 
Cuba,  to  be  accountant,  Miron, 
Cuba. 

R.  J.  Graham,  Huntsville,  Ont., 
to  be  accountant,  Burk’s  Falls, 
Ont. 

A.  K.  Smith.  Port  Hope,  Ont., 
to  be  accountant,  Warkwortli,  Ont. 

L.  G.  Mislele,  Hamilton,  Ont.,  to 
be  accountant,  Peterborough,  Ont. 

J.  P.  Howell,  Burk’s  Falls,  Ont., 
to  be  accountant,  Waterdown,  Ont. 

G.  R.  Richmond,  Noranda,  Que., 
to  be  accountant,  Wheatley,  Ont. 

D.  F.  Gibb,  a.ssistant  accountant, 
St.  Catharines,  Ont.,  promoted  to 
accountant. 

R.  H.  Maxv'ell,  Stratford,  Ont., 
to  be  accountant,  Eglinton  &  Tarl- 
ton,  Toronto,  Ont. 

C.  J.  Aggerholm,  Yonge  &  Bloor, 
Toronto,  Ont.,  to  be  accountant, 
Grand  Valley,  Ont. 


liM; 


It’s  the  biggest  contract  I  ever  went  after, 
so  I  lost  no  time  in  getting  over  to  my 
bank  manager. 

“George,”  I  said,  “I’ll  need  some  help  to 
handle  a  job  this  size.’’ 

We  went  over  the  whole  thing,  discussed 
how  much  I  would  need.  When  I  landed 
the  contract  he  gave  me  a  line  of  credit 
and  I  was  able  to  go  right  ahead.  Now 
the  school’s  as  good  as  built. 


•if  ■»  * 


r 


It  is  an  everyday  piart  of  youi 
local  bank  manager’s  job  to 
provide  short-term  credit — 
so  that  payrolls  can  be  met, 
material  bought,  goods  produced 
and  marketed. 

spoNsoneo  by  your  bank 


ASSETS  — 

Gold  Bullion  . 

Silvyr  Uiillion  . 

Sterling  and  U.S.  Funds 

Ollier  Currencies  . 

Total  . 

Subsidiary  Coin  . 

Advances  to:  — 

Chartered  &  9av.  Banks 


Investments  — 

(a)  F'ed.  P.  Short  Term  1,131,.390,377 
(hi  Fed.  Prov.  Securities  390,6:16,199 
(c)  Other  Securities  ..  :181,200,919 


128,880,137 

203,944 

129,144,100 

588,317 


177,883,381  —49,003.224  •+  53,421  ,.349 
224,8,37  +  ,39,107  +  200,826 

178,110,217  —48,960.117  +  53.622,174 
550,886  +  37,431  +  412,136 


1,325,607,025  —174,016,448  —587,757,849 
422,152,218  +168,484,281  +349,998,97.3 

;t82,109,219  —  908,300  +375,700,919 


Total  . 

Ind.  Dev.  Bank  . 

Bank  Premises  . 

All  Other  Assets  .... 

Total  . 

LIABILITIES  — 

Capital  Paid  Up  . 

Best  Fund  . 

Notes  In  Circulation  . 

Deposits  — 

(a)  Fed.  Governnnnt 
(hi  Chartered  Banks 
(cj  Others  . 

Total  . 

Liabilities  (other  curr.) 
All  Other  Liabilities 


2, 12.3.427, !I95 
23.000,000 
.3,210.270 
592,6.3.3,412 


2,129,868,462  —  6,440,467  +137,942,043 

25.000,000  .  . 

5.23.3,7.32  +  6,5.38  +  1,515,957 

50,506,795  +542,126,617  +516,505,661 


2,876,0.34,094  .  2,389,260,093  +  486,774,001  +709,997,972 


5,000,000  5,000,000  . 

10,(),3().:t67  10.0.3fl..367  . 

1,323,182,222  l„32l,949,038  —  1,767,416 


26,346,934 


287,191,022 
012,1 1.3,7(,7 
2:tn,!!0.3.lf  1 


28,8373<>1  +2.-,8,.3,33,161 
.387,117,729  +  2.3,028,0.38 


+  260,216,314 
51,9.33,601 


241,175,183  —  4,212,034  +168,451,472 


1,136,299.938  8.37,150,772  +279,149,166  +  480,601,588 

140,723,9.38  168,6,36,089  —  27,932,151  +  59,765,130 

230,777,994  23,453,227  +237.324,767  +143,084,634 


Insurance  fits  into  a  modern  business  mony  ways 
—partnership  insurance— group  life  insurance-^ 
accident  and  heolth  insurance  all  have  an  import¬ 
ant  place.  Consult  o  representotive  of  ••• 


2,876,034,094  2,389,260,093  +486,774,001  +709,997,973 


Total 
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Power  Expansion  Mirrors  Canada^s  Prog'ress  '* 

_ '  » - - - - - -  I  Envisioii©cl  for  Cos  Ifidustry 

Further  Wide  Expansion  In 

Canada's  Power  Resources 


Increase  of  800,000  h.p.  this  Year  will  Bring  Total 
Installed  Capacity  to  12.4  Million  h.p.  —  Next 
3  Years  to  Bring  Big  Additional  Gains 

V  The  year  now  drawing  to  a  close  has  seen  further  substantial 
■progress  made  in  the  huge  expansion  in  power  resources  of  Canada 
-Which  had  its  inception  in  1947  and  which  extends  through  every 
part  of  the  country  where  water  powers  are  available. 

Advance  estimates  indicate  that,  by  -and  of  1950,  developed 
Water  powers  will  have  been  increased  by  approximately  800,000 
^.p.  to  a  total  of  about  12.4  million  h.p.  from  figure  of  11.6  million 
I'h.p.  at  end  of  1949  and  with  about  10.9  million  at  end  of  1948. 
This  points  to  an  increase  of  approximately  1.5  h.p.  million  in 
developed  capacity  during  the  past  2  years. 

The  accompanying  chart,  pre-* - - 

pared  by  the  Water  Resources  Div¬ 


ision  of  the  Department  of 
Resources  and  Development 
Ottawa,  is  illuminative  of  the 
tremendous  expansion  which 
has  been  achieved  during  past  10 
'years;  an  expansion  which  has 
been  called  for  by  the  widely 
growing  demands  for  energy  aris¬ 
ing  from  the  large-scale  increase 
In  the  indui  trial  capacity  of  the 
country. 

Farm  Electrification  Factor 

Industrial  expansion,  however 
tremendous  as  it  has  been,  does 
not  alone  explain  the  wide  growth 
In  power  usage  in  Canada.  Of 
almost  equal  importance  has  been 
the  marked  trend  towards  power 
farming  in  all  parts  of  Canada  and 
the  widespread  desire  on  the  part 
of  farm  housewives  for  electric 
refrigeration,  washers  and  other 
amenities  which  were  largely  con¬ 
fined  to  the  urban  .housewife  up 
until  recently.  This  has  resulted 
in  large-scale  rural  electrification 
programs  in  all  provinces  where 
adequate  water  power  resources 
exist. 

In  Ontario,  where  government 
Hydro  has  had  a  practical  mono¬ 
poly  of  power  development  and 
distribution,  rural  electrification  in 
most  parts  of  the  province  is  an 
old  story.  Of  late  years,  however, 
both  private  and  government  own¬ 
ed  power  organizations  have  been 
paying  greatly  increased  attention 
to  rural  electrification  in  Quebec, 
British  Columbia,  Manitoba  and 
Alberta. 

On  the  basis  of  raw  power  pro¬ 
jects  now  under  construction  or 
definitely  planned,  the  next  3  years 
will  see  a  further  addition  of  over 
million  horse  power  to  the  de¬ 
veloped  water  power  installation 
of  the  country.  This  will  bring 
total  installed  capacity  to  about  14 
million  h.p.  at  end  of  1953. 

Big  Ontario  Hydro  Projects 

During  1950,  Ontario  Hydro  has 
made  the  chief  contribution  to  the 
year’s  increase  in  installed  water¬ 
power  capacity.  Working  against 
time  by  reason  of  what  had  be¬ 
come  a  more  or  less  serious  power 


shortage  in  the  province,  the  gov¬ 
ernment-owned  organization  has 
gone  well  ahead  of  schedule  with 
its  ambitious  program  of  expan¬ 
sion. 

Originally,  the  first  units  of  the 
big  480,000  h.p.  Des  Joachims  pro¬ 
ject  were  scheduled  to  come  into 
production  at  beginning  of  1951. 
Actually,  first  2  units  of  60,000 
h.p.  each  were  brought  in  around 
mid-year  and  it  is  expected  that 
all  8  units  will  be  in  service  by 
end  of  this  year.  First  2  units,  of 
20,000  h.p.  each  of  the  Chenault 
development  also  are  scheduled  to 
be  brought  in  by  end  of  this  year 
and  the  remaining  6  units  are  ex¬ 
pected  to  be  in  operation  by  the 
middle  of  next  year. 

Also  running  ahead  of  schedule 
is  the  big  Trenche  development  of 
Shawinigan  on  Quebec’s  St.  Mau¬ 
rice  River.  This  project,  which 
will  add  325,000  h.p.  to  the  install¬ 
ed  capacity  of  the  big  power  or¬ 
ganization,  is  expected  to  be  fully 
operating  by  end  of  next  year 
with  first  65,000  h.p.  unit  in  pro¬ 
duction  within  a  few  weeks.  In 
Quebec,  also,  Hydro-Quebec  has. 
made  good  progress  on  Its  huge 
600,000  h.p.  expansion  program  at 
Beauhamois. 

Big  Alcan  Project 

An  important  new  development 
in  Quebec  was  recent  decision  of 
Aluminum  Co.  of  Canada  to  go 
ahead  with  a  big  new  addition  to 
its  power  resources  in  a  new  plant 
on  the  Perlbonka  River  which  will 
have  an  installed  capacity  of  200,- 
000  h.p. 

In  Manitoba,  Winnipeg  Electric 
Co.  is  pushing  ahead  with  the  addi¬ 
tion  to  its  Seven  Sisters  plant.  Cal¬ 
gary  Power  is  carrying  out  a 
major  expansion  program  in  Al¬ 
berta;  while  in  British  Columbia, 
B.  C.  Electric  and  the  B.  C.  Power 
Commission  both  are  engaged  in 
large-scale  additions  to  generating 
capacity.  Also  in  British  Colum¬ 
bia  is  a  possible  large-scale  power 
project  by  Aluminum  Co.  of  Can¬ 
ada  in  connection  with  the  pro¬ 
posed  establishment  of  a  major 
aluminum  industry  in  the  Pacific 
Coast  province. 


Future  tor  Natural  Gas  Distribution  Prominent 
Factor  in  Unusual  Public  Interest — Wide  Awaken¬ 
ing  Shown  During  Past  2  or  3  Years 

By  GEORGE  W.  ALLEN, 

Editor,  Conodion  Goo  Journal  and  oxcrutlve  aacrctary-trtaaarar, 
Canadian  Gai  Aioociation. 


Never  before  in  the  history  of  the  gas  business  of  Canada  has 
there  been  so  great  an  interest  shown  in  its  development  and  use, 
as  a  fuel  in  domestic,  commercial  and  industrial  service,  as  that 
which  exists  today.  Newspapers  and  trade  journals  rarely  have  an 
issue  that  does  not  in  some  way  say  something  about  gas  and  the 
gas  business,  and  of  its  coming  to  the  fore  as  a  possible  solution  of 
our  future  heating  problems. 

The  more  recent  discoveries  of  immense  stores  of  natural  gas  in 
the  Province  of  Alberta.  The  several  large  pipeline  companies  that 
are  making  every  endeavour  to  bring  this  gas  to  both  western  and 
eastern  Canada.  The  American  pipeline  syndicates  that  are  seeking 
to  bring  Texas  natural  gas  to  Ontario  and  Quebec,  and  the  one  other 
company  that  is  reaching  out  to  take  Texas  gas  to  the  Northwestern 
States  and  into  British  Columbia. 

The  recnt  activities  of  the  Union"* —  — 


The  Lights  Are 
On  The 


Being  Lit 
Prairies 


Now 


^Shawinigan  Well  Ahead  Of 
^Schedule  on  Trenche  Project 


^  The  Shawinigan  Water  and 
^Power  Company,  which  less  than 
i'50  years  ago  was  still  building  its 
(first  power  development,  with  a 
^capacity  of  10,000  horsepower,  will 
lhave  a  total  capacity  of  more  than 
*  1,500,000  horsepower  within  the 
next  few  months  when  the  giant 
Trenche  generating  station  comes 
into  operation. 

The  Trenche  development,  the 
sixth  built  by  the  company  on  the 
St.  Maurice  River,  will  have  an 
initial  installation  of  325,000 
horsepower  by  Spring,  with  pro¬ 
vision  for  another  65,000  horse¬ 
power  in  the  future.  The  first  of 
the  five  generators  now  being  In¬ 
stalled  is  expected  to  be  feeding 
power  within  the  next  few  weeks. 

This  company,  with  60  per  cent 
of  its  common  shareholders  in 
Quebec  and  another  20  per  cent 
in  other  Canadian  provinces,  thus 
strengthens  its  gi’ip  on  its  status 
as  one  of  the  leading  producers 
and  distributors  of  hydro-electric 
power  in  the  woi’ld. 

And  it  has  plans  made  for  de¬ 
velopment  of  four  additional  sites 
on  the  St.  Maurice  alone  and  sub¬ 
stantial  additions  to  present  in¬ 
stallations,  for  a  total  of  nearly 
800,000  horsepower  to  be  added  in 
coming  years. 

A  Huge  Undertaking 

When  work  got  under  way  on 
the  Trenche  development  in  1948, 
the  first  job  facing  the  engineers 
was  construction  of  a  company 
highway  to  give  access  to  the  site. 
Located  130  miles  up  the  St. 
Maurice  from  its  confluence  with 
the  St.  Lawrence  at  Trois  Rivieres, 
and  six  miles  below  the  company’s 
Rapide  Blanc  development  built  20 
years  ago,  it  lies  35  miles  from 
the  nearest  public  highway  link  at 
La  Tuque  and  12  miles  from  the 
nearest  railway. 

So  the  engineers  hacked  a  broad 
new  highway  seven  miles  from  the 
Trenche  site  to  the  midway  point 
on  the  10-mile  company  highway 
connecting  Rapide  Blanc  with  the 
railway  line.  Both  of  those  private 
highways  are  permanent,  connect¬ 


ing  the  two  power  sites  with  the 
outside  world. 

Construction  of  the  actual  pow¬ 
er  development  at  Trenche  began 
in  1949,  and  at  times  more  than 
2,000  men  have  been  on  the  job. 
A  complete  model  town  warn  built 
at  the  site,  including  numbered 
streets,  sewers,  fire  and  police 
protection,  church  and  school 
facilities,  a  hospital,  recreation 
hall  and  even  a  commercial  laun¬ 
dry.  With  the  completion  of  the 
project,  however,  the  town  will  be 
dismantled,  and  the  permanent 
staff  at  Trenche  will  live  at  the 
neighboring  model  village  of 
Rapide  Blanc. 

The  cost  of  the  Trenche  project 
has  been  estimated  at  about  $40 
million,  including  the  highway 
and  the  transmission  line  which 
will  carry  the  power  to  the 
Trois  Rivieres  terminal  station 
which  is  the  heart  of  Shawinigan’s 
transmission  network. 


Power  Corp'n  Again 
Boosts  Dividend  Rote 


Declaration  during  past  week  by 
directors  of  Power  Corp’n  of  Can¬ 
ada  Ltd.  of  a  dividend  of  60  cents 
a  share  on  common  stock,  payable 
December  30th  to  shareholders  of 
record  November  20th,  points  to 
establishment  of  $1.20  a  share  an¬ 
nual  dividend  rate  on  stock.  Pay¬ 
ments  are  made  on  a  semi-annual 
basis. 

In  June  of  this  year  corporation 
made  a  payment  of  50  cents  a 
share;  hence  disbursements  for  the 
current  calendar  year  amount  to 
$1.10  against  95  cents  paid  during 
the  1949  calendar  year. 


HYDRO  ORDERS  GENERATORS 
To  cope  with  the  continued  de¬ 
mand  for  more  electrical  power, 
the  Hydro-Electric  Power  Com¬ 
mission  of  Ontario  has  awarded 
a  contract  for  an  additional  tur¬ 
bo-alternator  to  the  English  Elec¬ 
tric  Company,  Limited.  The  orig¬ 
inal  contract  was  for  two  such 
units  to  be  completed  in  1951. 


Rural  electrification  is  the  big¬ 
gest  thing  that  has  hit  the  prairies 
since  the  buffalo  grass  was  plow¬ 
ed  under.  It  is  more  important 
than  oil,  and  brings  greater  com¬ 
forts  than  roads  and  the  automo¬ 
biles  travelling  on  them.  It  is  be¬ 
ginning  to  emanciiMite  the  farm 
population  from  age-old  hard  work 
and  ultimately  will  be  the  biggest 
single  factor  keeping  the  young 
folk  on  the  soil.  Instead  of  seeing 
them  wander  off  to  the  pavements, 
the  employment  offices  and  the 
squalor  of  cities. 

At  last,  the  prairie  provinces  are 
making  real  strides  in  the  business 
of  bringing  light  and  power  to  the 
farm.  It  has  been  a  dream  which 
faded  out  with  the  dust  storms  and 
the  cropless  years  of  the  depres¬ 
sion.  It  has  been  a  promise  of  poli¬ 
ticians  of  all  colors  and  at  last  is 
being  fulfilled  —  by  politicians  of 
all  colors. 

There  is  no  politics  in  rural  elec¬ 
trification,  for  the  simple  reason 
that  no  single  party  would  dare 
oppose  it:  no  single  party  and  no 
single  interest  would  see  any  sense 
in  opposing  the  biggest  boon  the 
prairies  have  ever  had. 

The  Way  It  Has  Grown 

This  is  the  way  it  has  grown — 
and  these  are  the  plans  to  keep  it 
growing: 

A  year  ago  when  city  people  had 
already  worked  their  way  through 
thousand  light  bills  and  the 
world  was  full  of  gadgets,  only 
one  out  of  every  hundred  farms  in 
Alberta,  Saskatchewan  and  Man¬ 
itoba  enjoyed  the  benefits  of  pow¬ 
erline  electricity. 

There  were  windblown  genera¬ 
tors  on  house  and  bam  roofs  and 
sometimes  they  stood  still  for  days 
at  a  time.  There  were  makeshift 
arrangements  which  one  day  would 
give  enough  power  to  heat  an  elec¬ 
tric  iron,  provided  the  toaster  was 
not  on;  the  next  day  they  provid¬ 
ed  light  in  the  kitchen,  provided 
the  living  room  was  kept  dark. 
This  era  is  rapidly  passing  away — 
but  for  the  majority  of  farms  the 
actual  ‘‘coming  of  the  power  line” 
is  still  to  be  achieved. 


be  served  ultimately  Is  very  much 
larger  than  that  in  Manitoba. 

In  Alberta  there  is  no  shortage 
of  fuels  for  steam  stations  and,  in¬ 
deed,  there  is  also  a  great  amount 
of  hydro  power  developed  and  yet 
to  be  developed  by  the  three  com- 
ponies  chiefly  engaged  in  this 
industry.  But  the  distance  between 
farms,  and  between  farm  com¬ 
munities,  is  very  great. 

Distance  is  a  Factor 
This  problem  may  be  put  an¬ 
other  way. 

In  Manitoba,  with  10.900  miles 
of  transmission  lines  there  are 
only  1.6  farm  customers  per  mile 
of  line  while  the  total  number  of 
consumers  (town  and  country) 
per  mile  is  only  4.4  customers,  per 
mile. 

In  Saskatchewan,  the  compar¬ 
able  figure  would  be  12  customers 
per  mile,  with  5.200  miles  of  tran- 
mission  lines  in  operation;  how¬ 
ever,  this  figure  represents  an 
overwhelming  preponderance  of  ur- 
baui  customers,  since  the  number 
of  farms  operated  by  electricity  is 
so  very  much  smaller. 

In  Alberta  again,  the  total  num¬ 
ber  of  customers  is  about  20  per 
mile,  for  some  6,000  miles  of  line 
but  again  there  are  only  about  15,- 
000  farm  consumers  against  a 
total  number  of  consumers  in  town 
and  country  of  over  121,000,  com¬ 
pared  with  48,000  households  serv¬ 
ed  by  the  Manitoba  Power  Com¬ 
mission  in  town  and  country. 

The  Manitoba  network  of  Com¬ 
mission  lines  now  covers  the  pro¬ 
vince  from  as  far  north  as  Sifton 
to  as  far  south  as  Gretna  and  Lyle- 
ton.  The  area  covered  contains  al¬ 
most  all  the  improved  land  and 
more  than  90  per  cent  of  the  popu¬ 
lation. 

The  Saskatchewan  network 
stretches  from  the  generating  sta¬ 
tion  to  the  north  at  Nipawin  to 
Estevan  near  the  border.  There 
are  great  many  feeder  lines  still 
to  be  established,  loose  ends  to  be 
tied  up  and  wide  gaps  in  the  ser¬ 
vice  to  be  filled  in.  This  is  Sas- 
I  katchewan’s  program  for  the  next 
which  are  to  be  provided  are  again  i  few  years.  | 

widely  separated,  while  the  area  to  '  The  system  of  transmission  lines 


There  are  now  32  out  of  every 
hundred  farms  in  Manitoba  con¬ 
nected  to  a  main  line;  still  only  one 
third  of  the  total,  but  32  times 
more  than  ten  years  ago.  There 
are  four  out  of  one  hundred  farms 
connected  in  Saskatchewan 
again  only  one,  ten  years  ago  and 
in  Alberta  the  figure  now  is  about 
15  out  of  every  hundred. 

The  war  has  made  a  tremendous 
difference.  Another  reason  has 
been  in  the  very  great  improve¬ 
ment  which  has  come  over  the 
farm  economy  since  the  late  thir¬ 
ties  and  tlie  great  improvement 
which  has  come  over  provincial 
financial  conditions. 

Plans  are  Ambitious 

The  program  calls  for  77  per 
cent  of  the  Manitoba  farms  to  be 
electrified  before  the  end  of  1955; 
Saskatchewan  hopes  to  make  it  at 
least  16  per  cent  and  Alberta  is 
shooting  for  30  per  cent. 

These  figures  of  course  reflect 
the  widely  varying  conditions  as 
to  power  supply,  water  supply,  dis¬ 
tance  from  source  of  power,  which 
feature  the  three  provinces.  With¬ 
in  their  abilities  and  limitations 
they  are  all  working  at  top  speed 
towards  the  desirable  goal. 

Electrification  of  rural  areas  on 
the  prairies  is  up  against  these 
problems. 

There  is  plenty  of  water  in  Mani¬ 
toba;  electricity  is  cheap  and  is  de¬ 
veloped  at  many  excellent  sites, 
capable  of  being  expanded.  The  dis¬ 
tances  between  rural  communities, 
and  between  individual  farms  is  in¬ 
comparable,  however,  with  condi¬ 
tions  prevailing  in  the  more  popu¬ 
lace  east. 

There  is  little  water  in  southern 
Saskatchewan  and  generating  sta¬ 
tions  of  major  hydro  developments 
are  considerably  out  of  the  way. 
There  is,  therefore,  greater  re¬ 
liance  on  steam  and  diesel  plants 
fed  by  western  oil  and  western 
coal,  and,  until  recently,  the  costs 
of  electric  power  has  been  corres¬ 
pondingly  high.  And  the  farms 


Forest  and  River 


which  are  operated  by  Calgary 
Power  Co.,  Canadian  Utilities  and 
other  companies  in  Alberta  now 
brings  about  60%  of  the  province’s 
90,000  farms  to  within  12  or  15 
miles  of  electric  power. 

This  takes  in  most  of  the  heavily 
populated  districts,  so  that  the 
main  job  ahead  will  be  the  con¬ 
necting  of  loose  ends  which  by 
1955  should  bring  about  30,000 
farms  under  the  influence  of  hy¬ 
dro  power. 

1955  Terminal  Year 

The  year  1955  has  been  chosen 
by  all  electrification  planners  as 
the  terminal  for  their  first  pro¬ 
gram.  This  does  not  mean,  how¬ 
ever,  that  whoever  has  not  elec¬ 
tricity  by  1955  will  be  out  of  luck. 
The  financial  programming  of  pro¬ 
vince-wide  electrification  schemes 
is  a  complicated  affair,  and  in  the 
very  great  care  which  is  taken,  by 
commissions  and  private  compan¬ 
ies  like  to  put  and  keep  the  whole 
matter  on  a  businesslike  basis 
rests  part  of  the  guarantee  for 
success. 

The  other  basis,  of  course,  is  the 
need  of  power  on  the  farm,  a  need 
which  will  not  be  denied,  and  there 
is  still  the  pressure  of  the  tech¬ 
nological  age  and  its  many  pro¬ 
ducts. 

Farm  electrification,  quite  aside 
from  its  social  benefits  and  from 
the  improvement  in  agricultural 
practices  made  possible  by  it,  pro¬ 
vides  one  of  the  most  stable  mar¬ 
kets  for  a  wide  variety  of  Cana¬ 
dian  industries  the  productive  cap¬ 
acities  of  which  cannot  be  satis¬ 
fied  by  urban  markets  alone. 

With  an  average  of  ten  thousand 
farms  being  electrified  every  year, 
the  demand  for  implements  of  a 
great  variety  naturally  must  in¬ 
crease  sharply.  Thus  a  new  tone  is 
given  to  the  retail  trade  in  appli¬ 
ances,  to  various  lines  of  service 
and  repair  industries,  and,  to  the 
extent  that  use  brings  a  demand 
for  still  greater  use,  a  business  of 
no  mean  proportion  is  gradually 
being  built  up. 

Farm  prosperity  is  such  that  the 
initial  purchase  of  equipment  by 
the  average  farmer  is  hardly  like¬ 
ly  to  be  less  than  $750.  Once  the 
lights  go  on  over  the  farm  com¬ 
munities  in  western  Canada,  there¬ 
fore,  the  lights  also  go  on  in 
offices,  stores  and  manufacturing 
plants  across  the  country. 

The  flight  from  the  land,  which 
has  had  such  dismal  social  con¬ 
sequences  in  the  past,  therefore 
may  also  be  expected  to  be  revers¬ 
ed.  For  farm  prosperity  is  some¬ 
thing  that  must  be  tasted  daily,  in 
comfortable  living,  and  not  just 
appear  in  statistics  which  hide  a 
wind  generator  and  a  battery 
radio. 


Gas  Company  of  Canada  in  build¬ 
ing  new  pipelines  in  Ontario  to 
take  more  ga.s  from  the  Texas 
areas.  The  activities  of  the  Con¬ 
sumers’  Gas  Company  of  Toronto 
in  its  efforts  to  obtain  natural  gas 
from  Texas,  via  Niagara,  Hamil¬ 
ton  and  on  to  Toronto.  All  these, 
and  the  many  more  activities 
within  recent  months,  have  made 
hundreds  of  thousands  of  our 
people  —  Gas  Conscious,  to  an 
extent  never  before  experienced 
in  this  country. 

Add  to  the  above,  the  growth 
in  Canada  of  the  liquified  petro¬ 
leum  business,  where  thousands 
of  homes  throughout  Ontario, 
Quebec  and  other  provinces,  have 


large  waiting  list  of  applicants 
who  desire  its  use  for  home  heat¬ 
ing,  will  bring  about  an  even 
greater  sales  report  this  coming 
year  than  was  the  case  last  year. 

Sales  of  manufactured  gas  to 
domestic,  commercial  and  indus¬ 
trial  customers  throughout  Can¬ 
ada  for  the  twelve  months  ended 
December  31,  1949,  are  reported 
at  25,913,268.000  cubic  feet.  This 
is  an  increase  of  over  three  hun¬ 
dred  and  one  million  cubic  feet. 
The  gas  was  sold  to  581,029  cus¬ 
tomers,  with  domestic  users  head¬ 
ing  the  list. 

Sales  of  natural  gas  reached  an 
all-time  high  of  46,757,549,000 
cubic  feet,  an  increase  over  the 


had  gas  service  brought  to  their  Pj'^yious  year  of  close  to  three 


doors  in  bottled  form.  And,  to  this, 
consider  the  number  of  former 
manufactured  gas  companies,  or 
utilities,  that  have  changed  over 


billion  cubic  feet.  Natural  gas 
customers  totalled  230,238,  and, 
as  was  the  case  of  manufactured 
gas,  domestic  customers  took  the 


to  Propane-air  gas  service.  All  share  of  the  gas  sold, 

this  goes  to  show  the  awakening  ' .  number  of  customers  us- 

that  has  taken  place  within  the  i  natural  and  manufac- 

past  two  or  three  years.  j  ^nred  gases  stood  at  June  30, 

One  of  the  most  active  of  the  i  815,616,  or  16,215  greater 

several  syndicates  seeking  to  serve  !  close  of  December  1948, 


Canadian  cities  and  towns  with 
natural  gas,  and  which  has  al¬ 
ready  men  in  the  field  seeking 
franchises  from  cities  and  towns, 
is  that  known  as  the  Eastern  Gas 
Syndicate,  formed  to  take  natural 
gas  from  the  Prairie  Pipe  Lines 
Limited  and  distribute  it  to  many 


No  estimates  are  available  as 
yet  covering  sales  of  bottled  do¬ 
mestic  gases  during  the  past  year, 
but  there  can  be  no  doubt  that 
the  Lp  (liquified  petroleum)  gas 
business  has  expanded  tremend¬ 
ously.  One  Lp  gas  producer  has 
over  200  Ontario  distributors 


of  the  eastern  Ontario  cities, 
towns  and  townships  which  are  at 
the  moment  denied  an  uptodate 
gas  service. 

This  syndicate  has  already  ap-  '  service, 
proached  twenty  or  more  munici¬ 
palities  in  the  province,  and  has 
received  considerable  encourage¬ 
ment.  Some  of  these  municipali- 


alone,  and,  from  reports  received, 
some  of  these  have  been  working 
overtime  to  catch  up  on  the  de¬ 
mand  for  this  convenient  gas 


New  Union  Gas  Line 
The  Union  Gas  Company  of 
Canada,  Ltd.,  is  about  to  build  a 
new  all-welded  63-mile  pipeline 


ties,  so  we  understand,  will  be  i  of  16  inch  diameter  to  permit  the 
ready  to  vote  on  the  question  of  I  handling  of  larger  volumes  of 
franchise  extension  this  coming  j  United  States  natural  gas.  This 
December.  Cities  and  towns  ai-  |  pipeline  will  provide  a  direct  link 
ready  approached  include  Oshawa,  ‘ 

Lindsay.  Belleville,  Perth.  Ganan- 
oque.  Port  Hope,  Cobourg,  Napa- 
nee,  and  others,  with  many  others 
to  follow. 

This  company  has  set  1955  as 


between  Windsor,  Ontario,  and 
the  underground  storage  station 
in  Dawn  Township,  Lambton 
County,  Ontario. 

A  maximum  of  115  million  cubic 
feet  per  day  of  natural  gas  from 


a  tentative  date  for  having  local  j  Texas  is  expected  to  be  brought 
distribution  systems  under  way  into  Canada,  via  the  Niagara 
and  delivering  gas.  The  proposal,  j  River  border,  should  the  U.S.  Fed- 
so  far,  is  to  bring  Texas  gas  over  ,  eral  Power  Commission 


This  view  of  a  British  Columbia  power  plant  is  a  fine  example  of  the  dependence  one  upon  the  other 
of  our  forests  and  our  water  sheds. 


Hydro  Progress 
In  Change-Over 


the  border  at  Windsor  with  a  pipe¬ 
line  continuing  eastward  to  as  far 
as  Montreal  and  possibly  Quebec 
City.  A  spur  line  is  contemplated 
which  will  serve  Ottawa  and  Hull, 
and  those  cities  and  towns  in  be¬ 
tween. 

For  the  purpose  of  distributing 
to  these  various  centres,  the  pro¬ 
moters  have  reserved  with  the 
Dominion  government  the  name 
‘‘Eastern  Gas  Company  Limited”, 
but,  as  a  charter  cannot  be  grant¬ 
ed  in  this  style  until  the  necessary 
franchises  are  held,  the  Eastern 
Gas  Syndicate  is  acting  as  trustee 
in  the  meantime  for  the  company 
later  to  be  incorporated. 

Judging  by  reports  we  have  re¬ 
ceived,  the  syndicate’s  contacts 
are  considerably  encouraging  at 
this  date.  It  is  stated  that  the 
Canadian  end  of  the  syndicate, 
taking  gas  from  the  Prairie 
Transmission  Co.,  Limited,  vyhich 
was  recently  merged  with  the 
Pacific  North  West  Pipe  Line  Cor¬ 
poration,  will  be  Canadian  con¬ 
trolled  and  financed,  and  the 


grant 

permission  for  the  export  of  this 
gas.  The  bulk  of  this  gas  will  be 
for  distribution  in  the  Toronto 
area  by  the  Consumers’  Gas  Com¬ 
pany  of  Toronto,  which  company 
has  the  majority  stock  interests  in 
a  new  company  recently  formed 
under  the  name  of  the  Niagara 
Gas  Transmission  Ltd.,  for  the 
handling  of  the  gas  and  control 
of  the  line  between  the  Niagara 
border  and  Port  Credit,  near 
Toronto. 

Anyone  who  will  take  the  time 
and  trouble  to  make  a  study  of 
the  marvellous  developments  go¬ 
ing  on  in  the  gas  business  of  the 
United  States,  and  now  of  Canada, 
canont  help  but  be  convinced  that, 
of  almost  all  businesses,  the  gas 
industry  faces  the  brightest  of 
futures. 

Reserves  at  Record 

“The  prevailing  trend  of  in¬ 
creased  annual  rates  of  natural 
gas  production  in  the  United 
States  coincident  with  higher  es¬ 
timates  of  proved  recoverable  re¬ 
serves  at  year-end  than  at  the 


whole  initiative  is  being  taken  by  ,  beginning  of  the  year,  continued 
I  Canadians. 

Sales  Show  Gain 


The  activities  of  these  several 
natural  gas  interests,  coupled  to 
,  .  ,  the  activities  of  the  few  remaining 

With  the  bulk  of  the  frequency-  j  manufactured  gas  companies  and 

utilities,  and  the  strides  being 
made  by  the  propane  and  other 
liquified  petroleum  gas  interests, 
are  surely  causing  no  end  of  pub¬ 
lic  interest  in  the  gas  business. 

Sales  of  gas,  both  manufactured 
and  natural,  have  shown  an  en¬ 
couraging  gain  over  the  previous 
year.  Natural  gas,  however,  has 
seen  the  greatest  increase  in  both 
output  and  sales;  and,  no  doubt, 
with  this  widening  public  interest 
in  the  usefulness  of  gas  as  a  fuel 
in  domestic,  commercial  and  in¬ 


sensitive  equipment  of  1,150 
Aurora  customers  having  been 
changed  over  by  October  3  for 
operation  on  60-cycle  current,  the 
total  number  of  customers  to  date 
in  Southern  Ontario  who  have 
benefited  by  Hydro’s  standardiza¬ 
tion  program  had  passed  the  60,- 
000  mark,  on  that  date. 

An  estimated  250,000  individual 
pieces  of  frequency  -  sensitive 
equipment  owned  by  these  cus¬ 
tomers  have  been  altered  for 
operation  on  the  new  current. 

In  making  this  announcement. 
Hydro  chairman  Robert  H.  Saun¬ 
ders  stated  that  the  commission’s 
frequency  standardization  pro¬ 
gram  is  progressing  steadily  in 
three  main  areas  simultaneously. 
These  include  the  areas  north  and 
east  of  Toronto,  the  Sarnia  dis¬ 
trict  and  the  London  area. 

Work  was  started  in  the  town 
of  Aurora  on  September  25,  and 
the  changeover  of  the  980  domes¬ 
tic,  140  commercial  and  30  indus- 


unabated  during  1949,”  states 
”Gas  Facts.”  New  discoveries  and 
extensions  of  previous  estimates, 
amounted  to  12.8  trillion  cubic 
feet,  while  production  in  1949  (ex¬ 
clusive  of  the  natural  gas  which 
was  reinjected  into  the  ground  for 
cycling  or  repressuring)  reached 
a  level  of  6.55  trillion  cubic  feet. 

As  a  result  of  this  net  increase* 
of  6.55  trillion  cubic  feet,  the  re¬ 
serves  estimates  as  of  December 
31,  1949,  attained  the  unprece¬ 
dented  volume  of  180.4  trillion 
cubic  feet. 

According  to  recently  released 
Canadian  reports  these  show  that 
proven  and  probable  reserves  of 
natural  gas  in  the  Prairie  Pro¬ 
vinces  have  increased  2.1  trillion 


dustrial  outlets,  coupled  with  a  j  cubic  feet  in  a  year  and  a  half 

mainly  as  a  result  of  oil  drilling 


trial  customers  was  accomplished 
in  a  series  of  six  ‘’cuts”. 

The  Hydro  chairman  added 
that  any  backlog  of  work  remain¬ 
ing  would  be  completed  as  quickly 
as  the  necessary  materials  could 
be  obtained  and  that  special  at¬ 
tention  would  be  given  to  chang¬ 
ing  over  equipment  of  these  cus¬ 
tomers. 


Canada's  first  industries  were 
fishing  and  the  fur  trade. 


operations  in  Alberta.  Reserves  at 
June  30,  this  year,  are  estimated 
at  7,000  billion  cubic  feet  in  place 
at  atmospheric  pressure  and  tem¬ 
perature  or  6.400  billion  cubic  feet 
at  100  pounds  abandonment  pres¬ 
sure.  This  is  in  reality  a  50  per 
cent  increase  in  natural  gas  re¬ 
serve  estimates. 

Surely,  we  can  all  say,  our  gas 
industry  faces  a  most  wonderful 
development  in  the  next  few. 
(years. 
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Power  Corporation 


Quebec  Telephone  Corp. 


Power  Corporation  of  Canada 
Ltd.  is  a  public  utility  holding, 
management,  and  engineering 
company:  it  has  important  hold¬ 
ings  in  Canada  Northern  Power, 
Southern  Canada  Power.  Winnipeg 
Electric,  East  Kootenay  Power, 
Northern  B.  C.  Power,  British  Col¬ 
umbia  Power,  and  Foreign  Power 
Securities.  In  addition,  the  com¬ 
pany  has  a  substantial  investment 
portfolio  of  other  power  and  in- 


earnings  per  share  on  the  common 
stock  have  increased  very  rapidly. 
This  high  leverage  also  affects  the 
net  book  value  per  common  shares 
which  increased  from  $3.32  in  J944 
to  $27.34  in  1950,  based  on  the 
current  market  quotations  of  secu¬ 
rities  held. 

The  dividend  payments  have 
been  increased  each  year  since 
1915.  With  the  declaration  of  a  60 


cent  dividend  to  be  paid  in  Decem- 

dustrial  securities.  1  ber  this  year,  the  indicated  rate  is  |  30th 

About  80Co  of  revenue  is  from  |  SI -20  a  year. 
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dividends  and  interest  on  securi¬ 
ties  held,  the  remainder  being  ser¬ 
vice  fees  for  management  and  en¬ 
gineering.  In  addition,  substantial 
profits  have  been  made  on  the  sale 
of  securities  in  recent  years. 

Earnings  have  shown  a  moder¬ 
ate  growth,  reflecting  the  general 
jupward  trend  in  dividend  pay- 
jments.  Because  of  the  high  lever-  ] 
Mige  resulting  from  a  large  part  of  | 
Hhe  capital  being  in  the  form  of  | 
bonds  and  preferred  stock,  the  I 
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The  Quebec  Telephone  Corp  n 
owns  and  operates,  along  with  a 
subsidiary.  The  Gulf  St..  Lawrence 
Telephone  Co.,  the  largest  tele¬ 
phone  system  in  the  province  of 
Quebec  independent  of  the  Bell 
Telephone  system.  In  its  territory, 
which  covers  the  north  shore  of 
the  St.  Lawrence  River  and  the 
Gaspe  North  region. 

Telephones  in  service  as  at  June 
this  year  totalled  15  433. 
which  compared  with  14,830  at 
corresponding  period  of  last  year.  ; 
In  considering  this  gain  it  should  j 
be  noted  that  the  devastating  fire  ■ 
in  Rimouski  early  this  year  put 
loruiii.)  Slock  I  a  considerable  number  of  phones  , 
out  of  service.  During  1949  a  total  i 
of  2.083  t(51ephones  were  placed  : 
in  service  and  unfilled  orders  at 
end  of  year  numbered  2.111. 

In  April  of  this  year  corpora¬ 


tion  sold  $300,000  of  $20  par  value 
5  per  cent  cumulative  preferred 
stock,  proceeds  of  which  were  to 
be  used  for  expansion  of  facilities 
and  services. 

Growth  of  company's  operations 
is  indicated  by  fact  that  net  earn¬ 
ings.  before  depreciation,  fixed 
charges  and  taxes,  for  1949  of 
$101,627  were  more  than  double 
figure  for  1916  and  nearly  4  times 
that  for  1942. 
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Canada  N.  Power 


Consumers  Gas  Co. 


The  Consumers  Gas  Co.  of  Tor¬ 
onto  serves  the  Toronto  area  with 
manufactured  gas  and  sells  by¬ 
products  from  the  coke  ovens. 

There  has  been  a  more  or  less 
persistent  upward  trend  in  demand 
for  a  number  of  years. 

‘  Expansion  of  plant  ana  equip¬ 
ment  has  been  moderate.  An  am¬ 
ount  of  $5  million  in  funded  debt 
was  issued  is  1948  to  finance  cap¬ 
ital  expenditures  but  much  of  it 
still  remained  unspent  at  Septem¬ 
ber  1949. 

In  common  with  all  manufactur¬ 
ed  gas  companies.  Consumers’  Gas  I  y 
has  been  confronted  with  the  prob¬ 
lem  of  rapidly  rising  coal  prices 
and  higher  wage  rates.  The  trend 
continued  through  1949.  A  small 
rate  increase  was  put  into  effect  in 
April  1948  and  the  full  benefit  was 
felt  in  the  fiscal  year  ended  Sept¬ 
ember  1949.  Another  increase  will 
be  effective  on  December  1st  next. 
The  company  was  also  able  to  se¬ 
cure  more  for  the  by-products  it 
has  for  sale. 

Thus,  despite  a  small  decrease 
In  volume  of  sales,  the  dollar  value 


Canada  Northern  Power  Corp. 
Ltd.,  is  a  holding  company,  wholly 
'  owned  subsidiary  of  which,  Nor- 
j  them  Quebec  Power,  sunplie.s  hy- 
was  up.  The  operating  profit  was  :  dro-eleclric  power  to  most  of  the 
also  a  little  higher.  '  northern  Quebec  mining  area  riin- 

Company  has  been  investigating  i  ning  from  the  Ontario  border 
the  possibility  of  using  natural  gas  1  through  Rciiyn,  Noranda,  .Vlalar- 
imported  from  Texas  to  mix  with  ■  tic,  Val  d'Or.  Bourlamaque,  Pas- 


.1.  Nrl  loss. 

Power,  made  a  public  offering  of 
bonds  and  preferred  shares 
amounting  to  ,$10  million.  This  re¬ 
presented  a  net  increase  in  canital 
of  $4  million  wnich  was  sufficiimt 
to  carry  out  he  plant  expansion 
program. 


Capitalization  at 


its  manufactured  gas.  The  gas 
would  be  transported  by  Union 
Gas.  Only  preliminary  considera¬ 
tion  has  been  given  as  yet  and 
several  years  may  be  required  to 
work  out  a  satisfactory  arrange¬ 
ment. 

September  30,  1930 


Capitalization 

nrhrnfures  . 
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calis  and  the  newer  sections  on  the 
extreme  east  cf  the  belt. 

The  power  plant  on  the  Upper  ■ 
Ottawa  River  had  a  capacity  of 
40,000  h.p.  This  is  being  increased  | 
to  84.500  h.p.  by  raising  the  height 
of  Uie  dam  and  the  addition  of  new  i 
generators.  The  initial  work  of  | 
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*C8t(i.(»on  I  raising  the  dam  was  completed 
"h'‘.  i  last  vear,  making  about  lO.OOt' 
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j  additional  horsepower  available. 
I  The  remainder  of  the  work  i.s 
I  scheduled  to  be  finished  before  the 
I  end  of  this  year  when  a  furthei 
34.500  h.p.  will  be  added  to  goner- 
[  ating  capacity. 

Properties  formerly  controlled  in 
I  Ontario  were  sold  in  1944  to  the 
I  Ontario  Hydro  and  the  company 
was  completely  recapitulized 
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Quebec  Power 


Oil  is  found  in  Canada  in  Al¬ 
berta,  Saskatchewan,  the  North¬ 
west  Territories,  Ontario  and  New 
Brunswick. 


Highlights  of 
British  Columbia's 
Record 

Phone  Expansion 


During  the  five-year  period  since  the 
end  of  World  War  II,  we  have: 

1.  Increased  the  number  of  telephones 
by  50  per  cent; 

2.  Installed  50  per  cent  more  local,  long 
distance  and  other  types  of  switchboard; 

3.  Increased  our  automatic  central  of¬ 
fice  facilities  by  70  per  cent; 

4.  Increased  our  outside  plant  facilities 
by  35  per  cent. 


Quebec  Power  Co.  operates  in 
the  City  of  Quebec  and  surround¬ 
ing  districts,  supplying  electric 
light  and  power,  gas,  and  local 
transportation  to  a  population  of 
mi.  The"oulstanding‘’  7  per  "rent  |  approximately  360,000.  The  area 
preferred  stock  was  redeemed,  covered  comprises  10  counties  and 
leaving  outstanding  only  the  com-  I  municipalities, 
mon  shares.  The  sub.sidiary  oper-  ,  A  subsidiary,  Quebec  Railway, 
ating  company,  Northern  Quebec  j  Light  &  Power  Co.  operates  the 

'  transportation  system.  In  Quebec 
I  City  the  service  has  been  convert- 
I  ed  entirely  from  street  cars  to 

I  This  company  is  characterized 
!  by  a  long  term  continuous  and 
regular  growth  in  sales,  partly 
through  population  increase  and 
partly  because  of  increasing  indus¬ 
trialization  of  the  area  served. 

'  There  has  been  an  almost  un- 
!  interrupted  annual  increase  in  the 
,  sale  of  power  for  many  years.  The 
I  1949  volume  w^ls  more  than  double 
j  the  1939  figure. 

j  The  peak  load  in  1949  was  136,- 
,  005  h.p.  Part  of  this  was  pro- 
[  vided  from  a  number  of  small 
hydro-electric  plants  owned  by  the 
company  which  have  a  combined 
capacity  of  41,725  h.p.  The  re¬ 
mainder  of  the  power  is  supplied 
by  Shawinigan  Water  &  Power  Co., 
which  controls  Quebec  Power  Co. 
through  stock  ownership. 

No  further  generating  capacity 
is  planned  for  Quebec  Power  at 
present,  the  company  being  mainly 
concerned  with  distribution. 

Total  capital  expenditures  from  , 
1945  to  1948  amounted  to  a  ap-  j 
proximately  $8.5  million,  the  funds 
being  used  for  extension  of  trans-  j 
mission  and  distribution  lines  and 
for  the  conversion  of  the  street  ^ 
railway  system  to  buses.  Fixed 
assets  at  the  end  of  1949,  including 
investment  in  subsidiaries,  were  ■ 
about  $33.5  million.  I 

Funds  for  capital  needs  were  i 
raised  in  part  by  the  sale  of  an 
additional  $3*2  million  in  bonds, 
sale  of  equipment  trust  certificates  ; 
for  part  of  the  cost  of  the  new  ■ 
buses,  and  from  the  company's  re-  | 
sources  of  marketable  securities,  | 
etc.  At  the  end  of  1949  adequate  I 
funds  were  on  hand  for  current 
needs. 


BRITISH  COLUMBIA  TELEPHONE  CO. 


CApitalization  at  Darember  31.  1949 

Bonds  . .  »l6.fi(l8.noo 

(ioinmon.  no  par  .......  .V),'M98  shs. 

I.istrd  Muntieal  Stork  KxiTiangr. 


Vrars  End. 
Dec.  .11 
19h»  ... 

1911  ... 

1942  ... 

1 9 \  'A  .  . . 
1941  ... 

191.>  ... 

194H  ... 

1947  ... 

1948  .  . 

1949  . 


ICaiiipd  Dividriuls 
ppr  Shari's  prr  Share 


.tO.'K') 
1.94 
1.9  4 
1.91 
1.91 
1  .n.T 
1,16 
1.21 
1.14 
1.22 


;t!|.99 
1.99 
1.99 
1.09 
1.99 
I.IM) 
1.99 
1.99 
1.90 
1. 00 


Motor  Vehicle  Soles  : 

9  Months  Up  Widely  | 

Factory  shipments  of  Canadian-  i 
made  motor  vehicles  during  the  j 
first  nine  months  of  this  year  | 
reached  a  total  of  294,203  unit.s,  j 
exceeding  the  aggregate  for  the  ' 
full  year  1949  by  3, ,569  unit.s,  and 
rising  36  per  cent  over  last  year's 
nine-month  total  of  216.867  units.  . 

Shipments  in  September  totalled  j 
38.035  units,  continuing  the  month-  | 
by-month  gains  over  a  year  earlier. 
This  compares  with  30.894  units  ■ 
shipped  in  September  last  year. 
September  shipments  were  sharply 
above  the  August  total  of  24.272 
units,  and  were  higher  than  in  any  i 
other  month  this  year  except  June  j 
and  July. 

In  the  nine  months,  shipments 
of  vehicles  imported  from  the 
United  States  amounted  to  3,391  I 
units,  while  the  sales  of  British- 
made  units  totalled  54,743.  Sep¬ 
tember  shipments  of  United  States 
models  amounted  to  245  units,  and 
sales  of  British-made  units  num¬ 
bered  5,673. 

Canada's  Eskimo  population 
numbers  less  than  9,000. 


It*s  Good  to  Live  in 

ALBERTA 

WE  HAVE  AN  ABUNDANCE  OF  ELECTRICITY  —  NATURAL  GAS 
—  COAL  —  OIL  —  TIMBER  —  LIVESTOCK  —  GRAIN  —  PLUS 
GOOD  LIVING  CONDITIONS.  GOOD  LABOUR  RELATIONS  AND 
GOOD  GOVERNMENT. 


Reddy  Kibwatt  Power 


J 

1  ( 

1 

1 

Good  Gas 
mokes  » 


ijhS 


IN  ALBERTA 

Efficient  Dependable  and  Low  in  Cost 


This  year,  these  two  business- 
managed  utilities  are  spending 
ever  $i, 000, 000  in  replace¬ 
ments  imprevements  and  ex« 
tensians. 


Demand  'for  Natural  Gas  in  Alberta  has 
increased  trom  12,000,000  M.C.F.  in 
1939  to  over  35,000,000  M.C.F.  in  1949. 
It  is  used  by  one  household  of  every 
three,  and  by  practically  every  industry. 
8,500  more  consumers  will  be  added  in 
1950.  This  steadily  climbing  demand  is 
due  not  only  to  the  abundance  of 
Natural  Gas  in  Alberta,  but  because 
these  business-managed  gas  utilities 
maintain  their  plants  at  a  high  standard 
of  efficiency  and  their  services  ever 
ahead  of  consumer  requirements.  They 
thereby  make  Natural  Gas  both  depend¬ 
able  and  efficient,  and  by  distributing 
it  at  one  of  the  lowest  rates  on  the 
Continent  they  also  make  it  economical. 

Because  Alberta  is  Canada's  Natural 
Gas  Province,  gas  will  always  be 
cheaper  in  Alberta. 


CANADIAN  WESTERN  NATURAL  GAS  CO.  LTD. 

Ht^AfiOFFiCf  CAL  GARY.  A1  BFRTA 


NORTHWESTERN  UTILITIES  LTD. 

Hf  n  0(  (  I.  f  r  DM  FIN  TON  AL  RF  RT  A 
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UNION 


Union(5ASco] 


IMPANY 
OF  Canada  Limited 

HEAD  OFFICE  CHATHAM,  ONT. 


U  KITED  STEEL  CORPORATION 


TORONTO-WELLAND  MONTREAL-WINNIPEG  ■  KIRKLAND  LAKE 


International  Utilities  Ltd.!  Union  Cas  Co.  Lower  St.  Lawrence  Power  | 

_ 


International  Utilities  Corpora¬ 
tion  is  a  holding  company  with 
headquarters  in  New  York  but 
subsidiaries  of  which  distribute 
natural  gas  and  electricity  in  prov¬ 
ince  of  Alberta.  Northwestern 
Utilities  Ltd.,  and  Canada  Western 
Natural  Gas  Co.  Ltd.,  supply  na¬ 
tural  gas  to  Edmonton  and  Cal¬ 
gary  and  surrounding  areas.  Can¬ 
adian  Utilities  Ltd.  operates  a  re¬ 
tail  electric  system  through  rural 
parts  of  the  province. 

There  has  been  a  rapid  growth 
In  the  number  of  customers  and 
In  sales  in  recent  years: 

Nat.  (las  Elpolric 
No.  of  Sales  Sales 

Customers  (Itillioii  (Million 
(Kino,  Cu.  Kt.)  k.w.h.) 
1946  ...  67  iin  -n 

1917  ...  76  29  26 

19  IS  S.'.  :!.i  ;tll 

1949  ...  96  ;i.'>  .7:t 

To  meet  the  needs  of  custom¬ 
ers,  large  sums  have  been  spent 
on  extending  the  distribution  sys¬ 
tems.  In  the  4  years  to  1949, 
about  $21.4  million  was  spent  on 
capital  account,  raising  the'  value 
of  fixed  assets  to  $39.5  million. 

1946  #.1.69(1,6(10 

1947  4.()()n,0(l(l 

194S  ,6.800,00(1 

1949  8,000.000 

#21,400,000 


Most  of  the  funds  for  this  pro¬ 
gram  have  been  secured  by  sale  of 
bonds  and  preferred  stock  of  the 
subsidiary  companies. 

The  expansion  is  continuing  and 
■will  undoubtedly  require  further 
large  amounts  in  the  years  to 
come.  Estimated  expenditures  for 
current  year  arfe  $7,164,365. 


:  Capitalization 

at  December 

31x1.  1949 

(’onvert.  clfhentiires  . 

Coiiillioii,  #,■, 

par  . . . 

786,l.'i,''>  xhs. 

Sii  hsidinrv 

ooinpaiiies : 

I'udilcfl  Di'hl  . 

8.01)2,000 
York  Stoc’k 

I.istdl  Moiitn-al  iiiul  New 

ExcliHUges. 

Years 

Conscilidatril 

Ended 

KarniiiKs 

DivideiKls 

Dec.  31 

per  Share* 

per  Share* 

I'MI  . 

1912  . 

i.ii 

194.T  .  ... 

..  1.1(1 

1914  . 

. .  1 

iito.:i:i 

Dlt.-.  . 

1.2,’ 

0.00 

IJMC)  . 

i  .28 

•  0.77 

n  0*1 

i!H8  . 

0.05 

194‘»  . 

1.82 

1.00 

• — In  1044  Ihp  company  was  rccapl- 
tali/cd  eliminating  the  former  cum* 
bersome  capitalization  which  inchided 
two  issues  of  preferred  stock  and  ('lass 
“A**  and  (^lass  “B"  stock.  The  earnings 
and  dividend  shown  here  are  pro 
forma  based  on  the  present  capitaliza¬ 
tion. 


Southern  Canada  Power 


Southern  Canada  Power  has 
had  a  record  of  steady  if  unspecta¬ 
cular  growth  in  recent  years,  add¬ 
ing  new  customers  and  expanding 
its  sales  and  service.  Operating  in 
the  Eastern  Townships  district  of 
Quebec,  the  company  is  primarily 
a  ret.ail  distributor  serving  214 
municipalities  incluo’ing  Drum- 
mondville,  Famham,  Granby,  St. 
Hyacinthe,  Cowansville  and  Wa¬ 
terloo. 

Five  hydro  -  electric  power 
plants  are  operated  in  the  terri¬ 
tory  served,  having  a  capacity  of 
56.950  h.p.  Although  there  are  un¬ 
developed  sites  with  a  potential 
of  133,400  h.p.,  no  plans  have  been 
announced  for  adding  to  the  gen¬ 
erating  capacity.  The  company 
has  reciprocal  contracts  with  the 
Quebec  Hydro  -  Electric  Power 
Commission  and  with  Shawinigan 
Water  and  Power  Co.,  Ltd.,  for 
interchange  of  power.  By  draw¬ 
ing  on  these  sources,  it  has  been 
possible  to  meet  the  increasing 
load  without  expanding  the  pro¬ 
duction  equipment. 

Since  1939  number  of  customers 
served  by  company  practically 
doubled  from  30,114  in  that  year 
to  60,143  in  1949.  During  same 
period,  output  increased  from  214,- 
261,345  k.w.h.  to  385,992,709  k.w.h. 

Capital  expenditures  have  been 
moderate  and  have  been  made  for 
additional  transmision  lines  and 
transformers  to  serve  the  many 
new  customers  as  well  as  for  ex¬ 
tension  of  the  distributing  lines 
Into  rural  areas.  The  company’s 


resources  had  been  quite  adequate 
for  these  purposes  so  no  new  capi¬ 
tal  has  been  needed. 

Capitalization  at  September  30th,  1919 

Iloiid.s  .  . .58..'i00,000 

6%  Pref.,  #100  par  .  7.088.900 

Coniiiioii,  no  par  .  400.000  slis. 

Listed  Montreal  Stork  ExrliaiiRe. 
I'eurs  End.  ICarnrd  Dividends 

Sept.  ;I0  Per  .Sliare  Per  Share 

19:19  #0.89  #0.80 

1910  0.,S7  0.80 

lOtl  .  0.82  0.80 

1912  I.i:t  0.80 

194.4  0.8.'i  0.80 

1944  0.74  0.80 

lOl.'i  .  0..S2  0.80 

into  .  0.80  0.80 

1917  1.41  1.00 

1048  1.10  1.20 

1919  1.16  1.20 


Ottawa  L.  H.  & 
Power 

Electrical  facilities  of  Ottawa 
Light,  Heat  and  Power  Co.  were 
sold  to  Ottawa  Hydro-Electric 
Commission  in  October  of  last  year 
for  sum  of  $7.6  million. 

From  proceeds,  outstanding 
bonds  and  preferred  stock  were  re¬ 
deemed  and  an  interim  cash  pay¬ 
ment  of  $20  a  share  to  common 
shareholders  authorized. 

Sale  to  Ottawa  Hydro  did  not  in¬ 
clude  power  lines  in  Hull,  Quebec, 
and  gas  business  in  Ottawa  and  a 
new  company.  Interprovincial  Uti¬ 
lities  Ltd.  was  formed  to  take  over 
these  and  other  assets  with  a 
capital  of  140,000  shares  which 
were  distributed  on  a  share  for 
share  basis  to  Ottawa  Power 
shareholders. 


i  Directly  and  through  subsidia- 
I  ries,  company  distributes  natural 
and  manufactured  gas  in  south¬ 
west  Ontario.  Founded  in  1911  as 
a  merger  of  three  former  gas  util¬ 
ity  firms,  it  later  acquired  six 
,  others  in  Tilbury,  Wallaceburg, 
j  Sarnia,  Windsor  and  London.  To¬ 
day  its  more  than  1,500  miles  of 
I  pipeline  serve  nearly  73,500  gas 
i  customers  in  an  area  of  half  a 
\  million  population  and  gas  sales 
for  fiscal  year  ended  March  31st 
I  1950  totalled  5,824,532  m.c.f. 

Announcement  was  made  during 
I  past  week  of  purchase  by  com- 
!  pany  of  the  common  share  in¬ 
terests  of’  Dominion  Natural  Gas 
i  Company  Limited  in  United  Fuel 
!  Investments  Limited,  by  David  P. 
j  Rogers,  president  of  tJnion  Gas 
i  Company. 

I  Union  Gas  Company  now  owns 
more  than  99  per  cent  of  the  out¬ 
standing  common  shares  of  United 
!  Fuel  Investments  Limited.  In  ad¬ 
dition  to  the  common  shares,  Unit- 
!  ed  Fuel  Investments  Limited  has 
I  presently  outstanding,  90,000  class 
I  A  six  per  cent  cumulative  redeem- 
I  able  preferred  shares  of  $50  par 
j  value,  and  69.689  class  B  non- 
I  cumulative  preferred  shares,  par 
I  value  $25. 

United  Fuel  Investments  Lim- 
'  ited,  with  head  office  at  Hamilton, 

I  Ont.,  is  a  holding  company  which 
owns  all  of  the  outstanding  stock 
of  the  following  companies: 

Hamilton  By  Product  Coke 
Ovens  Limited  —  manufacturing 
i  coke,  gas,  and  by  -  products  in 
■  Hamilton,  Ontario. 

I  United  Gas  and  Fuel  Company 
of  Hamilton  Limited  —  distribut¬ 
ing  gas  in  Hamilton.  Ontario. 

The  Wentworth  Gas  Company 
Limited  and  The  United  Suburban 
Gas  Company  Limited  --  distri¬ 
buting  gas  in  municipalities  ad¬ 
jacent  to  Hamilton,  including  the 
towns  of  Oakville  and  Dundas. 

Major  problem  of  Union  Gas  has 
been  the  matter  of  supply.  In  1944, 
unable  to  meet  full  customer  de¬ 
mand  for  its  product,  company 
contracted  with  the  Panhandle 
Eastern  Pipe  Line  Company,  in 
Texas,  the  latter  to  deliver  any 
quantity  of  natural  gas  up  to  514 
billion  cubic  feet  annually  for  20 
years  from  first  delivery  at  a  con¬ 
nection  point  near  Detroit. 

It  was  planned  to  import  gas 
during  the  summer  months  and  to 
store  it  underground  in  a  gas  field 
which  was  exhausted  some  years 
ago.  However,  shortage  of  gas  in 
the  Detroit  area  prevented  impor¬ 
tation  at  the  required  rate  and  the 
company  has  had  to  rely  to  a  great 
extent  upon  “still  gas’’  from  the 
Imperial  Oil  refinery  at  Sarnia  and 
propane  gas. 

Additional  pipelines  now  being 
constructed  in  the  United  States 
are  expected  to  relieve  the  situa¬ 
tion  and  the  management  is  hope¬ 
ful  that  large  supplies  of  natural 
gas  from  Texas  will  become  avail- 


Lower  St.  Lawrence  Power  Co. 
develops  hydro  -  electric  power  at 
Grand  Metis  Falls.  Quebec,  dis¬ 
tributing  to  the  town  of  Rimouski 
and  other  communities  in  the  vici¬ 
nity.  Power  is  also  supplied  in 
bulk  to  the  town  of  Campbellton, 
N.B. 

Industrial  activity  has  showned 
a  market  increase  in  this  area  in 
recent  years,  and  has  been  stimu¬ 
lated  by  long-term  planning  for 
the  development  of  the  North 
Shore  and  Labrador  iron  deposits. 
This  has  been  having  a  marked 
effect  on  general  business  volume 
in  the  territory  served.  The  com¬ 
pany  is  enjoying  unparalleled 
growth  due  to  the  expansion  tak¬ 
ing  place  along  the  North  Shore 
of  the  St.  Lawrence  and  the  Gaspe 
Peninsula. 

Total  power  capacity  was  in¬ 
creased  to  18,800  h.p.  in  1947, 
through  completion  of  a  new  6,000 


h.p.  hydro-electric  development  on 
the  Lower  Metis  River  and  a  die¬ 
sel  power  project  of  3.200  h.p. 
;  capacity  at  Rimouski.  Que.  Sur- 
I  veys  show  that  a  new  power  site 
I  and  reservoir  can  be  established 
I  on  the  Metis  River,  which  will  take 
care  of  power  requirements  of  ter¬ 
ritory  served  for  years  to  come. 

Sales  have  climbed  steadily  up¬ 
ward  over  the  past  ten  years,  and 
attained  a  record  high  in  1949. 

Capitalization  at  Dccrmber  3lat.  1949 
First  Mtxc.  HimkIs  .... 
tirii.  MtRr.  HciiuIs 
6%  I’rrf.,  #100  par  ... 

Comninn.  im  par 

Public  interest  in  the  company 
is  chiefly  confined  to  bondholders, 
all  the  preferred  stock  and  98 
of  the  common  stock  being  held 
by  a  non-public  holding  company. 

Bond  interest  was  earned  3.07 
times  in  1948  and  3.14  times  in 
1949.  Earning.s  increa.sed  further 
during  first  6  months  of  this  vear. 


j.t.oso.ooo  ; 

.S1,'',,0(HI  I 

80o,o;(o  i 

•>0,000  shs.  I 


B.  C.  Telephone 


I  British  Columbia  Telephone  Co., 
the  second  largest  privately  owned 
j  telephone  system  in  Canada,  o'wns 
j  and  operates  the  principal  tele- 
I  phone  system  in  British  Columbia, 
I  under  a  perpetual  franchise  to 
operate  throughout  the  province. 
The  territory  served  has  a  popula¬ 
tion  of  more  than  840,000,  and  in¬ 
cludes  the  cities  of  Vancouver  and 
1  Victoria.  Four  company  -  owned 
I  submarine  cables  are  in  operation 
between  the  mainland  and  Van- 


able  in  the  near  future.  So  far, 
however,  negotiations  have  been 
held  up  by  failure  of  Federal  Pow- 
I  er  Commission  in  Washington  to 
j  approve  plans  of  Panhandle  East¬ 
ern. 

The  supply  was  also  augmented 
last  year  through  the  discovery 
by  Imperial  Oil  of  a  large  new 
gas  field  adjacent  to  the  com¬ 
pany’s  lines.  It  is  expected  that 
adequate  amounts  'Will  be  avail¬ 
able  during  the  coming  winter 
from  the  combination  of  the  com¬ 
pany’s  own  wells,  the  new  gas 
field,  the  refinery  gas.  and  the 
stored  gas  which  was  received  in 
moderate  quantities  from  Texas 
during  the  summer.  From  now 
on,  the  company  hopes  to  be  able 
to  fully  satisfy  its  market  and  to 
promote  the  use  of  natural  gas. 
Announcement  was  made  recently 
of  63-mile  pipe  line  from  W’indsor 
to  Dawn  storage  field  at  a  cost  of 
$2.5  million. 

Capitalization  at  March  31st,  1959 

First  MIk<‘.  llonils  .  #1.000.000 

Cunitnnn,  no  p:ir  .  706,199  shs. 

I.istcd  on  Toronto  S'lwk  E.xchangp 
and  Now  York  Stork  ExrhunRr. 

Y'ears  End.  l-jirnrd  Dividends 

Mar.  31  per  Share  per  Share 

1910  #1.60  #1.00- 

1911  1.41  1.00 

1912  l.Ot  1.00 

1944  0.:i6  0.20 

1914  ((..'19  nil 

194.'')  ((..40  nil 

1916  0..-,9  nil 

1947  0.62  nil 

1948  0.22  0.20 

1949  1.00  0.12(4 


couver  Lsland.  Through  inter¬ 
change  arrangements,  connections 
are  maintained  between  other 
parts  of  Canada,  the  United  States, 
Great  Britain  and  ot'ner  European 
centres.  A  coa.stal  radio-telephone 
service  is  operated  by  an  associate 
company.  North-west  Telephone 
Co. 

The  company  owns  a  total  of  76 
buildings,  including  its  head  office 
building  and  70  exchange  build¬ 
ings.  From  these,  the  company’s 
telephones  (226,431  at  December 
31,  1949)  are  connected  by  264,357 
miles  of  underground  cable,  252,423 
miles  of  aerial  cable,  6,287  miles  of 
submarine  cable,  and  67,237  miles 
of  open  wire. 

At  end  of  1949,  company  had  a 
total  of  226.431  telephones  in  ser¬ 
vice,  which  compares  with  127,852 
at  end  of  1939. 

A  large-scale  expansion  pro¬ 
gram,  extending  for  4-year  period 
from  1919  to  1952  involves  a  total 
estimated  expenditure  of  $40,000,- 
000. 

Application  of  company  for  an 
upward  revision  in  rates  last  year 
resulted  in  an  interim  increase 
being  awarded  last  May  which  re¬ 
presented  about  93  per  cent  of  in¬ 
crease  sought. 

Within  past  few  weeks  company, 
to  proride  part  of  funds  needed  for 
capital  expenditures,  sold  $3  mil¬ 
lion  of  4  %  p.c.  preferred  stock  and 
20,000  shares  of  $100  par  value 
common  stock. 

At  end  of  September  1950  com¬ 
pany  had  unfilled  orders  for  26.211 
services  which  compared  with  a 
backlog  of  24.000  at  end  of  1949. 
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N.  S.  Light  &  P. 


Nova  Scotia  Light  and  Power 
Co.  Ltd.  provides  electric  service 
to  about  half  the  population  of 
Nova  Scotia  including  the  city  of 
Halifax.  Also  sells  gas  in  Halifax 
and  operates  the  local  transporta¬ 
tion  system.  The  street  railway 
was  abandoned  early  in  1949  and 
replaced  by  trolley  coaches. 
Through  subsidiaries,  supplies 
power  and  light  in  other  parts  of 
Nova  Scotia  as  follows:  Chester  L. 
&  P.  Co.  Ltd.,  in  Chester,  N.S.; 
Edison  Electric  L.  &  P.  Co.,  in 
Springhill;  Western  N.S.  Electric 
Co.  Ltd.,  in  Yarmouth,  N.S.;  Mil- 
ton  Hydro  Electric  Co.  Ltd.  in  Mil- 
ton  and  The  Avon  River  Power  Co. 
Ltd.  in  Windsor,  N.S.  and  sur¬ 
rounding  commimities. 

Power  plants  o'wned  directly  or 
through  subsidiaries  have  an  in¬ 
stalled  capacity  of  about  65.000 
h.p.  including  4,500  h.p.  added  this 
year.  About  60  per  cent  of  the 
capacity  is  hydro-electric,  most  of 
the  remainder  steam-electric,  and 
a  small  amount  diesel-electric. 

Construction  now  under  way  or 
proposed  would  add  another  26,800 
h.p.  to  the  steam-electric  plant  in 
I  Halifax.  After  completion  of  this 
I  work  in  1952,  the  capacity  will  be 
j  about  40  per  cent  hydro-electric. 

Additional  power  is  purchased 
from  the  Nova  Scotia  Power  Com¬ 
mission. 

Financing 

Expenditures  on  new  power 
plants,  additional  distribution  fa¬ 
cilities  and  the  trolley  coach  sys¬ 
tem  in  Halifax  increased  the  value 
of  fixed  assets  from  nearly  $19 
million  in  1945  to  almost  $2412 
million  in  1948.  Further  large 
outlays  are  planned. 

Funds  have  been  secured  by 
sale  of  securities: 

1947  —  $2,000,000  Preferred 

1948  —  3,000,000  Bonds 

1949  —  1,500,000  Bonds 

2,257,200  Preferred 
1,257,150  Common 

$9,014,350 

Capitalization  at  December  31et.  1M9 


Bonds  . 

#11,7.52.000 

Preferred  . 

0,087,200 

Common,  no  par 

290,918  xhx. 

I.Ixtrd  Montreal 

Curb  Market. 

Years  End. 

Earnfngx* 

Dividends* 

Dec.  31 

per  Share 

per  Share 

1912  . 

#1.92 

$\M 

1913  . 

1.82 

O.Ofi 

1944  . 

2.02 

0.83 

194.5  . 

1.76 

0.06 

1946  . 

2.46 

1 .00 , 

1947  . 

2.0(1 

1.00 

1948  . 

2..-17 

1.00 

1949  . 

0.86 

1.00 

*  •  -.Ydjusted  to 

reflect  6 

for  1  split 

in  1947. 


X — YVIth  pnyiiicnt  of  20  cents  n  share 
on  AiiRiist  1st  last  dividciuls  were 
pstab/lishcd  on  80  cents  a  share  an¬ 
nual  basis. 


IB  Southwestern  Ontario 
depend  on 


From  huge  automotive  plants  and  large  die-casting  plants  like  that 
shown  above,  to  smaller  enterprises,  like  dairies,  laundries,  and  shops 
...  in  Windsor,  London  and  Chatham  ...  in  Sarnia  and  Wallaceburg  .  .  . 
in  67  cities,  towns  and  villages  of  busy  Southwestern  Ontario  served  by  this 
Company  . . .  more  than  850  industrial  concerns  depend  on  GAS. 

That  is  why  the  1,600-mile  transmission  and  distribution  system  of  Union 
Gas  Company  is  a  prime  factor  in  Ontario’s  industrial  output. 


Touontos 


AMPLi 


UNFAILINA 


PRICED 


REASONABLY 


SUPPLY 


OF 


•.THE  P.F.T.  EXTERNAL  SLUDGE  HEATER  and  HEAT  EXCHANGER  fired  with  sludge 
gas  or  auxiliary  fuel  oil  preheats  raw  sludge  and  pre-seeds  it  with  actively  digesting 
materials,  thereby  reducing  shock  loads  and  maintaining  digester  temperature  at 
optimum  level  os  well  as  providing  building  heat. 


•  P.F.T.  SUPERNATANT  SELECTOR  automatically  withdraws  liquor  from  the  zone  of 
greatest  clarity  in  the  digester  tank  and  on  adjustable  gouge  controls  rate  of 
withdrawal. 


Modern  equipment  develops 
high  degree  of  efficiency! 

After  its  first  full  year  of  service,  the  modern  sewage  treatment  plant  at 
Ingersoll,  Ontario,  designed  by  Roderick  V.  Anderson,  Consulting  Engineer, 
and  with  equipment  by  United  Steel  Corporation  Limited,  has  developed 
on  exceptionally  high  degree  of  efficiency  in  purification. 

e  REX  SLUDGE  COLLECTORS  effectively  remove  settled  sludge  from  the  hydraulically 
efficient  rectangular  primary  and  secondary  settling  tanks. 

e  REX  ROTO-SKIM  scum  pipes  remove  floating  solids  and  scum  from  surface  of  primary 
settling  tanks.  * 

e  P.F.T.  FLOATING  COVER  on  the  efficient  sludge  digester  tank  provides  variable 
control  of  tank  volume,  thereby  reducing  hazards  in  loading  and  sludge  withdrawal. 
Active  digestion  is  promoted  and  scum  formation  prevented  by  complete  submergence 
of  floating  solids. 


1.  General  view  of  Sewage  Treatment  Plant,  Ingerioll,  Ontario.  9.  Sludge  Collectors.  3.  Supernatant 
Selector.  4.  Heat  Exchanger.  5.  Floating  Cover  on  Sludge  Digester  Tonic. 
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The  Industrial  contwmpllen  of  Cat  hi 
Greoicr  ferenlo  grew  by  74.5%  betwees 
It39  and  1949. 


From  1939  lo  1949  Hie  number 
hidutirinl  planit  In 
hicreeted  ^  37.2^ 


Toronto’s  amazing  growth  stems  from  so  many 
factors  —  its  strategic  location  —  unique  trans^ 
portation  facilities — electric  power — far-seeing 
civic  administration  —  and  GAS  .  .  .  always  ia 
ample  supply  . . .  unfailing  for  more  than  100 
years.  Yes,  the  growth  in  the  use  of  Gas  by 
industry  is  even  greater  than  the  expansion  in 
the  number  of  faaories.  In  the  past  ten  years* 
factories  in  Greater  Toronto  have  increased  bf 
37.2%;  industrial  Gas  consumption  by  74.5%; 
Plans,  now  in  the  making,  assure  Toronto’s 
industrialists'  and  Toronto’s  home  owners  of 
ever-widening,  ever-improving  service  by  their 
Gas  Company. 
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Winnipeg  Electric  Co. 


Shawinigan  W.  &  P.  Co 


mon  shares  not  exceeding  |2.40 1  period  while  arrears 
per  share  per  annum  during  the  I  liquidated. 


are  being  I  Canadians  own  more  than  two 
1  million  motor  vehicles  of  all  kinds. 


Intnl  Power 


Winnipeg  Electric  Co.  owns  and 
operates  3  hydro-electric  plants  on 
the  Winnipeg  River  with  an  ulti¬ 
mate  capacity  of  400,000  h.p.,  dis¬ 
tributes  electricity  power  and  gas 
In  Winnipeg  and  surrounding  com¬ 
munities  and  operates  a  transit 
system  serving  Winnipeg  and  sub¬ 
urbs. 

A  report  prepared  by  Dr.  T.  H. 
Hogg  and  submitted  to  the  Man¬ 
itoba  government  early  in  1948 
strongly  recommended  that  the 
power  plants  on  the  Winnipeg 
River  be  co-ordinated  in  order  to 
Increase  the  efficiency  of  operation 
and  to  permit  the  economical  con¬ 
struction  of  a  new  plant  farther 
down  the  river.  The  Manitoba 
Government  has  secured  authority 
to  expropriate  all  of  these  plants, 
including  those  owned  by  the  City  , 
of  Winnipeg.  | 

Provincial  and  civic  governments  i 
have  been  unable  to  reach  an  ; 
agreement  with  regard  to  expro-  ; 
priation  of  City  of  Winnipeg  owned  i 
plants  and  present  indications  are  I 
that  any  action  on  the  Hogg  re-  \ 
port,  for  some  time  to  come  at  1 
least,  is  unlikely.  j 

The  position  of  Winnipeg  Elec-  j 
trie  Co.  has  been  completely 
changed  by  the  threatened  short-  : 
age  of  power  in  the  Winnipeg  area 
in  a  few  years.  Although  there  j 
was  a  large  exce.ss  of  generating  | 
capacity  in  the  'thirties,  this  has 
all  been  taken  up  by  the  rapid 
Industrial  growth  in  Winnipeg.  The  ; 
Hogg  report  pointed  out  that  the 
situation  might  become  serious  by  i 
1952  unless  immediate  steps  were  I 
taken  to  alleviate  the  situation. 

There  are  five  hydro  -  electric  | 
power  plants  on  the  Winnipeg  ! 
River.  Three  of  these  are  owned  ! 
by  the  Winnipeg  Electric  Co.  and  ! 
two  by  the  City  of  Winnipeg.  The  [ 
two  organizations  compete  within  | 
the  city  in  sales  of  electricity.  In  i 
addition,  the  company  serves  the  j 
suburban  areas,  supplies  power  at  i 
wholesale  to  the  Manitoba  Power  I 
Commission,  and  operates  a  gas  | 
plant  and  transportation  system.  | 

Work  is  now  in  progress  on  con-  , 
struction  which  will  raise  the  capa¬ 
city  of  the  company's  hydro-elec¬ 
tric  plants  by  more  than  50%  to  a 


International  Power  Co.  Ltd.  is 
a  holding  company,  subsidiaries  of 
j  which  provide  electric  power  ser- 
j  vice  in  British  Guiana,  Bolivia. 

!  Salvador.  'Venezuela  and  Mexico. 
Subsidiaries  comprise  Bolivian 
Power  Co.  Ltd.,  The  Demarara 
Electric  Co.  Ltd.,  San  Salvador 
Electric  Light  Co.,  Oruno  Electric 
i  Light  &  Power  Co.,  Electric  Power 
!  Co.  of  Venezuela,  Orients  Electric 
I  Co.  and  Mon  terry  Railway,  Light 
I  &  Power  Co. 

j  Capital  expenditures  had  been 
i  moderate  up  until  1948  but 
I  last  year  a  large  scale  pro- 
I  gram  of  plant  expansion  was 
I  embarked  upon.  Expenditures  in 
j  1949  totalled  about  $3  million  and  ^ 
I  it  was  stated  that  at  least  as  much 
i  would  be  spent  this  year.  In  re-  j 
j  port  for  1948.  directors  stated  that  ] 
expenditures  in  the  next  few  years 
I  would  require  retention  of  a  large 
part  of  the  earnings  of  subsidiary 
companies. 

The  excellent  cash  position  of 
the  parent  company  should  be 
helpful  in  this  expansion  program. 

Net  income  of  parent  company 
has  risen  from  $1,319,327  in  1946 
to  $2,183,300  in  1949. 

Capitaliiation  at  May  .lOlh,  ISiit  I 
Isl  Pfil..  $27,  pnr  ....  f2.(l«0.min 

(>%  2nd  I’M.,  .‘intl  pin-  ..  U.IMKI.OIH)  \ 

(.'nninion,  no  pur  .  II. *>,010  ah  a.  | 

J.iatrd  Monlrral  .Mock  KxrhHnKc*. 

No  dividends  had  ever  been  paid 
on  the  second  preferred  stock  until  I 
mid-1949  and,  in  September  of  that  | 
year,  the  arrears  amounted  to  | 
$134.25  per  share.  However,  the  j 
company  elected  to  pay  the  arrears 
off  over  a  period  of  years  at  rate 
of  $3  quarterly  and  holders  of  the 
preferred  shares  agreed  to  permit 
payments  of  dividends  on  the  com- 


Construction  work  on  big  new 
La  Trenche  aevelopmer.t  of  'fhe 
Shawinigan  Water  and  Power  Co. 
is  running  ahead  of  schedule  and 
the  plant,  which  will  add  .125.000 
h.p.  to  operating  capacity  of  com¬ 
pany.  will  be  in  partial  operation 
—  with  initial  unit  of  63.000  h.p. 

by  July  1951.  EuH 


electric  power  in  the  world,  and  in¬ 
cluded  in  its  sphere  of  operations 
are  the  largest  producing  areas  in 
the  world  of  asbestos  and  pulp  and 
j  paper  products.  A  large  new  titan- 
I  ium  industry  is  to  be  established 
shortly  at  Sorel,  near  the  centre  of 
the  company's  territory,  for  whic.i 
contracts  for  the  supply  of  160,000 
I  h.p.  have  been  compieted,  an  in- 
j  dication  of  continued  industrial  de¬ 
velopment  of  resources  of  the  prov¬ 
ince. 

In  addition  to  its  power  opera- 
I  tions.  the  company  owns  Shawi- 
‘  nigan  Chemicals  Ltd.,  one  of  the 
j  leading  chemical  manufacturing 
I  companies  in  Canada.  Plants  oper- 
!  ated  at  Shawinigan  Falls  produce 
a  wide  range  ct  industrial  chem¬ 
icals,  plastics,  etc.  The  revenues 
from  royalties  and  joint  operations 
with  American  chemical  com¬ 
panies  is  an  important  source  of 
income.  The  net  income  in  1948 
was  almost  $2  million  of  w'hich 
.$843,825  was  paid  in  dividends  to 
the  power  company. 

It  also  controls,  through  major¬ 
ity  stock  ownership,  Quebec  Power  ; 
Co.  which  supplies  city  of  Quebec  1 
and  surrounding  communities  with 
electricity  end,  th.''ough  a  subsi-  | 
diaiy.  operates  street  railway  sys-  ' 
tern,  in  same  territory.  Has  half  i 
interest,  and  manages,  St.  Maurice  I 
Power  Corp.  with  a  power  develop- 
ment  having  a  generating  capacity  I 
of  222.500  h.p.  Shawinigan  sell.s  j 
electricity  retail  in  communities  j 
such  as  Three  Rivers,  Sorel  and 
Thedford  Mines. 

ADD  SHAWINIGAN  STORr 

Capitalization  at  December  II,  1949 

Bondx  .  »m.fi:a,.'.(ifl 

t'^r  i*ief.,  Sofl  par  _  2ii.nim.nno 

Coninioii,  iif>  par  ....  2.778,250  zhz, 

l.lsteil  Montreal  and  Tjroiito  Stock 
F.xcliaiikpa. 

Years  r.iul.  Earned  Dividends 

Dec.  .'U  Per  Shares  I’er  Share 

1940  *0.95  *0.90 

1941  1.00  0.90 

1942  1.:i7  0.90 

194;i  I..•^9  0.00 

1911  1.1.1  0.90 

1945  I.l»  0.92 

1946  1.17  1.05 

1917  1.61  1.20 

1948  1..58  1.20 

1949  1.41  1.20 

Quarterly  earninpa  per  ahare 

19.50  1949  1948 

1st  O'larter  *0.14  »n..15  *0.41 

2nd  (Juarler  0..19  0..in  0.48 

Ird  (Jiiarler  0.48  0.41  n..18- 

4lh  Oiiarter  . . .  0.28*  0.29* 


I  total  of  393.000  h.p.  Additional 
j  power  was  made  available  in  1949 
1  and  this  year  and  the  project  will 
be  completed  by  1952.  At  the  same 
time,  the  transportation  system  is 
being  modernized  by  purchase  of 
new  equipment  and  the  conversion 
of  many  of  the  street  car  lines  to 
trolley  bus  operation. 

To  the  end  of  1949  the  company 
had  spent  over  $13  million  on  capi¬ 
tal  improvements.  Because  of  the 
speeding  up  of  the  program  it  was 
found  necessary  to  borrow  $2  mil¬ 
lion  by  the  sale  of  bonds  in  1949. 

Czpitulizution  at  December  .llzt,  1949 
2’4'r  Klrst  MlRe,  llonds  .  *  2.806.111111 

First  Mtgr.  Itorul'^  1,1,000,000 

First  M(«e.  Bonds  _  M,000,00ft 

.‘I'o  Frrffrrfd.  par  .  .  .’i. 000.000 

(-ommoii,  no  par  ..  .  564.080  siis. 

I.istrd  Montrenl,  Tfwonto  and  Win- 
niprK  Stock  Exchanges. 

^  pars  Kiid.  F-arned  Dividends  j 

Dec.  31  per  Share  per  Share  I 

1040  .... _  J«0.13rl  ...  ! 

1041  . .  0.07  d 


Lower  St.  Lawrence  Power  Company 

RIMOUSKI.  QUE. 


I  producin] 
capacity  will  be  attained  before 
1  end  of  the  year. 

When  Trenche  development  is 
j  fully  producing,  developed  snd 
!  fully-owned  plants  of  Shawinigan 
I  will  have  a  total  generating  capa- 
1  city  of  1.418.100.  In  .addition,  com- 
;  pany  purchases  under  contract 
1.34,600  h.p.  from  St.  Maurice 
Power  Corp.  (jointly  owned  and 
managed  by  Shawinigan)  and  1)0.- 
000  h.o.  from  Saguenay  Power  Co. 
With  the  addition  of  18.200  h.p. 
of  secondary  power  purchased  un 
der  contract  from  Beauharnois  L. 

''  &  P.  Co.,  total  available  power 
resources  of  company  as  and  when 
La  Trenche  plant  is  in  full  pro-  I 
;  duction  will  amount  to  1  670,900.  I 

Shawinigan  has  undeveloped  re-  . 
sources,  mostly  on  St.  Maurice 
i  River,  of  991,000  h.p. 
j  Growth  of  Shawinigan  generat- 
!  ing  capacity  over  the  year.s  ha.s 
been  steady  and  impressive  in  ex-  ' 
tent.  As  an  indication  i.s  tlie 
record  of  expansion  in  amount  of  j 
power  generated  and  purchased  j 
;  wliich  show.s  a  200  uer  cent  in-  ! 

I  crease  between  1918  and  1928  to 
j  3.270.7  million  k.w.h.  from  1.05S.1  i 
!  million  k.w.h.  and  a  further  100  per  I 
I  rent  increase  between  1928  and  | 
1949  to  6,665.3  million  k.w.h.  Com- 
I  ing  into  full  production  next  yenr 
of  La  Trenche  development  will  | 
bring  generating  capacity  of  com-  I 
pany  up  to  a  figure  about  60  per  I 
cent  greater  than  that  in  1946. 

In  order  to  meet  cost  of  capital  i 
expenditures,  company  this  year 
sold  $15  million  of  3  per  cent  bonds 
and  $5  million  of  4‘i  p.c.  preferred 
stock. 

Grows  Wifli  Province 

The  history  of  the  Shawinigan 
system  has  been  closely  allied  to 
the  remarkable  industrial  growth 
of  the  Province  of  Quebec.  The 
company  serves  a  territory  of  16,- 
000  square  miles  with  two  thirds  of 
the  population  of  the  province  and 
containing  more  than  three-quart¬ 
ers  of  its  industrial  area.  The  sys-  , 
tern  ranks  among  the  laigest  pro¬ 
ducers  and  distributors  of  hvdro- 


Quebec  Telephone  Corporation 

RIMOUSKI,  QUE. 


Provid* 


POWER.  LIGHT.  HEAT.  TELEPHONE.  TELEGRAPH 
AND  TELETYPE  SERVICE 


INDUSTRY,  COMMERCE,  FARMS  and  HOMES 


X— Dividriulis  wprp  plat 
a  sharp  annual  hasis 
nual  payment  «>f  75  cent: 
this  >ear. 


The  rapidly  growing  deep-water  port  of  Rimouski,  the  increasing 
industrial  development  of  the  South  Shore  of  the  St.  Lawrence, 
the  Matapedia  Valley,  the  mineral  developments  in  Labrador, 
North-East  Quebec,  and  in  the  region  of  Havre  St.  Pierre,  together 
with  the  numerous  homes  and  business  establishments  of  the  areas, 
are  served  by  one  or  both  of  these  two  Public  Utilities. 


Newfoundland 
L.  6l  P. 


Newfoundland  Light  &  Power 
Co.  Ltd.  former  subsidiary  of  In¬ 
ternational  Power  Co.  but  shares 
of  which  were  offered  publicly 
during  1949.  owns  and  operates  the 
electric  lighting  and  power  ser¬ 
vices  of  St.  John's,  Newfoundland 
and  vicinity,  serving  a  population 
of  about  60,000.  Company's  fran¬ 
chise  provides  that  after  August 
4th  1956,  City  of  St.  John's  may 
take  over  company  after  having 
given  3  years’  notice. 

Power  is  divided  from  4  plants 
having  a  total  generating  capacity 
of  22,500  h.p. 

Cupltuliiutien  at  Deecmbar  3lit,  1949 

I'-i'^J.  Ixt  moriRURP  bonds  *2,(i66,.'>00 
5%  Rpn'l  mortRURP  bonds..  626.060 
5P;.  prpf.  stock,  *100  pur  .  1.200,000 

Common  stock,  >10  par  .  120,000  shs. 


TIMES 


•— By  diffprpiicp  bPtwppn  thp  first 
thrpp  <|narlers  and  the  total  for  the 
vpar. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


Gatineau  Power  Co 


extension  of  the  retail  distribution 
system  which  has  been  growing  ra¬ 
pidly.  Further  extensions  are  plan¬ 
ned;  estimated  cost  of  which  is 
$4  million.  It  is  now  proposed  to 
connect  the  system  with  the  Beau¬ 
harnois  plant  of  Hydro-Quebec  in 
order  to  purchase  pow'er  from  that 
plant. 

The  management  has  indicated 
that  some  further  capital  may  be 
required  to  carry  out  the  improve¬ 
ment  plans  of  the  company. 

Company  is'  controlled  through 
majority  ownership  of  common 
stock  ■by  International  Hydro- 
Electric  System,  but  this  connec¬ 
tion  may  not  continue  for  very 
long  as  holdings  of  latter  are  being 
liquidated. 

Capitalization  at  Dtrpmber  .flat,  1949 

1%  l■■irst  MIrp.  Boii.ls  _  »45,OOII.OtlO 

I'.'w  Eii  *)  IDrp.  Boiidx  .  .  lO.OOd.OllO 
1\%  Kirst  MtRP.  Bond*  ..  I.OOfl.OOIt 
Dpbpnliirp*  and  Notps  ...  II.OOII.IMHI 
Pcpfprcpd.  *100  par  ..  12,I!»6.0(m 

5'.%  Prpfprrpd,  *100  par  .  .1,500.000  i 

Coiiiinon,  no  par  .  1,662,480  slis. 

I.ixipd  Montrpal  and  Toronto  Slock 
KxchanRP*. 

Year*  End.  Earned  Dix  idends 

J)pc  11  per  .Share  per  Sharp 

1910  *0.82  *0.80 

1911  11.75  0.711 

1942  0.78  0.60 

1941  I.lll  11.65 

194  4  0,86  0.85 

1945  1.09  O.l'O 

1946  1.10  1.110 

1917  1.61  1.25 

1948  1.26  1.20 

1949  1.41  1.20 


Gatineau  Power  Co.,  one  of  the 
largest  producers  of  hydro-electric 
power  in  Canada,  this  company  is 
rather 


essentially  a  wholesaler 
than  a  retailer  of  power.  The 
principal  plants  are  in  the  Ottawa 
area  on  the  Ottawa  and  Gatineau 
Rivers,  but  several  smaller  plants 
are  also  located  in  the  same  gen¬ 
eral  district  of  Quebec  as  well  as 
a  hydro-electric  and  a  steam-elec¬ 
tric  plant  in  New  Brunswick.  The 
total  installed  capacity  is  now  776.- 
000  h.p.  including  an  addition  of 
27,000  h.p.  in  November  1949,  out 
of  a  potential  on  818,000  h.p. 

The  principal  customers  are  the 
Hydro-Electric  Power  Commission 
of  Ontario,  which  provides  about 
38%  of  revenue,  the  Canadian  In¬ 
ternational  Paper  Co.,  Fraser  Cos. 
Ltd.,  E.  B.  Eddy  Co.,  and  several 
municipalities.  The  company  also 
operates  a  retail  distribution  sys¬ 
tem  in  the  Province  of  Quebec  in 
the  area  along  the  Ottawa  River 
and  the  western  Laurentians. 

Apart  from  the  new  power  unit 
recently  completed,  the  capital  ex¬ 
penditures  have  been  mainly  for 
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MONTREAL  &  TORONTO 


The  Original  Canadian  Company 
Established  1866 


Proy1  Transport 


Industry  in  Quebec  is  forging  ahead  ! 

Vital  to  the  expansion  of  this  industry  is  the  availability  of 
low-cost  hydro-electric  power. 

Ample  water  reserves  and  adequate  generatin':  capacity 
ensure  a  dependable  supply  of  power  for  the  expansion  of  indus¬ 
try  in  the  territory  served  by  The  Shawinigan  Water  and  Power 
Company. 

Consistent  with  Shawinigan’s  policy  of  always  having 
power  available  in  advance  of  all  requirements,  the  195,000  h.p. 
development,  now  under  construction  at  Shawinigan  Falls,  will 
be  placed  in  operation  in  the  fall  of  1948.  Looking  still  further 
ahead,  work  has  now  started  on  the  new  384,000  h.p.  Trenche 
development  located  on  the  upper  St.  Maurice  River  between 
Rapide  Blanc  and  La  Tuque. 

Thus  industry,  "present  and  future,”  is  assured  of  its  power 
to  forge  ahead. 


Canadas  Largest  Steam  Boilers 


Provincial  Transport  Co.  oper¬ 
ates  a  system  of  bus  lines  plying 
between  city  of  Montreal  and  sur¬ 
rounding  localities  and  principal 
cities  in  Eastern  Ontario  and 
Quebec.  Through  subsidiaries, 
operates  municipal  bus  services  in 
Sherbrooke,  Quebec  and  Kingston, 
Ontario.  Another  subsidiary.  In¬ 
ternational  Coach  Lines  operates  a 
bus  service  to  Saint  John,  N.B.  via 
New  Hampshire  and  Maine. 

Company  and  subsidiaries  oper¬ 
ate  a  total  of  3.766  track  miles  as 
follows;  Provincial  Transport, 
2,156  miles;  Colonial  Bus  Lines, 
1,545  miles;  Kingston  City  Coach 
Lines,  42  miles  and  Sherbrooke 
City  Transit,  23  miles. 

Using  more  than  500  buses  and 
employing  a  staff  of  over  1,500, 
company  and  subsidiaries  in  1949 
carried  a  total  of  31  million  pas¬ 
sengers. 

Gross  revenue  has  increased 
from  $3,883,715  in  1942  to  $10,- 
404,773  in  1949. 


Hydro  Electric  Power  Commission  of  Ontario 


Windsor 


Toronto 


2  BABCOCK  Boilers,  each  with 
capacity  of  650,000  lbs.  of  steam 
per  hour,  each  fired  by  12  Babcock 
coal  and  oil  burners,  fed  by  6  Bab¬ 
cock  coal  pulverizers,  burn  60  tons 
of  coal  per  hour. 


2  BABCOCK  Boilers,  each  with 
capacity  of  850,000  lbs.  of  steam 
per  hour,  each  fired  by  16  Babcock 
coal  and  oil  burners,  fed  by  8  Bab¬ 
cock  coal  pulverizers,  burn  80  tons 


In  both  Plants  —  the  boilers  are  approximately  50  feet  wide,  30  feet  deep  and 
130  feet  high.  Steam  pressure  is  850  pounds  of  steam  per  square  inch  at  a 
temperature  of  900*  F.  Cther  Babcock  auxiliary  equipment  included  super¬ 
heaters,  economizers  and  air  heaters. 


Montreal  Tramways 


IVith  only  appointment  of  a 
chairman  by  provincial  govern¬ 
ment  needed  to  effect  appointment 
of  llie  nexv  Montreal  Transporta¬ 
tion  Commission,  exproprialioti  of 
Montreal  Tramways  Co.  by  city 
now  is  only  a  matter  fixing  the 
price  to  be  paid  for  assets  of  com¬ 
pany. 

Company’s  operating  contract 
with  city  does  not  expire  until  19.53 
but  city  council  decided  early  this 
year  on  expropriation  and  legi.sla- 
tion  providing  therefore  was  pa.ss- 
April  last. 

Company  has  reported  a  net  loss 
in  each  of  the  past  2  years. 


built  and  installed  by 

BABCOCK-WILCOX  a  GOLDIE  McCULLOCH  Ltd 


Head  office  and  plant— C ALT,  Ontario 

Mentrmol  Toronto  Calgary  Voneouvor 
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B.  C.  Power  Corp.  Ltd. 


Canadian  Utilities  Bell  Telephone  Co. 


Major  post-war  expansion  pro¬ 
gram  of  B.C.  Electric  Co.,  operat¬ 
ing  subsidiary  of  British  Columbia 
Power  Corp.  Ltd.,  has  pregressed 
to  a  point  where  expenditures  on 
capital  account  as  from  end  of  this 
year  are  expected  to  be  on  a  down¬ 
ward  trend.  Expenditures  in  1949 
totalled  $29.95.9,553  and  are  esti¬ 
mated  at  $22.7  million  for  current 
year. 

Program  provided  for  exten.sive 
additions  to  generating  and  trans¬ 
mission  facilities,  improvements 
and  expansion  in  electricity  and 
gas  distribution  .services  and  im¬ 
provements  to  transportation  sys¬ 
tem. 

Expansion  program  involved 
considerable  new  financing.  In 
1949,  B.C.  Electric  sold  $17  mil¬ 
lion  of  3*4  p.c.  bonds  and  in  19.50 
It  sold  $20  million  of  3  p.c.  bonds. 
Also  sold  was  $3  million  of  4*4 

р. c.  preferred  stock  in  1949  and  $6 
million  in  1950  while  240,000 
shares  of  “A”  stock  wore  sold  in 
1949  to  B.C.  Power  Corp.  which 
in  turn  sold  $240,000  shares  of  its 
*'A”  stock  to  the  public.  A  total 
of  o^er  $50  million  was  obtained 
from  the  proceeds  of  these  fin- 
nancing  operations; 

The  outstanding  fe.sture  con¬ 
cerning  this  company  has  been  its 
participation  in  population  and  ex¬ 
pansion  of  industry  in  British  Col¬ 
umbia,  notably  in  and  around  Van¬ 
couver.  In  the  past  ten  jears  the 
population  of  British  Columbia  has 
increased  by  more  than  40%  and 
that  of  Vancouver  by  a  comparable 
figure. 

Operating  in  Vancouver,  Victo¬ 
ria  and  surrounding  districts  the 
company  through  subsidiaries  sup¬ 
plies  some  thirty-two  municipali¬ 
ties  with  electricity,  gas  and  trans¬ 
portation  services,  looking  after 
the  requirements  of  a  population  of 
approximately  780,000.  As  evi¬ 
dence  of  growth  in  this  area  gross 
revenues  have  risen  steadily  from 
$13.4  million  in  1939  to  $39.8  mil¬ 
lion  in  1949. 

As  a  result  of  the  expansion  of 
its  power  generating  facilities,  a 
normal  capacity  has  been  attained 
and  company  is  able  to  export  hO,- 
000  kilowatts  of  firm  power  to 
northwestern  U.S.  As  at  March 
10th  last,  B.C.  Electric  Co.  owiied 
and  operated  9  hydro-electric  and 
2  steam  power  plants  with  a  total 
installed  capacity  of  494,516  h.p. 
and  an  intimate  capacity  of  1,123,- 
850  h.p.  Three  gas  plants,  2  in 
Vancouver  and  1  in  Victoria,  have 
a  total  daily  capacity  of  20,150,000 

с. f.  and  serve  Vancouver,  North 
Vancouver,  New  Westminster  and 
Victoria. 

In  1925,  light  and  power  depart¬ 
ment  had  87,587  customers  and 
sold  197,827,727  k.w.h.  of  electri¬ 
city.  In  1949,  customers  totalled 
219,770  and  electricity  sales 
amounted  to  1,104,798,068  k.w.h. 
In  same  period  gas  customers  in¬ 
creased  29,000  to  67,337  and  gas 
sale.s  from  761,507  million  c.f.  to 
3.390.434  million  c.f. 

Capitalisation  at  Dec.  31st,  1919 


Class  “A”,  no  par  1.240.000  shs. 
Cl.^ss  ‘'B’‘  ,  no  par  1.000,000  shs. 
Subsidiary  companies: 

Bonds  .  $88,639,251 

Preferred  stock  _  26,984,000 

Class  ‘‘A”  and  "B”  shares  listed 
Montreal,  Toronto  and  Vancouver 
Stock  Exchanges. 


Year. 9 

Earned 

Dividends 

Ended 

Per  Share 

Per  Share 

Dec.  31 

Class  .A 

Class  A 

1940  .... 

$2.06 

$2.00 

1941 . 

2.07 

2.00 

1942  . . . . 

2.0SX 

2.'JU 

1943  .... 

. .  1.74x 

2.0-J 

1944  .... 

. .  1 .65x 

1.60 

1945  .... 

. .  1.53x 

1.60 

1946  .... 

1.99 

1.60 

1947  .... 

1.93 

1.60 

1948  .... 

. .  2.60 

1.60 

1949  .... 

•1.86 

1.60 

• — Based  upon  an  average  num¬ 
ber  of  shares  outstanding  during 
year  earnings  were  equal  to  $2.21  a 
share. 

x  —  Excluding  refundable  c.p. 
tax. 


Canadian  Utilities  Ltd.,  operat¬ 
ing  subsidiary  of  International 
Utilities  Corp'n.,  operates  hydro¬ 
electric,  steam  and  diesel  power 
plants  in  Drumheller,  Grande 
Prairie  and  Vermilion  Alberta  and 
supplies  these  and  surrounding 
communities  with  pow'er  and  light. 
Had.  at  end  of  1949  a  total  of  over 
18,500  customers.  Company  and 
Calgary  Power  Co.  have  an  inter¬ 
connection  arrangement. 

Started  in  1948  was  a  program 
of  capital  expansion  which  will 
continue  into  1952  and  ultimate 
cost  of  which  will  be  approximate¬ 
ly  $5  million.  Sales  of  energy 
totalled  52,650,000  k.w.h.  in  1949 
more  than  double  the  1947  figure 
of  26  million  k.w.h. 

Capitalization  at  end  of  1949 
comprised  $3,170,000  of  1st  mort¬ 
gage  bonds;  $1.5  million  of  5  p.c. 
preferred  stock  and  608,310  shares 
of  common  stock,  all  of  the  latter 
being  held  by  International  Utili¬ 
ties. 


Brazilian  L.  H.  &  P.  Co. 


Brazilian  Traction,  Light  and 
Power  Co.  Ltd.  has  made  consid¬ 
erable  progress  on  the  huge  pro¬ 
gram  of  plant  expansion  which  was 
undertaken  in  1947  and  which  Ls 
expected  to  bo  completed  by  end 
of  1952. 

Program  involves  an  estimated 
total  expenditure  of  $182  million 
and,  in  order  to  expedite  it,  com¬ 
pany  obtained  a  loan  of  $75  mil¬ 
lion  from  the  International  Bank 
with  the  guarantee  of  the  Brazilian 
Go\'ernment.  During  1948  a  total 
of  $32,436,579  was  spent,  and  $11,- 
410,.298  in  1948  while  expenditures 
for  current  year  were  estimated  at 
$53  million.  Program  provides  for 
large-scale  additions  to  power  gen¬ 
eration  and  transmission  and  tele¬ 
phone  facilities  of  company. 

Steady  growth  h.as  been  the  out¬ 
standing  characteristic  of  Brazil¬ 
ian  Traction  since  the  depression 
years  in  the  early  ’Thirties.  This 
is  in  line  with  what  has  been  tak¬ 
ing  place  in  the  areas  where  the 
company's  properties  are  situated. 
The  United  States  of  Brazil  have 
enjoyed  a  tremendous  upsurge  in 
industrial  and  business  activity 
during  the  war  years  and  since. 
Many  important  new  industries 
have  been  established  and  the 
population  has  increased  widely. 
This  expansion  has  resulted  in  ad¬ 
ditional  large-scale  demands  for 
services  of  the  company. 

The  company,  through  its  oper¬ 
ating  companie.s,  for  upwards  of 
37  years  has  been  supplying  elec¬ 
tric  energy,  gas  and  tramway  ser¬ 
vice  in  the  highly  industrialized 
and  progres)5ive  states  of  Rio  de 
Janeiro  and  Sao  Paolo,  as  v.'ell  as 
telephone  service  in'  these  centres 
and  in  the  state  of  Minas  Geraes, 
comprising  an  area  of  342,U00 
square  miles,  with  a  population  of 
approximately  20  millions.  Includ¬ 
ed  in  this  area  are  the  cities  of 
Rio  de  Janeiro,  population  nearly 


2  million,  and  Sao  Paulo,  popula¬ 
tion,  about  1*4  million,  and  S.in- 
tos,  an  important  and  populous 
seaport. 

From  1944  to  1948  the  sales  of 
electrical  energy  Increased  bj' 
about  60  per  cent,  gas  sales  were 
up  about  50  per  cent,  and  tele¬ 
phones  in  service  were  37  per  cent 
higher. 

Earnings  have  Increased  con¬ 
sistently  for  many  years  and 
reached  a  new  high  in  1949.  With 
the  coming  into  use  of  more  plant 
capacity,  year  by  year,  the  up¬ 
ward  trend  may  be  expected  to 
continue.  For  first  half  of  1950 
company  reported  gross  revenues 
up  over  $5.3  million  from  figure 
for  same  period  of  last  year  while 
estimated  net  earnings  were  up  at 
$14,998,265,  equal  to  $2.13  a  share 
on  common  stock  from  $14,664,457, 
equal  to  $2.08  a  share  for  Ist  half 
of  1949. 

Capitalization  at  Dec.  31,  1949 
Inter.  Bank  Loan  $24,923,159 
6%  Pref.,  $100  par  3,934  shs. 

Common,  no  par  7,029,893  shs. 

Li.sted  Montreal  and  Toronto 
Stock  Exchanges. 

Nate:  Consolidated  funded  debt 
of  operating  subsidiaries  amounted 
to  $15,760,830. 

Years  End.  Earned  Dividends 


Dec.  31 

Per  Share  Per  Share 

1940  ... 

$1.31 

1941  ... 

1.87 

.  $0.40 

1942  ... 

2.28 

1.00 

1943  ... 

2.72 

1.75 

1944  ... 

. .  3.12 

2.00 

1945  ... 

3.16 

2.00 

1946  ... 

3.28 

2.00 

1947  ... 

3.69 

2.00 

1948  ... 

3.85 

2.00 

1949  ... 

4.51 

2.00 

EXPANDING 

FACILITIES 


When  heat-y  electrical  equipment  again 
became  avaiiabie,  after  the  demands  of  war, 
Gatineau  Power  embarked  upon  a  wide 
program  of  expansion. 

During  the  past  two  years  Gatineau  has 
erected  neariy  500  miies  of  new  poies  and, 
in  addition,  has  added  270  miles  of  distribu¬ 
tion  lines  to  existing  poies. 

The  demand  for  electric  service,  however, 
continues  and  plans  are  Iieing  prepared  for 
another  year  of  sustained  activity,  not  only 
in  line  extensions  and  transformer  stations, 
but  in  supplementing  tliat  essential  factor— 
our  resources  of  power 


Gatineau  Power  G>mpany 


The  Bell  Telephone  Co.  of  Can¬ 
ada  owns  and  operates  the  prin¬ 
cipal  telephone  system  in  Ontario 
and  Quebec,  serving  a  population 
of  approximately  8  million.  The 
volume  of  business  has  increased 
steadily  in  recent  years. 

Number  of  subscribers  connect¬ 
ed  has  more  than  doubled  since 
1939,  from  785,455  at  end  of  that 
year  to  1,595,184  at  end  of  1949.  In 
same  period  number  of  employees 
has  risen  from  9,711  to  28,194  and 
payroll  from  $16,928,845  to  $61,- 
578,785.  At  end  of  last  year  com¬ 
pany  had  a  total  of  4.58  central 
offices  in  operation. 

Company  controls,  through  ma¬ 
jority  stock  ownership.  Northern 
Electric  Co.  Ltd.  which  manufac¬ 
tures  most  of  the  equipment,  wir¬ 
ing  etc.,  used  by  Bell  Telephone. 

In  6-year  period  1944-1949,  oper¬ 
ating  revenues  expanded  by  over 
70  per  cent  to  $108,027,341  from 
$63,513,102  but  increase  in  net  has 
been  much  smaller,  1949  figure  of 
$7,481,396  being  only  about  25  per 
cent  greater  than  that  of  $5,966,- 
967  for  1944.  As  capital  increased 
during  period  by  over  85  per  cent 
to  $158,484,750  from  $85,835,900, 
earnings  in  relation  to  capital 
actually  declined  materially  during 
6-year  period.  Funded  debt  in¬ 
creased  between  1944  and  1949 
from  $65.5  million  to  $151.5  mil¬ 
lion;  bond  interest  from  $3,268,990 
from  $4,625,851;  and  depreciation 
from  $9,114,079  to  $15,521,670. 

Expenditures  on  capital  account 
in  4-year  period  1946-1949  aggre¬ 
gated  over  $232  million  and  plans 
for  3  years  1950-1952  called  for 
expenditure  of  $254,306,000;  of 
which  1950  expenditures  were  esti¬ 
mated  at  $82,427,000.  Despite 
large-scale  additions  to  service 


(  facilities  there  were  88,000  defer¬ 
red  applications  for  service  on 
company’s  books  at  end  of  1949,  an 
increase  over  figure  of  85,000  at 
end  of  1948. 

Company  applied  for  an  upward 
revision  in  rates  in  October  1949 
but  it  was  not  until  July  1950  that 
any  action  was  taken  and  an  in¬ 
terim  increase  in  rates  granted. 

In  September  last  company  of¬ 
fered  an  approximate  1,293,000  ad¬ 
ditional  shares  of  capital  stock  in 
the  form  of  rights  to  shareholders 
on  basis  of  1  for  5. 

Capitalization  at  Derember  SI,  1S30 

Kiiiiddl  debt  . . 

Coniiiion,  jtZ')  par  .  Ii,.'<39,3yfla 

I.isIfd  Montreal  and  Toronto  Slock 
KxclianKcs; 

Ycarx  End.  KarnliiRs  Dividends 

Dec.  31  per  Share*  per  Share* 


Capitalization  at 

Kiinded  debt  . 

Coniinon,  ItZ't  par 
I.isled  Montreal 
KxehanKex; 

Years  End. 

Dec.  31 
1»40  . 

1941  . 

1942  . 

1943  . 

1944  . 

194.>  ........ 

194«  . 

1947  . 

1918  . 


* — Adjusted  to  reflect  4  for  1  split 
In  1948. 

x-ExeliidiiiK  89, 1.19, 510  of  notes  to 
pension  fund  trustee  but  including 
87.500,000  of  S’d  of  1960  redeemed  May 
1950. 

a — Not  ineludiiift  about  1,292,000 
shares  sold  this  year. 

Calgary  Power 

Calgary  Power  Ltd.  owns  and 
operates  5  hydro-electric  plants  in 
province  of  Alberta  with  an  exist¬ 
ing  installed  capacity  of  107,550 
h.p.  A  major  expansion  program 
now  underway  will  add  100,600 
h.p.  to  generating  capacity  some 
time  in  1951. 

Transmission  system  of  company 
covers  a  total  of  about  3,000  miles 
and  extends  from  60  miles  north 
of  Edmonton  to  close  to  the  inter¬ 


national  border.  Major  additions  available  from  current  revenues  as  extension  costs  call  for  necM* 

to  transmission  system  and  dls-  are  estimated  at  $10  million.  In  sity. 

tributlon  facilities  also  are  being  April,  of  this  year,  company  sold  Power  generated  at  company’s 
undertaken.  $6  million  of  1st  mortgage  bonds  plants  amounted  to  417,277,889 

Estimated  cost  of  these  exten-  !  and  $1  million  of  preferred  stock  k.w.h.  in  1949,  which  compared 

sions  over  and  above  amounts  i  and  further  financing  is  planned  with  133,707,769  k.w.h.  in  1938. 


Locate  Your  New  Factory 

in  the 

INDUSTRIAL  AREA 

Served  by 

Southern  Canada  Power  Company^  Limited 

Take  advantage  of  the  excellent  facilities  for  Low  Cost  Factory 
Production:  Labour. . .  Transportation. . .  Power. . .  Water. .  • 
Desirable  Sites . . .  Reasonable  Taxation. 

Located  within  easy  reach  of  Montreal  by  railroad  or  highway. 

For  Further  Information  Write  or  Cali 
Industrial  Manager 

SOUTHERN  CANADA  POWER 

Company  Limited 

“owned  by  those  it  serves" 

355  St.  James  street  west,  Montreal,  P.p. 


A  new  $10-million  aluminum  mill 
opened  in  Cardiff,  Wales,  recently, 
will  produce  an  annual  tonnage  of 
more  than  a  third  of  the  present 
entire  production  of  Britain’s  alu¬ 
minum  industry. 


t,:,  Wf  ‘.T  #  ^ 

Y*  v'g  /  ./» 


must  be  on  hand 

Hydro-Quebec  Anticipates  the  Needs 
ef  Montreal’s  Rapid  Growth 


■iiudro-0Mbec 


When  a  new  factory  goes  up  or  a  new  building  ...  or  a  new  house', «  • 
the  owner  expects  to  turn  a  switch  .  .  .  and  there  will  be  light. 

There  will  be! 

But  somebody  had  to  plan  ahead  for  that  moment ...  far  ahead  . .  • 
years  ahead. 

Light  and  power  for  Montreal’s  thousands  of  new  homes,  office  build¬ 
ings,  signs,  factories  —all  this  means,  first,  power  houses,  transmission 
lines,  transformer  stations,  distributing  lines  .  .  .  millions  of  dollars 
worth  of  equipment .  .  . 

It  is  a  necessity  for  this  growing  city  that  the  job  of  supplying  light  and 
power  . . .  ahead  of  demand  . .  .  should  be  well  in  hand. 


USI  VHI  IIICTRICITY  THAT  YOU  NiED,  BUT  DON’T  WASTE  ITI 
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Seek  New  Road  i  Developments  In  Western 

Oil  Fields 


Manitoba  North  | 
Yo  Serve  Mines* 

I 

Sioux  Lookout  Activity; 
May  Be  Factor  in  Pro- : 
posed  Pine  Falls-Mani-j 
gotegan  Highway  | 

(Special  to  The  Financial  Times) 


Alberta  Treasury  Enriched  by  Another  $2,759,746 
from  Cash  Bonuses  on  Oil  Reserves  —  Makes 
Total  of  $26,490,112  Since  April  1st  Last 

By  RALPH  B.  WILSON 

CALGARY  —  With  another  $2,759,746  realized  in  ca.sh  bonuses 
last  week  on  Crown  reserve  oil  leases,  the  Alberta  grovernmenfs 
I  treasury  has  now  received  $58,345,285  from  oil  lands  since  inception 
Winnipeg.  Perhaps  inspired  by  jjjg  Crown  reserve  lease  policy  three  years  ago.  Of  this  amount  j 


the  long-deferred  exploratory  ac¬ 
tivities  in  the  Sioux  Lookout  dis¬ 
trict  to  the  east,  an  all-weather 
road  from  Pine  Falls  to  Manigoto- 
gan  in  the  north,  which  would  tra- 


Septcmbar  Production 
Of  Dome  Mines  Lower 

Dome  Mines  reports  bullion  out¬ 
put  in  October  valued  at  $478,485 
as  compared  with  $502,199  in  Sept¬ 
ember  and  $520,559  in  October  of 
last  year.  For  the  month  57,700 
tons  of  ore  were  milled  with  aver¬ 
age  recovery  of  $8.29  a  ton,  while 
for  September  55.300  tons  were 
milled  with  recovery  of  $9.08  a 
ton. 

For  the  first  ten  months  of  1950 
there  were  565,900  tons  of  ore  mill¬ 
ed  with  recovery  of  $5,029,240  or 
$8.88  a  ton  against  last  year’s 


Further  Cain  In 
Cold  Production 


August  Figure  for  Can¬ 
ada  Adds  to  Cumulative 
Increase  This  Year 


$35,611,287  has  been  collected  in  just  over  10  months  of  this  year  533.220  tons  and  recovery  of  $4,- 
and  $26,490,112  has  come  in  since  the  fiscal  year  started  last  April  1.  468,265  or  $8.38. 

In  addition  to  the  Crown  reserve  bonuses,  the  government  is 
collecting  lease  and  reservation  fees  and  production  royalties  exceeding 
Verse  a  big  stretch  of  mineralized  '  $12,000,000  annually  at  the  present  rate. 

has  staked  location  for  its  ninth 
Golden  Spike  well.  The  company 
has  completed  eight  wells  in  the 
area,  five  of  which  are  oil  wells. 

¥  ¥  V 

A  team  of  three  Canadian  in- 

j  dependents  has  found  oil  and  gas  i  velopment,  even  though  the  down- 
( Western)  1  encouragement  at  its  Carvel  wild-  |  ward  revision  of  the  emergency 
New  York  j  cat,  located  15  miles  northwest  of  i  gold  bonus  has  been  a,  disappoint- 


twritory  and  tie  in  the  key  mining  j  gjj^  quarter  sections  in  the  lush 
centre  of  Bissett.  is  now  being  ad-  |  Redwater  field  were  included  in 
Vocated  by  the  Eastern  Manitoba  i  gj^je  and  these  brought  $1,- 

‘  “  883.871,  to  boost  1950  Redwater  re¬ 


communities 

Attended  by  W.  R.  ••Roxy"  Ham¬ 
ilton  and  Albert  F.  Trapp,  mem¬ 
bers  of  the  legislature  for  Ruperts- 
land  and  St.  Clements,  respective¬ 
ly,  a  meeting  was  recently  held  in 
Lac  du  Bonnet  at  which  the  pro¬ 
posed  new  roadway  was  given  en¬ 
thusiastic  approval. 

The  scheme  has  already  been  en¬ 
dorsed  by  the  associated  Chambers  i  Redwater  brought  from  $302,830  to  [  Crown  reserve  lease. 


j  Cariboo  Gold  Quartz 
To  Push  Development  | 

i  Vancouver.  —  Cariboo  Gold! 
Quartz  Mining  Co.,  is  not  changing 
its  plans,  according  to  a  statement  | 
by  Dr.  W.  B.  Burnett,  president,  i 
but  will  continue  to  emphasize  de¬ 


in  the  last  sale,  paying  out  $937,-  i  venture  involves  3,840  acres  of 
000  for  the  rights  on  one  160-acre  ,  farmout  land  from  Texaco  Ex¬ 
tract.  Other  quarter  sections  at  :  ploration  Co.  and  480  acres  of 


of  Commerce  of  north-eastern 
Manitoba.  It  has  long  been  ad-  1 
vocated  by  the  mining  interests  | 
In  the  area  east  of  Lake  Winnipeg.  I 

At  the  Lac  du  Bonnet  meeting  : 
a  complete  highway  development  | 
program  was  mapped  out.  Some  | 
time  this  winter  it  is  proposed  to  | 
present  the  whole  scheme  to  the  | 
pro\'incial  government.  , 

In  the  expansive  area  between  | 
Lake  Winnipeg  and  the  Ontario  > 
border  three  of  the  six  Manitoba  i 
producing  mines  are  located.  At  | 
Bissett  are  the  San  Antonio  mines  | 
and  their  .subsidiary,  the  Jeep,  j 
while  14  miles  away  is  the  new 
Ogama  Rockland  property  which  j 
came  into  production  during  the  | 
past  year.  Over  the  border,  of  ' 
course,  there  are  some  20  active  I 
mines  in  north-western  Ontario.  I 

While  the  district  is  generally  ; 
regarded  as  a  new  territory,  it  was  ; 
actually  covered  by  the  French  ' 
explorer.  La  Verandrye.  in  1732.  | 
Despite  the  fact  that  four  sizeable 
rivers  run  into  Lake  Winnipeg  \ 
from  the  east  the  region  appears  ' 
to  have  been  given  only  scant  at-  , 
tention  by  prospectors. 

August  Production  Of 
Crude  Oil  Off  6  p.c. 

Production  of  crude  petroleum 
and  natural  gasoline  in  Canada  de¬ 
clined  six  per  cent  in  August  from 
the  high  record  total  reached  in 
the  preceding  month,  but  showed 
an  increase  of  25  per  cent  over 
August  last  year.  For  first  eight 
months  of  this  year,  output  was  30 
per  cent  greater  than  for  similar 
period  of  1949. 

Month’s  output  amounted  to  2.- 
466,586  barrels  as  compared  with 
2,609,778  in  July  and  1,969.615  in 
August  last  year,  bringing  the 
cumulative  total  for  the  eight 
months  ending  August  to  17,574,-  : 
619  barrels  from  13,541,991  in  the 
same  months  last  year. 

Alberta  wells  accounted  for  2,-  ; 
307,864  barrels  in  August  as  com-  ! 
pared  with  1,870,528  a  year  earlier.  1 
Output  from  Leduc  rose  to  964,688 


serve  bonuses  to  $32,140,510  and 
the  total  for  the  field  to  $51,138,- 
566. 

Dome  Exploration 
Ltd.  of  Toronto  and 

bought  the  most  expensive  quarter  '  the  Golden  Spike  field.  ’The  Carvel  !  ment. 

Making  1949  the  base  year  will 
be  easier  on  this  company  than  on 
some  others  which  had  been  able 
to  increase  production  earlier. 

$42,110  each.  I  *  *  >{■  j  While  an  adequate  labour  force 

if,  I  Another  149,440  acres  of  Alberta  j  is  available,  company  will  continue  i  oi>nces. 

The  first  quarter  section  from  '  ^nd  gas  rights  were  granted  j  its  development  program,  particu-  ' 
the  government  s  spread  in  the  j  under  exploration  permit  last  j  larly  in  view  of  the  better  grade 
Golden  Spike  area  brought  $110,-  ■  week,  all  in  the  southeastern  sector  of  ore  now  being  developed  on  two 
333  plus  a  15  per  cent  royalty  |  province,  a  region  of  special  main  sections  of  the  property, 

bonus.  ’The  purchaser  was  Anglo  !  interest  because  of  its  natural  gas  Statement  points  out  that  devel- 

‘  reserve  prospects  and  oil  chances  opment  is  leading  up  to  the  time 
also  are  rated  favorably.  Anglo  |  when  it  will  be  able  to  increase 
Canadian  got  70,080  acres  in  the  |  daily  ore  tonnage  going  to  the  mill. 

Chinook  area;  Union  Oil  Co.  of  i  - - 


Ottawa.  —  Production  of  gold 
showed  an  increase  in  all  produc¬ 
ing  provinces  except  British  Col¬ 
umbia  in  August  as  compared  with 
same  month  last  year. 

Output  for  month  totalled  376,- 
396  fine  ounces  as  compared  with 
359,931  ounces  in  August  1949. 

For  the  first  eight  months  of  the 
year,  total  production  was  2,944,- 
682  ounces,  compared  with  2,655,- 
977  in  the  same  period  of  last 
year. 

Output  in  Ontario  rose  from 
196,976  ounces  in  August  last  year 
to  205,024,  followed  by  Quebec 
with  an  advance  from  82,492 
ounces  to  85,958.  British  Colum¬ 
bia’s  output  was  moderately  lower 
at  26,639  ounces  as  against  27,460. 

The  combined  production  in 
Manitoba  and  Saskatchewan  in¬ 
creased  froh  21,674  oimces  to  22,- 
023.  August  output  in  the  North¬ 
west  Territories  was  up  from  15,- 
920  ounces  to  18,202,  and  in  the 
Yukon  from  13,247  to  17,690 


SuHivan  To  Poy 
Another  10  Cents 


Directors  of  Sullivan  Consolidat¬ 
ed  Mines  Ltd.  have  declared  a  divi¬ 
dend  of  10  cents  a  share  on  stock,  ! 
payable  December  16th  to  share- 1 
holders  of  record  November  16th.  j 
Company  owns  approximately  1 
1.565,000  shares  of  East  Sullivan  j 
Mines  stock,  on  which  a  dividend 
of  25  cents  plus  an  extra  of  5  cents 
has  been  declared.  This  will  mean 
payment  on  Sullivan  Consolidated  | 
holdings  of  about  $495,000,  which  i 
is  equal  to  11.7  cents  a  share  on 
outstanding  4  million  shares  of  ! 
company.  | 

Sullivan  paid  9  cents  a  share 
in  August  and  10  cents  a  share  in  I 
May.  Latest  declaration,  there-  | 
fore,  brings  total  dividends  paid  or  | 
declared  for  1950  to  29  cents  a  I 
share. 


WATER 

tells  the 
truth  about.., 

WHISKY 


Canadian  Oil  Company  of  Calgary. 

Four  quarter  sections  located  two 
to  three  miles  southwest  of  the 
Leduc  field  production  brought  : 

$244,501.  Seven  quarter  sections  j  California  took  up  20,000  acres  un-  j  Beattie  3rd  Quarter 


were  sold  in  the  Bashaw  area  for 
$114,561  and  another  seven  quarter 
sections  in  the  Halfway  Lake  area, 
15  miles  northwest  of  the  Red¬ 
water  field,  brought  $199,630. 

Sixty-one  quarter  sections  in  17  | 
unproven  areas  were  leased  for  ! 
cash  bonuses  of  $765,542. 

Other  companies  which  figured 
in  deals  at  last  week’s  sale  includ¬ 
ed:  British  American  Oil  Com-  1 
pany,  Canadian  Gulf  Oil  Company,  i 
California  Standard,  Imperial  Oil  j 
Ltd..  Pacific  Petroleums,  Sea-i 
board  -  Honolulu-Sunray  group.  A. 
G.  Bailey  Co.  Ltd.,  Amerada  Pet-  ; 
roleum  Corporation,  Tower  Pet-  j 
roleums  Ltd..  Alberta  Northern  1 
Oil  Holdings  Ltd..  Sun  Oil  Com-  | 
pany.  Canadian  Superior  Oil  of  | 
California  and  Shell  Oil  Co. 

* 

Twenty  -  three  wells  were  com-  j 
pleted  in  Alberta  last  week  of  j 
which  13  were  oil  wells,  one  a  gas  j 
well  and  nine  were  dry  holes.  This  j 
brings  the  total  completions  in  the  . 
province  for  the  year  to  799  wells 


der  permit  along  the  Alberta-Mon- 
tana  border;  Deep  Rock  Corp.  of 
Tulsa  has  taken  up  a  19,520  acres 
reservation  in  the  Bullpound  area, 
while  John  Grossi.  Calgary  oil 
operator,  has  taken  up  39.840  acres 
of  Crown  reservation  in  the  Erick¬ 
son  Coulee  area. 

British  American  Oil  Co.  has 
posted  a  price  decrease  for  oil  from 
the  Settler  and  Princess  -  Bantry 
area  of  14  cents  a  barrel.  The  new 
price  decrease  is  in  addition  to  the 
15  cents  a  barrel  reduction  posted 
October  20  for  fields  from  which 
B.A.  purchases  crude.  Imperial  Oil 
started  price  decrease  after  the  re¬ 
valuation  of  the  Canadian  dollar, 
with  a  15  cent  a  barrel  reduction 
on  its  crude  purchases  post  October 
16.  No  further  price  changes  have 
been  posted  by  Imperial  since  that 
date. 

¥  * 

Westcoast  Transmission  Co.  Ltd. 
has  completed  a  gas  pipeline  from  | 
the  Pouce  Coupe  area  of  North-  j 
west  Alberta  to  Dawson  Creek, 
B.C.  This  is  the  first  Alberta  gas 


Production  Declines 


Good  Drill  Results 
Quebec  Chibougomau 


Consolidated  Beattie  Mines  Ltd. 
reports  bullion  output  for  the  first 
nine  months  of  the  current  year 
valued  at  $2,062,642  from  milling 
of  453,010  tons  of  ore,  an  average 
recovery  of  $4.55  per  ton.  Tnis 
compares  with  production  of  $1,- 
800,744  from  milling  of  342,380 
tons,  or  $5.26  per  ton.  for  the  cor¬ 
responding  period  of  1949. 

Output  for  the  quarter  ended 
September  30  was  valued  at  $647,- 
633  from  149,650  tons  of  ore  mill¬ 
ed,  an  average  of  $4.32  per  ton. 
Production  for  the  previous  three 
months  was  $683,309  from  155,960 
tons,  or  $4.38  per  ton.  and  in  the 
September  quarter  last  year  was 
$647,359. 

E.  Sullivan  To  Pay 
25  Cents  Plus  5c 


As  a  result  of  the  company's 
initial  diamond  drilling  campaign 
on  the  tip  of  Merrill  Island,  Que¬ 
bec,  Chibougamau  Goldfields  Ltd. 
has  indicated  an  orebody  contain, 
ing  425,000  tons  grossing  $16.92 
in  copper,  zinc,  silver  and  gold,  to 
a  vertical  depth  of  350  ft. 

Considerably  greater  tonnage  of 
a  lower  grade,  officials  state,  may 


Upper  Canada  Output 
Higher  For  9  Months 

Upper  Canada  Mines  Ltd. 
ports  bullion  output  in  the  Sept-  ! 
ember  quarter  valued  at  $364,390  | 
as  compared  with  $390,786  in  the  I 
preceding  quarter  and  $331,036  in  } 
the  third  quarter  of  1949.  During  | 
the  period  37,258  tons  were  milled  i 
with  average  recovery  of  $9,76  a  j 
ton  against  35,724  tons  and  $10.93  | 
a  ton  for  the  preceding  quarter. 

For  th6  first  nine  months  of  the 
current  year  102,917  tons  were 
milled  with  recovery  of  $1,097,465 
or  $10.66  a  ton  against  last  year’s 
90,503  tons  and  recovery  of  $963,- 
528  or  $10.64  a  ton. 


be  calculated  as  in  four  of  the 
holes,  the  copper-zinc  mineraliza¬ 
tion  extends  to  widths  up  to  53 
feet.  A  deeper  tier  of  holes  in¬ 
tended  to  intersect  the  deposit  at 
vertical  depths  of  400  to  500  feet 
is  now  in  progi-ess. 


Put  Seagram’s  "83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM’S 
and  be  SURE . .  i 
of  the  finest 


:*$eaAram’5 

;  “83” 


Sigma  Production  Up 
For  First  10  Months 


Toronto.  —  Bullion  output  of 
Sigma  Mines  (QueJjec)  Ltd.  for 
October  valued  at  $229,384  was 
down  from  September’s  $232,506 
but  showed  a  gain  over  figure  for 


last  October  of  $227,364.  During 
October  of  the  current  year  36,580 
tons  of  ore  were  milled  compared 
with  September’s  $6.59  average  re¬ 
covery  and  35,350  tons  milled. 

For  the  first  ten  months  of  this 
year  353,309  tons  were  milled  with 
recovery  of  $2,347,787  tons  and  re¬ 
covery  of  $2,084,365  or  $6.02  a  ton. 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Declaration  this  week  by  di¬ 
rectors  of  East  Sullivan  Mines  Ltd. 
of  a  dividend  of  25  cents  a  share  on 


of 


I  of  which  .599  are  oil  wells  and  35  ,  to  be  exported  and  it  is  noted  that  j  companv’s  stock,  plus  an  extra  of 
are  gas  wells.  Nine  oil  wells  were  j  Westcoast  is  one  of  the  strong  con-  1  5  cents  a  share,  both  payable  De- 
,  brought  into  production  in  the  1  tenders  for  the  right  to  build  a  j  cember  15th  to  shareholders 
I  Leduc  -  Woodbend  field  last  week  |  major  gas  line  from  Alberta  to  the  i 
j  while  Redwater  accounted  for  the  ;  Canadian-American  Pacific  Coast.  ^ 
other  three  successful  completions.  ^  The  line  was  officially  opened  last 
I  Imperial  Oil  got  four  producers  at  j  week  in  the  presence  of  govern- 


Leduc  and  three  at  Redwater; 
Hudson’s  Bay  Oil  and  Gas  Com¬ 
pany  got  two  oil  wells  at  Leduc  1 
and  the  Leduc  Consolidated  Oils  i 
group  got  the  other  success  while  ; 
the  Seaboard  -  Honolulu-Barnsdall 
group  had  one  Redwater  success. 

The  Central  Leduc  Oils  Ltd.  -  j 


record  November  15th,  brings  total 
distributions  on  stock  for  current 
year  to  67  cents  a  share. 

In  announcing  declaration,  it  is 


ment  officials  of  Alberta  and  B.C.  ;  stated  that  directors  believe  profits 
and  will  supply  4.500  residents  of  j  accruing  during  1951  will  allow.di- 

vidend  payments  every  four 
months.  It  is  expected  that  three 
dividends  will  be  declared  in  1951. 


Dawson  Creek  with  natural  gas 
for  domestic  and  industrial  use. 

H-  >t- 

J.  R.  Donald.  O.B.E.,  Montreal 
chemical  engineer,  told  the  Alberta 
Petroleum  and  Natural  Gas  Con¬ 
servation  board  that  a  capital  in- 


Del  Rio  Oil  Producers  team  placed 
barrels  from  885.625.  Redwater  to  i  initial  Acheson-Stony  Plain  oil !  vestment  of  $150,000,000  in  chem 
824.516  barrels  from  549,947,  and  I  production  and  the  Su-  j  ical  industries  could  be  envisioned 

Lloydminster  to 

from  53,799,  while  production  from  !  j  ...  ■ 

Joseph  Lake  oil  well  on  production,  iod  of  25  years  and  longer  were  as- 


M,  ana  j  -  ' -  -  .  ■  parea  wun 

4,648  barrels  :  P®*’*®*'  *  General  -  Kroy-Jupiter-Im- 1  for  Alberta  provided  raw  material  j  half  of  1949. 
perial  group  started  another  1  and  natural  gas  reserves  for  a  per 


For  the  first  six  months  of  this 
year  company  had  estimated  net 
earnings  of  $2,778,100  from  441,- 
714  tons  milled.  Earnings  per 
share  were  67  cents  which  com¬ 
pared  with  19  cents  in  the  first 


Turner  Valley  fell  to  266.858  bar 
rels  from  299.109. 


Good  9>Month  Gain 


ped  its  Baxter  Lake  well  as  a 
potential  gasser. 

There  are  now  1,838  wells  cap- 


hearing  evidence  in  an  effort  to  de-  jCochenour  Willans 

termine  Alberta’s  potential  gas  re-  ;  - 

serves  and  Alberta's  own  require-  ;  Cochenour  Willans  Gold  Mines 
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Would  you  like  to  receive 
"MINES  A  OILS  COMMENTARY" 
regularly?  Fill  in  the  coupon  below, 
and  it  will  reach  you  without  charge 
or  obligation. 


KEENAN  t  COMPANY 

(H.  J.  Kmmk) 

43  Scott  Street,  Toronto 

Please  place  my  name  on  your  list 
to  receive  the  regular  edition  of 
"MINES  A  OILS  COIMMENTARY", 
and  complete  information  on 
Antimony- Gold  M.  A  S.  Corp.  Ltd. 

Name- 
Street. 

City. 


distributed  as  follows:  Redwater,  I  tions  for  permits  to  export  natural 
656;  Leduc- Woodbend,  470;  Turner  gas  to  other  Canadian  provinces 
Valley,  329;  Lloydminster  (Alberta  j  and  the  United  States, 
side),  148;  Excelsior  and  Stettler,  | - - 


each  22;  Joseph  Lake,  17;  (Camp¬ 
bell,  7  and  other  fields,  167. 

Alberta’s  production  of  crude  oil 
and  natural  gasoline  decreased  by 
22,014  barrels  daily  during  the 
week  ending  October  23.  All  fields 


Bralorne  Points  To 
Capacity  Operations 

Vancouver.  —  Bralorne  Mines 
Ltd.,  in  a  progress  report,  states 
{  that  conditions  did  not  permit  a 


able  of  oij  production  in  Alberta,  j  ments  before  dealing  with  applies-  j  Ltd.  reports  production  for  the 

nine  months  ended  September  30 
valued  at  $1,050,650  from  the  mill¬ 
ing  of  52,972  tons  of  ore.  Mill- 
heads  for  the  period  were  $21.84 
per  ton  and  recovery  $19.83  per 
ton.  In  the  corresponding  period 
of  last  year  company  milled  62.705 
tons  for  the  production  of  $823,- 
794,  a  recovery  of  $13.13  a  ton. 

Estimated  net  profit  after  all 
operating  costs,  depreciation,  de¬ 
ferred  development,  administration 
and  taxes,  but  not  including  cost- 
aid,  was  $340,000.  For  the  full  12 
months  of  1949  net  profit  was 
$202,646. 


with  the  exception  of  Joseph  Lake  j  great  deal  of  work  in  the  1950  sea^ 


showed  a  drop  in  production.  Red 
water  dropped  back  20,000  barrels 
daily  which  was  due  to  loaded 
storage  tanks  at  the  Edmonton 
terminus  of  the  Interprovincial 
Pipe  Line.  Later  reports  are  ex¬ 
pected  to  show  marked  increases 
particularly  in  view  of  the  fact 


son  on  its  Yalakom  prospect  in 
British  Columbia. 

The  limited  amount  of  work 
done,  however,  located  a  gold- 
bearing  vein  which  will  be  in¬ 
vestigated  further  next  season. 
Gold  values  across  narrow  widths 
were  followed  for  about  25  ft. 


that  the  pipe  line  connecting  Ed-  'While  not  regarded  as  commercial 


LFrovince - - - | 

(fZ—m  pristl)  I 


monton  with  the  Great  Lakes  has 
lieen  completed  and  oil  is  now  on 
its  way  to  Superior,  Wisconsin. 

¥  4^ 

Geophysical  exploration  for  oil 
and  gas  structures  in  Western 
Canada  now  includes  117  crews, 
down  three  from  the  number  oper¬ 
ating  two  months  ago.  In  Alberta 
there  are  87  geophysical  crews,  in 
Saskatchewan,  27;  and  in  Man¬ 
itoba,  three.  Imperial  Oil.  Texaco 
Exploration  Co.  and  Shell  Oil  Com¬ 
pany  are  the  leading  explorers,  fol- 
i  lowed  by  Socony-Vacuum  Explora¬ 
tion  Co.,  Canadian  Gulf  Oil  Co., 
Tidewater  Associated  Group,  Cali¬ 
fornia-Standard  Co.,  the  Phillips 
Petroleum  Co.-Husky  Oil  and  Re¬ 
fining  team,  the  Hud.son's  Bay  Oil 
and  Gas  Co. -Union  Oil  of  Califor¬ 
nia.  Amerada  Petroleum  Corp., 
Sohio  Petroleum  Co.  group.  Can¬ 
adian  Superior  Oil  of  California, 
Seaboard  -  Honolulu  -  Barmsdall 
group.  Pacific  Petroleums  group. 
Stanolind  Oil  and  Gas  Co..  Sun  Oil 
Co.,  British  American  Oil  Co.,  Ben- 
edum  -  Trees  -  Calvan  group  and 
Cities  Service  Petroleum  Co.  There 
are  other  firms  doing  geophysical 
work  with  single  crews.  • 

¥  4^  41 

Imperial  Oil  Ltd.  has  staked 
locations  for  another  11  wells  in 
the  Redwater  field.  The  company 
is  operating  14  drilling  rigs  on  its 
Redwater  holdings.  Imperial  also 


on  the  present  showing,  the  find 
is  considered  worthy  of  further  ex¬ 
ploration  to  search  for  further 
widening  and  enrichment. 

At  the  Bralorne  mine  crews  are 
again  being  built  up  with  expecta- 


Normetal  Has  Good 
Third  Quarter  Net 

Normetal  Mining  Corp.,  Ltd. 
j  reports  net  operating  profit  after 
j  provision  for  depreciation  and  all 
I  taxes  of  $2,185,500  for  nine 
months  ended  September  30,  1950, 
equal  to  58.1  cents  per  share. 


tion  of  capacity  operations  in  No-  \  Comparison  with  the  statement 
vember  and  December.  Tonnage  ,  for  the  six  months  ci\ding  June 
handled  in  the  past  two  months 
was  reduced  due'  to  labor  shortage. 


Torbrif  Earns  19.2c 
For  9*Month  Period 

Torbrit  Silver  Mines.  Ltd.,  re- 
j  ports  estimated  operating:  profit 
I  for  the  first  nine  months  of  this 
j  year  at  $578,300.  equal  to  19.2 
i  cents  per  share.  No  provision  was 
i  made  for  depreciation  and  deferred 
development  write-offs.  The  com¬ 
pany  intend.s  to  make  such  write¬ 
offs  at  the  end  of  the  yet^r.  As  at 
September  30.  the  demand  loan 
stood  at  $2,100,000. 


CHESKIHK  DRILLING  REPORT 

Officials  of  Cheskirk  Mines  Ltd. 
report  that  diamond  drilling  has 
started  at  the  Rouyn  property, 
with  first  probing  investigating  an 
anomaly  outlined  in  a  recent  geo¬ 
physical  survey.  The  anomaly  lies 
near  the  shore  of  Lake  Osisko  in 
the  northeastern  section  of  the  j  veys  will  be  done,  and  plans  also 
property  where  no  drilling  has  '  call  for  further  magnetometer  sur- 
been  done  before.  As  holes  are  j  veying  in  the  eastern  part  of  the 
completed  electrical  drill  hole  sur-  ground  from  ice  on  the  lake. 


30  indicates  that  profit  for  the 
third  quarter  was  equal  to  23.1 
cents  per  share. 

PAYMASTER  DRILLING 

Paymaster  Consolidated  Mines 
Ltd.  reports  drifting  is  continuing 
in  the  new  ore  recently  inter¬ 
sected  on  the  4,075  ft.  level  with 
a  length  of  159  ft.  now  exposed. 
The  last  three  faces  in  the  drift 
returned  values  of  $10.67,  $17.50 
and  $16.62  across  the  drift  width. 
Ore  is  also  showing  in  both  walls 
of  the  drift.  The  north  waU  in 
the  last  three  rounds  ran  $16.4  5, 
$28  and  $12.95.  All  values  are 
taken  at  $35  gold. 

Diamond  drill  hole  No.  4013, 
located  ea.st  of  the  diabase  dyke 
is  being  continued  and  is  now 
down  to  900  ft.  Some  sections 
from  the  core  have  been  sent  for 
assay  and  results  arc  expected 
shortly,  the  company  states. 
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.'3 

Hallhvrll  . 

7,800 

.02',, 

.02 

.02 

01’; 

.011/. 

C.willlm  . 

4. .100 

.0714 

.01 

.01 

-1-  1 

.07».. 

.fl:i 

Hiilino'-  . 

000 

8.77 

8.27 

—10 

MO 

8.27 

Harit  Hock  . 

.7.8,0.70 

80 

.‘*7 

—  8 

.O.'P.. 

.•’.3'i 

Harricana  . 

10,100 

.09 

.08 

.08 

--  1 

.07 

Hasa,''ii  . 

8.200 

.8? 

.80 

.:I2 

I 

.  ^7 

Headway  . 

Its  ton 

.17*.. 

07 

—  6 

.  ^  7  *  •'. 

Heath  . 

2,000 

.07’', 

.07 

.07»4 

_  « J 

.17 

.03 

Heva  . 

9.. 7  00 

.09 ’i 

.08". 

.0 ) 

.^7 

.0,1 

Hedlev  . 

1 .900 

.10 

.:i8 

.HI 

+  I 

.<8 

*>•> 

HIgh-Bell  . 

2,700 

.90 

.88 

.98 

_ 2 

.91 

..IS 

Hlghrldge  . 

10,1011 

.071.'. 

.0.7 

.07  K, 

4-  «i 

.10 

.01 

Hnllingc'^  . 

1.21.7 

’*.90 

10  t2 

10.1? 

— 

11.10 

8..-0 

Homer  Y.K . 

.8.000 

OOP 

.07 

.07 

—  P.', 

.’6P, 

.0< 

H<»sco  . . 

17. "00 

08 »  . 

.00 

.06 

—  1 

Ho'lr  . 

1.700 

.."0 

.p» 

.7(( 

.70 

.27 

Hudson  Bay  . 

8.0LT: 

.1 1 10 

77. ?7 

.77.90 

tl.7'. 

Hi"'h-P:'m  . 

Ot.I.'o 

.“8 

.“7 

—  !5 ' .. 

.80 

.18 

Iiifllan  l.ake 

1.000 

.01 

.o« 

.01 

+  '1 

.07 » 7 

.0*1 

Inspiration  . . 

37.1011 

.71 

.^'1 

.1‘» 

—  3 

.71 

.80 

Int.  NIrkel  . 

11.121 

80.87 

8.".:>." 

:i7.87 

_ 

.3'i,.37 

29.77 

Int.  Nickel  pr . 

tos 

1.10 

i.:'8 

1.88 

1 .7*> 

Island  M . 

1,100 

.87 

87 

.87 

1.01 

.87 

.Tackiiife  . 

I2,10M 

.07 

.o« 

.06 

.lark  Waite  . 

4,100 

.15 

.11 

.14 

_ i;, 

.21 

.1.3 

Jaeulet  . 

11.7:’9 

.80 

.8? 

—  7 

,r.o 

•*0  ■ 

.Tellicoe 

2,000 

.08 

.*■8 

— 

.loburke  . 

9.7’0 

.09 

.08 

99 

+  1 

.*7 

.*'7 

.Foliet  . 

487.^8? 

i.r' 

Ui\ 

1.0* 

—  7 

1  •.'•• 

Kavrand 

17.^->.-0 

.'*8 

.’8 

.19 

—  * 

.8,1 

.(P 

Kelorc  .  . 

421.10;i 

+  .1% 

.*’0 

.00 

Kenvill''  . 

12  02.7 

.»7 

.  ^7 

—  1 

o.p;, 

Kerr  .Vildl.son  .... 

1.<’0 

in 

17  ”9 

17  09 

-  lU 

20  "7 

18. »7 

Kerr  l.ake  . 

C',0 

89  . 

.'•0 

.89 

.89 

.21 

Kevboycon  . 

.79,777 

.;>i 

.'7 

(7 

—  7 

..'<6 

.07 

Kirk,  l-ake  ..... 

11, .311 

1.01 

.97 

.91 

—  9 

1.11 

.80 

hue 


EhM. 


Kirk.  Hudson 
Kirk.  Town  .. 
l.al>i'Hdor  .... 
I.ndiilaniu  .... 
I^c  Dufault 
l.ac  Fortune 
l.ake  IJngman 

I.Hke-Osii  . 

I.iike  Howaii 
Uike  Schorr 
l.ake  Wasa 

I, a  I  Air.  . 

I.aniaijur  ..  .. 
I.apa  Tad. 

r.apaska  . 

I.ai  df*r  ‘T***  . . 

I.eitch  . 

I.encourl  . 

l.exindiii  . 

I.ittle  \jonR 
Lonief;a 
l.ouvlfourt 
I.yiix  .... 
Macassn 
.MacDonald 
.MacFIc 
Macho 
Mackeno 
MacT.<eod 
.Madsen 
MaKiiel 
Malartic 
Man.  and 

MaralRo  . 

Marbenor  . 

Marcus  . 

Martin  . 

McIntyre  . 

.McKenzie  . 

Mcl.ellan  . 

McMarmac  . 

.McWatlers  .... 
Mininft  Corp. 

Moiietn  . 

.Myininnque  ... 

X«  w  Alger  . 

Negus  . 

Nfw  Hid  . 

New  Cal . . 

New  Djokenson 
.N.  Goldvue 
New  Hugh  .Mai. 
New'  Jason 
New’  l.aguerre 

Newlund  . 

New  Mar . 

N.  Mosher  . . . . 

Newnorth  . 

New  Nor.senian 
New  Norzone  . . 
New  nouyn 
New  Thnrbols  . 

Nib  Yello . 

Nicholson  . 

Nipissing  . . 

NIsto  . 

Noranda  . 

Norlartic  . 

Normetal  . 

Nerplek  ...... 

N.  Denison 
North  Inca  . . . . 

O'Brien  . 

North,  t'aiada 

Nil  bar  . 

Oliaska  . 

Northland  . 

O'Miiin  . 

O’I.eary  . . 

Omnitraiis 

Orenada  . 

Orlac  . 

Osisko  . 

Painour  . 

Hniidora  . 

Hatninai|ue  ..... 

Parbec  . 

Partanen  . 

Payinasler  . 

Perron  . 

Pickle  Crow  .... 
i  Pioneer 


Icn. 


2,700 

.47 

.88 

1,000 

.1.3 

.13 

1.181 

7.90 

7.70 

62,800 

.62 

.."»0 

81,800 

1.12 

.90 

1:11.100 

.06'/.4 

.01’,.. 

8.()00 

.26 

.27'.. 

18.010 

,21 

.20 

1 1.366 

.10 

.08 

2,047 

9.90 

9. 17 

80,!(00 

.76 

.11 

700 

1.70 

1.68 

1,270 

5.67 

7.20 

2,100 

.07 

.08 'H 

7.inrt 

•  Ol’i 

.nils 

8,700 

.08'/.. 

.08 

6,600 

1.06 

I.OI 

7,7(Mi 

.08 

.06% 

2,000 

.06 

.06 

10,3(10 

.12;.'. 

..38 

86.201 

.16 'a 

.IP  . 

27.900 

.21 

•  ll’-i 

14.100 

.17 

.17 

14.401 

2  11 

1.96 

289.998 

1.11 

1.01 

114,000 

.)2 

.08', a 

22.100 

.to 

.08 

104.100 

1 .07 

.88 

41.316 

2.10 

1.01 

18,6(H) 

2.20 

2.07 

1.1,100 

.28 

.21'^ 

16,010 

2.40 

2.10 

72,700 

.04 

.08 

.3,100 

.07U 

.07 

11.000 

.12 

.10 

27,200 

.11 

.11 

14,100 

.(M) 

.07 

200 

.16.00 

58.77 

17,007 

.47 

.44% 

18,.700 

.06 

.01'/, 

26.480 

.16 

.18 

.7..8.70 

.09 

.07*., 

4.1. •to 

11.71 

14.77 

:;,72o 

.81 

.801.. 

68,800 

.17 

.12 

16,100 

.11 

.09 

10.171 

1.02 

.90 

8,700 

.07 

.07 

26.2."0 

2.29 

2.07 

21,. 108 

1  88 

i.ii 

12.3.310 

.24  ’ 

.21 

26,191 

.24 

.18 

26, 167 

.21 

.29 

29.800 

.21% 

.19-'; 

.'16,188 

2.26 

1 .81 

6.700 

.07’.'. 

.1)6  V, 

,'19,809 

.16 

.11 

2.000 

.01'.. 

.01 

21.100 

.18 

22.700 

.»)7'i 

.07 

1.000 

.06 

.no 

6.0(H) 

.11 

.09'.. 

2,IMI0 

.04"| 

.01’.. 

42, ."00 

.82 

.80 

800 

i.ni 

1.01 

67.800 

.37 

.82 

2.161 

78.70 

70.87 

47,100 

<  .88 

.29 

2’».29() 

4.00 

4.70 

8,700 

.0114 

.0 1 ' 

11.121 

.1.3 

.10’., 

18.000 

.18 

.08 

2..")0('» 

.67 

..i6 

111.118 

.;i6 

.80 

88,10(1 

.86 

.27 

70.900 

.IP.. 

.07 

1,7:0 

.17 

.16 

28.  KM) 

.18 

.16 

39,700 

.01% 

.08% 

4,000 

.lOK, 

.1)9 

71,000 

.07 ’.-i 

,07 

77,900 

i.;i4 

1.06 

6.118 

.91 

.87 

2,iH)n 

JVAU, 

.O.'i^i 

8.000 

.07 

.01':. 

2,000 

.04 

.01 

1 ,700 

.0,8 

.02  V'. 

217.100 

.80 

.67 

7.000 

.16’:'. 

.17 

9,::  17 

1.80 

1.70 

100 

2.07 

2.0.7 

491,810 

.11 

.10'.', 

l.ftl 

.08 


.12' 


*2.00 

1.2.'. 

.00':. 

.08 

.08 

2.0t 

2.1,’. 


.O.'* 

.11 


—  10 

I’id 
—  8 
—10 

—  Hk 

-  -  2 

4 

—10 

—  4 

—  10 
— 8.j 

+  ‘‘>2 

—  4 


—  p;, 

—  8  " 
—24 


—  P., 

—  t 


:m7 

1.18 


1 

.07  U 


.10  —  r, 


1.8  4 
.14 
.10 
’  .8,'. 
.21 

H. 2:> 
.8,’. 

2.40 

.o:» 
.07  >4 
.07 

I. 84 
.12 
.10 
.02 
.28 

,'1.2,'. 

1  ..".0 
.12 
.28 
1. 10 
4.10 
8.2i1 
.00 
8.7.'. 
.04 
.08U 

.':n 

.14 

f.7.00 

.00 

.18U 

.tn 

•  It’s 
17.00 
.11 
.20 
.17 
1.84 
.00 
2..'.0 
i.r.i 
l..’»0 


.00"i 


.84 
71.00 
.8  4 
4.00 
.OP 


—  I 

—  4 

-  1.'. 


—  0 

—  V 

—  1 


1.21 

.11 

74,.'.0 


Pure.  llPif  . 

19,770 

1.14 

1.9.3 

;  Pow .  Huiiyn  . . . . 

0,9i)() 

1.1(1 

.91 

1  P.  Hoiiyii  \'.T.  . . 

200 

1.01 

1.01 

'  Pi  esion  . 

12.8.10 

i..-;6 

1.40 

1  Proprietary  . 

.100 

11.71 

11,71 

!  Pros.  .\ir  . 

2.100 

2.10 

2.10 

One.  i.ah . 

28,0(9? 

.19 

.17 

i  (^)ue.  Man . 

9;:.soi? 

2.10 

j  (JueiMiston  . 

.89,800 

.81 

.67 

Oiieinont  . 

ii.;i7o 

27.. 70 

2.3.00 

;  Oiicsabe  . 

128  200 

.66 

.."0 

1  Hcil-PIc  . . . 

47.78:* 

.1() 

.30 

llecl-Pup . 

M.718 

.10 

.2.) 

1  Reeves  . . . . .  . 

l.n;;i 

8. (.7 

8.60 

1  ncgcniirt  . 

l."...';0(' 

.07 

.OT 

I  Reno  . 

'.'.I'lO 

.08'.. 

.08 

.  (ioche  . 

10.606 

.08'.. 

.07 

Hiipiinnni 
n.van  Dike  . 
San  .Vntonio 
Sannorm  .  . . . 
Senator  . .  . 
Shaw  key 
Sheep  #3  reek 
S*'erritt 

Sl'jina  - 

Sfilanco 
Si'ver  Miller 
Sliver  Stan. 
Sisroe  *  . ... 

Sladeii  . 

Stadncoiie 
Slarralt  .... 

Steeloy  . 

S’Vei)  Pock 
Stiirgei.n  ... 
Sud.  C  mt.  . 
S’  llivan  *  . . . . 

T-let  . 
*vlvanile 
Dik'! 

reck-Hlighes 
Thom  I.nnd. 
Tomhi'l  .  . 

.  . 

i  T/)waamf»- 


P«s. 

Mi'^lng 


Kciwt  ..  .. 
I'nner  Canada 
Ventnrfs 


Villbona 
V'dl.'iniae  .  .  . 
W;»»te  .'millet 
M'ekusko 
">‘,t  M.'i'.’'r!Ic 
Ashley 

"  -nlv  'I’d 

Win-;, It  _ 

''  iuora  .  . 
WcW  t  Harg. 


.1,.  I 
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CORPORATION  BONDS 


sCr. 

Annual 

Ulv 

6.17 

2.00 

3.67 

1.70 

1.13 

0.60 

2.44 

7.16 

3.45 

0.89 

0.60 

1.90 

1.80 

0.61 

4.25 

2.50 

1.24 

0.50 

2.28 

0.90 

1.20 

2.00 

4.51 

2.00 

2.62 

1.00 

0.60 

0.40 

8.07 

0.70 

2.24 

1.60 

0.30 

. . . 

0.11 

3.21 

1.20 

2.61 

0.60 

3.34 

1.60 

2.74 

1.15 

0.7.5 

0.45 

4.80 

1  ..50 

1.33 

1.00 

4.86 

2..50 

0.62 

0.60 

2.90 

1.50 

2.90 

1..50 

2.18 

1.80 

2.36 

1.00 

1.10 

0.80 

7.82 

2.00 

3.04 

1,00 

2.92 

1.75 

2.88 

1.25 

4.50 

1.00 

2.73 

0.80 

4.33 

2.00 

3.36 

1.65 

0.66 

B.90 

.5.00 

1.20 

0.86 

1.24 

0.8712 

5.11 

2.75 

0.006 
1  67 

i.oii 

1.93 

1.25 

2.20 

1.00 

0.78 

0.40 

7.82 

2.00 

4.8.5 

1.40 

0.94(d)  .  .  . 

0.73 

0.25 

12.89 

8.50 

4.28 

2.00 

4.85 

8.00 

1.40 

1.150 

0.75 

0.60 

0.75 

0.60 

l!)i0 

Dish 


Abitibi 

45'* 

9% 

40)* 

Acadia- Atla. 

25'.* 

19% 

23% 

Agnew-Surpass 

9'2 

"% 

9'* 

Algoma  Steel 

28% 

12*4 

26% 

Aluminium 

88'* 

40  »* 

85 

Argus  Corp. 

9 

5% 

8 

Asbestos 

36 '2 

21 

34'2 

Atlas  Steels 

12*4 

7 

12 

Bathurst  ‘A’ 

38 

17% 

36 

do  B’ 

14'2 

■''% 

13 '2 

Beatt.v  Bros. 

14‘2 

11 

11% 

Bell  'Telephone 

431* 

38I3 

39 

Brazilian 

24'* 

17% 

22'* 

B.A.  Oil 

32% 

22 

29 

B.C.  Forest 

5% 

2'* 

4.55 

B.C.  Pack.  B’ 

10 

5', 

8% 

B.C.  Pwr  'A' 

32% 

24% 

30 

do  'B' 

5'2 

2 

4.20 

Brown  Co. 

8% 

2 

7% 

Bruck  Mils  B’ 

19% 

14 

17 

do  'B' 

9 

4'* 

8% 

Building  Prod. 

36 

27 

31 

Burlington  Steel 
Bur.  DvDk  ‘A’ 


18 

8'j 


12'4 

6% 


Canada  Cement 

■18'2 

21 

Can.  A  Dom.  S. 

23 

18% 

Can.  Malting 

53 

43 

Can.  North  Pwr 

12'2 

8'2 

Can.  Pack.  ‘A’ 

39 

29 

do  'B' 

30'* 

14% 

Can.  Prm  Mort. 

48 

45 

Can.  Steamship 

25 

12 

Can.  Vinegars 

14 

12 

Can.  Wire  'B' 

.54 '2 

24  % 

Cdn.  Brewerie.s 

24% 

18% 

Cdn.  Bronze 

30 

19 

Cdn.  Canners 

22% 

13'* 

do  2nd  Pref. 

23 

131; 

Cdn.  Car  A  Fdry 

15'* 

9'* 

Cdn.  Celanese 

44I2 

19 

Cdn.  Ddge  &  Dk 

28'** 

18'i 

Cdn.  Food  Prod. 
Cdn.  Foreign  In. 
Cdn.  Gen.  Inv. 


8!*  3.00 


Cdn.  Locomotive 
Cdn.  Marconi 
Cdn.  Oil  Co.s. 

Cdn.  Pacific  Ry 
Cdn.  Vicker.a 
Cdn.  West  Liim 
Cdn.  We.ating'se 
Cock.shutt  22 '2 

Comm.  Alcohols  6 
Cons.  Bakerie.s  11*4 
Cons.  Min  &  Sm  123 
Cons.  Paper  32 
Consumers  Ga.a  177 
Consumers  Glass  30 
Corby’s  ’A’  12  \ 

do  ’B'  12*4 


5.50  1.15  3.80 


tH.ill  Current  Yield 
Low  Price 


4.97 

7.19 

6.49 

4.06 

7.50 
5.22 

6.94 

3.70 
7.83 
5.13 
8.99 
3.45 

8.70 
8.12 
5.34 


7.06 

7.28 

5.16 
6..57 

5.81 
,3.34 
4.59 
4.72 
5.71 
3.85 
5.00 

3.68 

4.16 
5.52 

3.81 
5.80 

6.25 
5.38 

4.25 

5.93 
4.65 
6.11 

6.67 

3.89 

3.12 

10.37 

5.64 

6.33 

7.69 
2.84 
2.56 
6.83 

3.12 

7.20 

6.93 

4.70 
5.77 
5.46 
5.11 


Earn.  A  p pa  rent 
per  Annual 
Share  Div. 


0.80 

1.20 

2.60 

4.50 

1.70 

2.25 


1.29 

4.77 
5.93 
8.79 
4.02 
6.19 
0.67(d)  . . . 
2.55  2.00 

5.05  2.00 

1.17  0.50 

3.41  1.00 

2.03  0.70 

1.15  0.75 

3.48  1.00 

0.06(d)  ... 
2.74  1.60 

1.77  1.00 


i.-) 

21*4 
53 
lO'j 
39 
30 
48  'g 
24 
14'2 
52'-. 
li’4 
28 
23 'i 
23'2 
13 '2 
43 
27 
3.50 


72 

24 

75 

21'2 

15'; 

21** 

29 

19'2 

28 

.36 '2 

22)2 

26'2 

18 

12 

17*; 

21'2 

11% 

19% 

14 '4 

11% 

13 

7 

3 

-5 '2 

80 

47 

78 

11 

2 

7*4 

81 

13 '2 
148'2 
20 
94 
9 


204 

3.75 

8 

118 

287), 

170 

26 

11 

11*4 


2.77 

1.71 
0.29 

10.40 

3.53 

3.63 

1.43 
0.33 

3.54 

4.71 

3.49 
3.15 
1.74 
1.67 
8.53 
0.S8 
0.62 

6.49 
0.76 

5.28 
2.08 
7.12 
0.90 

16.98 
.  1.11 

1.70 
4.04 
2.02 
1.22 
0.84 

2.64 

2.64 
2.87 

2.40 

1.44 

9.71 

1.64 
0.48 

1.29 
0.05 

2.65 
2.17 
4.70 
3.91 


Cosmos  Imp. 
Distillers 
Dom.  Bridge 
Dom.  Engineer. 

Dom.  Fra  A  StI 
Dom.  Glass 
Dom.  Magnesum 
Dom.  Oilcloth 
Dom.  Steel  ’B’ 

Dom.  Stores 
Dom.  Tar  A  Ch 
Dom.  Textile 
Dom.  Woollens 
Donnacona 
Eastern  Steel 
Electrolux 
Famous  Players 
Fanny  Farmer 
Federal  On  ‘A’ 

Fleet 

Ford  ‘A’ 

Foundation  Co. 

Fraser  Cos. 

Gatineau  Pwr. 

General  Bakeries 
Gen.  Steel  Wres 
Goodyear 
Gt.  Lakes  Paper 
Gypsum  Lime 
Hamilton  Bridge  15 *g 
Harding  Carpets  12 
Howard  Smith 
Imperial  Oil 
0.62  4  Imperial  Tob’ro 
2.00  Indust.  Accept. 

.John  Inglis 
Inti.  Mt  In.  ‘A’ 

Int.  Nickel 
Inti.  Paper 
Inti.  Pete 
Inti.  Po'ver 
Inti.  Utilitie.s 
Labatt 

Lke  of  the  Wds 
Lang  *  Son.s 
Laura  Secord 
Lewis  Bros. 

Loblaw  ‘A’ 

do  ‘B’ 

Lowney 
MacMillan  ’B’ 

Maple  Leaf  Mill 
Massey-Harris 
McColi-Front. 

Mercury  Mill.s 
Mexican  LAP 
Milton  Brick 
Min.  A  Ont  Ppr 
Robt.  Mitchell 
Molson  'A' 

do  -B’ 


Hioll 

IS.ilt 

Current 

Yield 

r>er 

Annual 

HiCh 

Low 

Price 

r. 

Slinre 

Div. 

17 

13*4 

17 

4.71 

3.47 

1.60 

28% 

14% 

26'a 

4. .5,3 

12.0.3(d)  .  .  . 

.56 '2 

31«2 

49'2 

.5.25 

5.92 

3.50 

75 

42 

70'2 

6.39 

2..38 

1.75 

.38 'i 

22% 

38 

4.47 

1.67 

0..50 

65 

35** 

61 

3.69 

1.68 

0.80 

1414 

7*2 

12 '2 

4. .53 

1.60 

43 

36 '* 

38% 

5.16 

1.92 

2.00 

27% 

13'2 

25** 

7.77 

3.77 

2.00 

12'2 

10’ 2 

12*2 

4.00 

5.68 

4.00 

30 

20 

26 

.3.84 

1.06 

12'i 

10',« 

11% 

5.90 

1.07 

1.00 

13% 

8 

8% 

8.70 

0.96 

25'* 

13% 

25 

4.00 

2.98 

1.95 

7*»  3.50 


54 


1.50 


3.00 

1.90 

2.00 

1.20 

1.25 

4.00 

1.60 

1.40 

0.75 

0.80 

2.00 

0.60 


0.40 

2.00 

2.00 

2.50 

0.70 

2.40 

1.20 

1.00 

1.60 

1.00 

0.80 

0.70 

1.25 

1.25 

1.00 

0.60 

0.7.5 

5.00 

0.85 

0.60 


24  1.05 
o  1  20  tg 

38  24 

394  19 

194  16 

3  1..55 

20  13 

103  80 

26*4  94 


22' 


594 

29-', 

15 

41 

1^4 

41 

384 

64 

134 


23  4 


11 
8 
9 
27 
164 
12 
19' . 

74 
21 
29 
36  4 

43 
13 'i 
184 


1.40 

50 

34 

344 

174 

2.75 

194 

101 

24 

21 

124 

10 

58 

27 

12 '2 

1.3 '2 
39 
.354 
45 '2 
12'2 
79 
21 

18', 


6.00 

5.. 59 
5.80 
6.86 

6.94 

3.96 

6.67 

6.66 

5.89 

8.00 

3.44 

2.22 

5.00 

6.25 

2.84 

5.13 

5.. 57 

5.. 50 
5.60 
.3.03 
5.71 
5.48 


5..30  3.55 


Mtl.  I..ocomotive 
Mtl.  Tramways 
Moore  Corp. 

Nat.  Breweries 
Nat.  Drug  A  Ch 
Nat.  Grocers 
Nat.  Hose.  ’B’ 
Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 
Page  Hersey 
Powell  River 


1949- 

1950 

hiKii 

23 1.x 
884 
84  >2 

41 

94 

284 
27  4 
26*4 

74 

13  4 


1949- 

19,)0  Current  Yield 
l.o»  Price  S* 


Hid  .Suited 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


17 

27 

64-4 

224 

6 

104 

154 

164 

20 

484 

6 


18*4 

80 

93 

224 

84 

13 

28 

254 

27 

71 

84i 


8.53 

3.76 
7.78 
5.98 
6  16 
5.71 
7.84 
7.40 
5.64 


18’ 2 

11*; 

15 

10.66 

1.75 

1.10 

Power  Corp. 

16 

13 '2 

15% 

6.35 

4.73 

1.00 

Pressed  Metals 

40', 

30% 

31 '2 

3.20 

12.64 

5.50 

Price  Bros. 

14% 

5 

11% 

1.18 

1.00 

Prov.  Transport 

0.05 

2.00 

2.00 

1.00 

1.00 


1.22 

0.51 

2.06 

1.72 

1.4.3 

2.. 50 

1.. 50 
1.01 
5.36 

5.36 
1.70 
1.46 

14.21 

0.64 

2.36 
11.84 

2.14 

2.77 

2.77 

2.42 


1 .00  Que.  Power 
0.25  4  Rovalite 
1.00 


1.20 

1.25 

0.60 

0.30 

2.00 

2.00 

1.20 

1.35 

6.00 

0..50 

1..50 

1.87', 

0.80 

0.80 

0.80 

1.60 


24 

19*; 

21 

4.76 

7% 

■3% 

4.75 

50  % 

36 '2 

48 

4.06 

64% 

33 '2 

60 

5,91 

22% 

12'2 

19'i 

5.64 

21% 

9'* 

17 

5.88 

112'2 

45 '2 

105 

,5.24 

16'2 

lO'a 

15 

6.66 

20*. 

16 

18'4 

5.41 

Mgunia,  .’>.  IH.il)  .  s:i 

.\vhIiui.  ;I'j.  i9ii0  .  ii(> 

Hell  '1  elepliiine,  ;i.  1977  98 

j  Hi'g/lliuii  liacl  .  44.  1970.  98 

'  B.C.  Elecli  lc.  a',.  I9«7  _  98 

!  ll.C.  Elecliic.  .t^,  1908  ...  Iigl'j 

;  B.C.  Elerlric,  ;I4,  1909  ...  100‘a 

BC.  Electric,  .Tu.  l»7ri  ....  97*,, 

B.(  .  1'elephnne,  4.  I9«i  .  .  IIM  10.3 

Calgary  Power,  .I',.  1972  98'a  lOt 

CNiiada  Elerlric.  3',.  1907  9.'i 

I  K.  Kooleiity  Pwr..  ;I4,  1907  92 

’  Korelgii  Power  Wee.,  0,  I9.i4  40 

<  (iMlinean  Power,  3',.  1970  lOO'x  Kri' 
j  (ireal  l.akee  Pwr.,  3’,.  1909  99  101 

'  Ini.  Pipe,  4.  1970  .  230  240 

le>«.  SL  l.aw.  Pr..  4'.j,  lO.'dt  97'j  .. 

1  Maritime  Electric,  4‘j.  19.i0  10o>4 
Mexican  I..  A  Power.  5.  ’7.>  73  7i 

Mt.  Igland  Power.  5',.  19.57  103 
Macl.aren  tine.,  3.  1909  ..  97'.,  99' 

Montreal  Irani.,  3.  19.VI 


THE  WINNIPEG 
STOCK  EXCHANGE 


QI.OTATIONS  A.VD  TRANSACTIONS 
FOR  WEEK  ENDING  NOV.  4th,  1919 
CLOSE 


AoKlu-Caadn  Oilx  Ltd. 
.Axhdowii  Hardware,  “A" 
Braver  l.iiiillier,  Pfd.  ... 


Brilish  Coliiiiiiila,  3,  1909  98.2.',  tlHi.OU 

87  Hrili.'ih  (.ttiniiil.ia.  4',.  19.', 7  Jll..,M  ..  . 

.Maiiiluha,  24,  I9ti<>  _  9.t.0il  97.00 

lIMI'g  Manitoba.  3,  I9U7  ...  ...  98.00  100.00 

lot)  .New  Bi'iinaw  irl>,  4'..,,  I9fil  III. no 

98  Nrw  Brnllvwick,  3'«,  I9.'>7  98..10  I00..,0 

102'.,  I  .New  1(1  iiiivw  ick,  3.  I9.'i9  .nil  97.00 

,  New  Hniiixwirlt,  3'4,  1900  9i>..,0  98.50  Bearer  l.nmber, 

99c,  !  New  HriiniW'icL,  2'i4,  l!»a«  89..'iii  9I..',0 1  Beaver  Iginiber.  Com . 

New  Bi  Iiiivwirk,  4,  196.1  .  lOl.INi  lo.'l.ini  '  Bird  Conitriictioii  . 

New  HiiifiitW'irl,,  .'I,  1964  93.00  'A'l.tiO  (3I11.  Eire  In».,  110  P.V.  . 

New  Briiiiiwick,  2\,  1966  89..50  9I.,',0  .  Can.  Inilrinnity,  410  P.V.  . 

New  Hninewick,  3'-,.  1965  98. .,0  100.00  Central  Nor.  .Airwayg,  -A" 

New  Hriiniiwirk,  3.  1968  92.00  91.(81  '  Cential  Nor.  Airways,  “B” 

Nora  .Nculia,  3.  I9..6  .  ..  lou.oo  ...  ^  La  (.oiiipaK"le  ^'onclele  da 

Nova  Beotia,  2»4.  1966  ...  '95.(MI  97.(81  .Manitoba  Ltd . 

Nova  Scrdia,  3,  19.i6  .....  Jol.50  ..  .  C.oir.  Paper  Box  . 

100..',0  |IU..’.0  I  Ctrvcnl  Creamery,  Pfd. 
•.»8.otl  1(91.00  ,  I  r, trial  Crain,  Com.,  "A” 

98.00  I191.011  •■'r'lernl  (iraiii,  I’fd . 

99.75  liMI.7.'i  l-isl'er  A  Hiiipe.  "A”  ... 
llH.,'i0  ...  I  (  irher  A  Biirpe,  ••B”  .... 

99  .•,()  I(MI..'.U  tirnrral  IMvroiinIx  . 

99..', 0  |IHI..'.0  Cleat  \Ve»t  (  oat 


I  Nova  Scotia.  3,  19.58 
'  Nova  Scotia,  3,  1967 
'  Nova  .Scotia.  3,  1968 

(liilario,  3.  1970  . 

(Iiitarib,  4'.,,  I960  . 

Ililtarlo,  3,  1970  ... 


15 ‘2  5.85 


2.12 


Ru.asell  Ind. 

22 ' .. 

14** 

22  " 

4.5.5 

St.  Lawr.  Corp. 

30'* 

4 

26*; 

Sliawinig  WAP 

27 

22'; 

26 '.J 

4.. 53 

i^irk.s  Brewery 

23 

15'.. 

20'g 

6.10 

Silverwood  '.A' 

11 

8% 

10 '2 

5.71 

do  'B' 

8 

5** 

7 ’2 

4.00 

Simpsons  ‘A’ 

35  '■; 

2.3 '2 

34'2 

5.80 

do  'B' 

31 '2 

21 

29 

6.90 

Souths  m  Co. 

22'* 

17 

19'i 

6.16 

South  Can  Pwr 

24% 

17 

23 '2 

5.74 

do  Pref. 

119 

108 

117 

5.13 

101  , . . 

Mniitreat  3'ram.,  4',.  I9.>.',  .  9.1',  Il9i'.^  '  llptario  ,( 

Montreal  Tram..  5'5.  i»65  .  99‘4  10l'4  H.vdio  Efer-t.,  '.i,  "i967  'J9..i0  liMi  .',0 

vji*',  dill.  Hydro  Elect  ,  3.  1969  99. 'i.',  1181. 2.', 

Nfid.  I...  H.  A  P..  3'4.  19.'>6  99  Oiil.  H.rdro  Elect.,  2''4,  '68  96.00  99.00 

I  lint,  tlvdro  Elect.,  3,  197(1  99.25  III". 2.’, 

lot  loot.  Hrdro  Elect. .  3.  1973  99.2.'i  IIKi.2,'. 

•0"  I  Pr.  Erlwal'd  l»..  3.  I9.'.8  99. .ill 

98'.,  100'..,  Kdnard  U.,  2'',,  1961  96..'.0  9X...0 

99',  lot'-  ;  |,|..  |4,,  3I4,  1,161  ioo..-,o  102.011  Briioiicr  Crain.  Com 

’!*!*!*  I  Pi.  Edward  I,..  3.  1963  98. .'.0  |I8I..',0  Mira'8  Brewer 


Bid  Asked 
6.5S  .... 

16.62  .... 
23.00  2S.7.S 
19..50  19.75 
33.U0  .... 

28.00  .... 

21  ..,0  _ 

.•15.00  _ 

....  «.00 
....  2.50 


70.00  90,00 

12  00  13.00 
124.00  .... 

11.25  .... 

3.25  .... 

0.25  _ 

24.50  25.00 
500,00  575.00 
12  00 


Nfld.  I..  H.  A  P.,  5.  1950  100 

■North.  One.  Power,  4'.,.  1967  99 

Power  C/Orp..  3'.,.,  1967  ..  98 

Oii"bec  Power,  .T*.  I'J62 
Shawinigaii,  3.  1961 

Shaw'iiilKan,  3',.  1970 

Shawiiilgan,  3,  1971 

Shaw’lnlgaii.  3',,.  1973 
St.  Maurice  Pw*r..  .’t'*. 

Cniled  Sec..  3.  1952 


l:t6.00 
23.00  29.00 


9  .>0  10.25 


I  Onebec,  4 

. .  1112*4  I04'4  I  giirber' 

70  100  102  'll,.,,.... 


15.50 


,  I9.',8 
1960  . 

O'lrbe,*.  3,  1962 
O'leber-.  3,  1964 


0.21(d)  .  .  . 
l..'?2  0.65 


1.60 

2.r>3 


1.80 


S(d.  Chemical 
Std.  Pflving 
do  Pfd. 

Stedman  Bros. 

Steel  Co.  of  Can  29 
do  Pfd. 

Tamblyn 
Transvision 
TTnion  Gas 
United  Co.  -B’ 

United  Fill  ’B’ 


lO'j 

5 

9 

5.55 

18 

7 

14% 

10..52 

.35*; 

18'; 

28% 

6..52 

18'2 

1.3 

18% 

4.39 

29 

20 

27 '2 

2.76 

29'i 

20'2 

28 

2.68 

32 

26'2 

30 

5.34 

.6.5 

.15 

.40 

19% 

8% 

18'i 

.3., 58 

36 

18% 

.32 

5.46 

2.3 

17 

22 

Winnipeg  Elect..  3".,  1971.  lOI 103',  I'yi;,};;;.;  |96 

IfidiatrialR  —  1970 

.  .  .  ,  O.M.i:.,  2%.  1960 

Abirlbl  I*.  A  I*.,  3',i,  1967  101'.,  103'.,  '  ii.M.C.,  2“4,  1961 
.Xcadia-.Atl.  Sugar.  3",.  1965  102 
.Aliiliiiiiiiiiii  Co.,  3',,  1974  .  102 
Aiigin-Caii.  (HI,  I.  1969  ....  104  106 

Borrater  P.  .A  I*.,  3',.  1968  98'4 
Bland.  Hriidrigoii,  4,  I96|  96 

ICC.  Eorrxl  Prod.,  !•,  1966  9.1',  too'.. 


29 

22'2 

26 

6.16 

1.39 

0.60 

United  Steel 

9'; 

-5'; 

8'; 

19% 

13 '2 

14'2 

6.90 

1.74 

1.00 

Wabassn 

18>2 

1.3 '2 

17*«. 

17 

13% 

11 

5.71 

8.19 

3. ,55 

Hiram  Walker 

.56'* 

23% 

5.3 ' 2 

15 

9 

9'2 

7.37 

2.42 

0.80 

Wejteel 

19'* 

16 

18 

31 ’2 

27 

31% 

3.94 

2.71 

1.00 

Weston  (Geo.) 

28'** 

20 ') 

27 

33% 

27% 

.32 

3.91 

2.72 

1..50 

Winnipeg  Elect. 

42% 

27 

.36 'i 

0.10(d)  .  .  . 
1.62  0..50 


York  Knit  ’B’ 
Zellers 


1.00 

13 


2.00 

14 


RA.NKS 


0.88 

1.21 

1.43 

1..59 

1.62 

1.92 
1.67 

1.93 


0,80 

1.00 

1.00 

1.20 

1.00 

1.60 

1.00 

1.40 


Can.  Nationale 

Commerce 

Dominion 

Imperial 

Montreal 

Nova  Scotia 

Royal 

Toronto 


21 

27'2 
28  *« 
32*4 
30*4 
43 ''a 
30 
43 'i 


19*4 

22 '2 

24', 

27t« 

25 

34 

24*4 

35'.. 


20'^ 

27 

27'i 

.32', 

30 

45 

29 'j 

43 


7.06 

5..59 

3.63 

4.45 

3.70 

4.11 

3.57 


3.91 
3.70 
3.64 
3.73 
3.34 
3.. 56 
3.44 
3.26 


102' j 

lot '  . 

99 ' , 
100 
102 
too 
100 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


R.C.  Koi'Put  PimmI.,  I.  I96H  .  94  96’ 

I  Bro^ii  A  I!o.,  5,  I9.»«  Jll7'j 

'Tan.  |9l>7  ..  9.*»  97 

i  r«i».  4.  1909  ...  99*2  lOP;; 

«;aiL  Caiiners.  I97ii  H14 

CrlaiiPKfg  :i.  1962  .  9X>2 

'  ranadiaii  Oil,  .'O4,  1902  .  ..  9)^  loii’ 

I  Canadian  OH.  V;.  1964  ..  99  HU 

Can.  P.  A  P.  Inv.,  |  pi 

C«»l.  CpIIiiIosp.  h.  PHiH  101’ 

I  Corkvliutt  Pln3%.  4*4.  t96.'» 
j  Cnns.  Pappi.  nc...  |!»67 
Oi’.vdrn  |9«1  ,,, 

K.  H.  ,  ac.,  l!Mi6  .... 

1  K.  K  Fdd.T.  4,  1966  .  , 

J  Pfderal  Orain.  4.  1966  ... 

Imperial  OH,  .1.  1960 
I  Imperial  Tnharco.  197i» 

j  Ind.  Aovppt.,  4,.  1969  . 

I..  St.  Jnlin  P.  A  P..  196!  Ml 

Mi'Coll-Krnntenai*  OH.  .1,  *7l  97 

Maple  Lraf,  196:1  .  97',^  99* 

I*  Manse.' •  Hj4rri«,  .1.  1966  97  99 

N.S.  Steel  A  Coal.  .I’y,  196.1  99  161 

Onilvie,  4.  1!»67  . 

.  Pal.^n  Mfjt..  V.^.  1966  _ 

M’eiimaris  l,t<l..  ^<4.  1966  , 

Price  Bros.,  .*04 .  I96h  .  . , 

;  MoHand  Paper.  4*»,  I96."i  , 

:  Prov.  'transport.  4.  1962  . 

'  Sliiipsfm’*  l.td..  9', 2.  I960 
Trader  Plnanre.  4,  1966 
,  Trailer  Tinanre.  4,  t96.'t  *.< 

(*nit.  Aniiisement.  4.  PMm 
Steel  Cf>.  of  Canaria.  2“4,  ’f . 

Tnit.  Grain  Gr»f\..  1,  196:i  lOO’J 

Wahaa.^o  Cntinii.  4’2.  19.M  166 
i  Western  Can.  Brew..  *67  Mil  M.T 
Can.  Brew..  4C..,  196.7  99»4  Ml 

Western  (iraiiH.  .7,  1969  ...  99 


M4I 

UW 
Ml’ 
162 
Mt 
M2 
M2 
99*4  Ml 
96*2  HH 
m:i 


O.M.C.,  1.  1966  . 

IJ.M.C.,  ;t.  191m  . 

u  M.C.,  :P4,  1966  . . 

tJ.M  C..  .'P4.  1961  ..  ... 

Saskatchewan,  4,  1966 

Saskatchewan,  .7,  19.76 

Sa.skRt4'l)ewan,  :P4.  1962 

'  >tHakat4‘hew an.  M6.7 

Saskatchewan.  1968 

.Ml  NK'IPAla 
Charlottetown.  .S’jv  1969  . 

Ilaltlav,  :t.  196.7  ..  . 

'  null.  .P2.  . 

I  I.evis,  a,  19.74  . 

Momloii,  t9»i6  . 

^  Moiitieai,  :{,  1966  . 

'  j  Monteiul,  I96t  ....... 

^  •  Moiitieal.  :t,  1976  . 

'■*  Montreal.  :i.  197 1  . 

i  Unehec.  j,  1964  . 

SI.  Boniface,  .'t,  4.  197 

,  .St.  John.  4'  j,  1971  ..  . 

'fliree  HIvers.  .'1*2.  19611 

*  VaiicfMMer,  .7.  196.7  . 

'  W  estnioniit.  4.  M.7t  . 

I  W  indsor.  1977  . 

Winnipeg.  IC_..  I960  ..  , 


Great  Went  l.ile  Astace 
Great  West  Saddler).  Com. 

Moiiairh  l.ife.  46<rr  Paid  . 

.Noi .  Ciin.  Mtfte,  I'nita 

Soi’therii  Irnst  . 

North  Star,  l.oni . 

North  Star  Gil,  Pfd .  5.7.7 

6..7t» 

15.2.7 

So'ereign  I.He,  2.7' f  Paid  59.06 
Tinders'  KiiHding  .\ss..  n.  ‘JI.IMI 
t  nit.  Grain  Grower*.  “A’*  17.50  1.9.50 

Wesleiii  Grain,  Pfd .  . 

Western  Grain.  Coin.  . .  6..75 

99.25  166.2.7  ^Western  Giix’ers,  Pfd.  ...  3I..70  .12.1t6 

97. . 76  99.76  NNeslerii  Grot'ers,  Com.  :t2.66  .l.'l.AO 

Uli.iMl  97..7II  Western  Gr«M‘ers.  Class  .1.1..70  .... 

99.. 76  lot. .76  Wesleel  Prodiirta  inew)  19.66  19.36 

99.011  Ml. (Ml  W  Hmmi  Vtationers.  Pfd.  98.IHI  .... 

161.76  16:1. 70  Wilson  Stafionerv,  Com.  12.66  .... 

lot  2.7  10:1.2.7  Winnipeg  Kle«’l.,  .7'#*  Pfd.  166.66  .... 


167. .76 

166.76  161.7 
166  2.7  161  2 
99.7.7  166,7 
99.7.7  166.7 


162.66  ....  Winnipeg  Kle4|.,  Com. 

168.66  ....  Mines  and  Oil*  <— 

97.6ti  98.IMI  Berriis  Biver  . . 

162.(61  164.66  Bi  n«-e  Cons . 

161.66  _  C.  A  K,  l.oip . 

Ceiilt  al  Man.  . .  .  .  • .  • 

<j’>derman  G.  M . 

Hlckstone  Copper  . 
Min  i'loti  C. 

I'oi  l.v-l  oiir  .  . . .  . 

(told  Cake  . 

til  eat  Calls  M.  A  S.  .  . 
ttiiiiiiar  .  .  .  . . .  .  . 


.17.25 


98.56  161.66 

9.7.66  9K.fNI 

97.66  99. .76 
M:t.66  168.66 

99.66  161.66 

97.66  160.66  j 

90.66  98.66 


9;’.. 


1.66 


9f)..70  162.60 
87.06  91.66 

119.66  .... 

98. .76  161.06 

1118.. 76  I  I  .'{..76 

161. . 76  M4.66 
88.66  92.011 

11.8.76  _ 


UNLISTED  SECURITIES 

(Swpplitd  by  Kipp.n  A 


3.00 


Cdn.  Gen.  Secur  65  >4 
Cdn.  Ice  Machine  5'4 


12  Vi 
4 


65 

4 


Apparent 

19,50 

1949 

1  ApparMit 

19.y0  1949 

Ciirranl 

1  Apparent 

19.'<0 

1949 

1  Apparent 

19.'.0 

1919 

Annual 

•fan.  June 

Current 

1  Animal 

.Ian,  Ju... 

J  Annual 

.Ian. 

•luiir 

Current 

1  Annual 

•Ian. 

.luiir 

Curreiil 

Div. 

Hish 

Low 

Prlr* 

Div. 

Hisli  Low 

Price 

1  Div. 

Hiah 

l.ow 

Prire 

Div. 

Hich 

l,"w 

Prire 

0.50 

Acme  Glove 

15 

7 

9 

Circle  Bar 

9  6 

6% 

i  0.60 

Holden  Mfg.  ‘A’ 

9% 

5 '2 

6 

4.00 

Ont.  Steel 

69 

18 

66 '2 

Amal.  Elect. 

9'; 

6 

6 

1.66 

do  ‘A’ 

18  13 

14 

0.20 

do  -B' 

5'2 

3.90 

3.90 

0.80 

Paton  Mfg. 

24 

9 

11 

0.40 

Andian  National 

1  9*2 

4'2 

7*2 

4 '2d 

Cinzano  ‘A’ 

1.25  .75 

Holt  Renfrew 

26 

26 

26 

1.00 

Paul  Service 

20'2 

12 

1.3 

2.00 

Anglo-Nfld.  De. 

28*; 

14 

27 

Claude  N'on  ‘A’ 

3.00  1.2.5 

1.2.5  ’ 

6.. 56 

Horner  'A' 

10'* 

7 

10 

3.00 

Penmans 

63 

51 

54 '2 

Argust  Co.  War 

.45 

.0,3 

.04 

.  .  • 

do  'B' 

1.00  .20 

.35 

Hotel  de  la  Salle 

15% 

14 

14 

0.25 

Peoples  Credit 

10 

.5 

10 

0.40 

Auto  Electric 

7); 

4% 

7 

Cochrane-Dun. 

11  6 

10 '4 

1..50 

Hub.  Felt  'A' 

18 

14  ', 

16'* 

2.25 

Photo  Engrav'rs 

.30 

25 

30 

0.60 

Auto  Fabric  ‘A’ 

10 

5% 

7 '4 

0.86 

Coghlin 

14'4  12'2 

1.3 

do  Com. 

5 

1 

4 

3.00 

Power  Co  2nd  Pf  57 '2 

51 

5,3  •’* 

0.40 

do  ‘B’ 

5  Vi 

.3)4 

4.50 

0.50 

Collingwood  Te 

10'2  8 

10'2 

1.2.5 

Humbers'e  Shoe 

26 

17 

21 

0.25 

Purity  Flour 

9% 

5*2 

-5 '2 

Barcelona  Tra 

3.00 

1.00 

3.00 

0..50 

do  Pfd. 

10'2  7% 

10'2 

0.25 

Hunt’s  W 

9'2 

6'2 

8% 

0.77’2 

Que.  Tel.  ‘A’ 

1.3 

8% 

10% 

1.00 

Bates  A  Innes 

16 

13 

IS'/i 

1.00 

Conduits  Nation’l  9'2  5 

8’2 

0.25 

do  B' 

13 

7 

9% 

0.75 

Quinte  Milk  ‘A’ 

10 

8 

9% 

7.00 

Belding-Cort. 

170 

160 

165 

1.50 

Cons.  Div.  Pfd. 

19'2  15 

19'2 

5.00 

Hum  A  Ere  Mt 

125 '2 

110 

125 

0.15 

do  'B'S.l^ 

.3 

3.10 

0.60 

Belgium  Glove 

11 

8 

9% 

do  ‘A’ 

1.00  ..30 

.79 

0,25 

Hydro  Elec  Sr 

4..50 

2.25 

3.60 

0..50 

Regent  Knit. 

27 

20 

22)2 

0.25 

Bert.  A  Son  ‘B’ 

9% 

5 

8% 

2..56 

Cons.  Lithograph  30  24 

30 

1.10 

Imperial  Varn’h 

18'2 

15 '2 

16'2 

. .  . 

Reitmans 

2.5 

1.3 

22 

0.10 

Bickle-Seagr’ve 

2..50 

1.75 

2.00 

0.65 

Cons.  Press  ‘A’ 

S'a  4.75 

7 

1..50 

do  Pfd. 

31% 

30',* 

.30'* 

x 

Reliance  Grain 

3.5 

6.25 

0.40 

Biltmore 

9 

6 

6 

do  ‘B’ 

2'2  1.05 

l.,50 

0..50 

Ingersoll-Mach. 

9 

7 

8'2 

0.60 

Renfrew  Tx  'A' 

8 

5% 

5% 

Blue  Ribbon 

20 

9% 

1914 

O.SO 

Cons.  Textile 

15%  8 

14 

0.90 

Inter-City  Bak. 

15 

12 

14 

1.30 

Renold-Cov.  ‘A’ 

20 

17% 

19'2 

2.50 

do  Part.  Pfd. 

55 

45 

55 

1..50 

Cor.  Paper  Box 

29  17 

24 

3.00 

Intercolon.  Coal 

30 

25 

25 '2 

2.00 

Riverside  Sk  ‘A’ 

.30% 

26 '2 

28 

2.00 

Blue  Top  Brew 

35 

20 

20 

6.50 

Craig  Bit 

9’,;  5 '4 

7 

Inti.  Bronze  Pdr  10 

4 

9 

1.00 

do  -B' 

15 

5 

7 

4.00 

Bowes  Co.  'B' 

42 

23 

42 

0.40 

Crain  Ltd. 

9%  6 

8'2 

I..56 

do  Pfd. 

23 

15 

20 

3.00 

Robertson  P.L. 

61 

38'; 

61 

• . . 

Brand  A  Milln 

1.25 

.20 

2.00 

Crown  Cork 

38  31  )i 

36 

0.03 

Inti.  Coal&Coke 

.33 

.20 

26 

0.50 

Robinson  Cotton 

ll'j 

8'2 

9 

. . . 

Brand. -Hender. 

14 

8 

9  ’ 

5.00 

Crown  Trust 

125  114 

119'i 

Inti.  Paints 

10*2 

5 '2 

8% 

0.80 

Robinson  Little 

12 

9 

9'2 

1.00 

Brant.  Cord.  ‘A’ 

15% 

14 'i 

15 

4.00 

Crows  Nest  Pss 

.56  45 'i 

.50% 

1.26 

do  Pfd. 

25 

18 

24'... 

Rolland  Paper 

14'; 

6 

14'» 

do  'B' 

9 

6% 

8'i 

2.50 

David  A  Fre  'A' 

34';  29 '2 

32’o 

Interprov.  Util. 

5% 

5 

5 

1.15 

St.  Lawr.  Flour 

24 

11 

17 

1.60 

Brant.  Roof. 

23% 

15 

15  1 

0.50 

do  'B' 

17'2  8 

12'; 

0.80 

Invest.  Found. 

17*2 

8 

16 

0.70 

Sangamo 

14 

9% 

14 

1.00 

Bright  (T.  G.) 

23 

14 

16 

0.70 

Davis  Lther  ‘B’ 

9'i  6'.; 

-'2 

1.00 

Jam'ca  Pu  Ser 

13 

10 

12 

0.50 

Sarnia  Bridge 

9'* 

6 

9'* 

0.80 

B.A.  Bank  Note 

16 

12 

14 

1.00 

De  Havilland 

40  12 

38 

0.80 

Journal  Publish 

15% 

12% 

1.3'* 

1.00 

Scythes 

16'« 

11  '* 

M  '* 

. . . 

B.C.  P.  &  P. 

160 

75 

159 

1.00 

Disher  Steel 

16  5'i 

17% 

0.75 

Kelvinator 

20’2 

17 

17 

0.60 

Sheraton  ‘A’ 

21 

7’2 

20'2 

Burnett 

5.00 

1.35 

5.00 

11.00 

Dom.  &  Anglo 

136  102 

1.36 

Lambert  (Alf. ) 

12 

7 '2 

9*2 

1.25 

Sherwin-Wllms 

2.5 

ir. 

22 

2.60 

Burns  &  Co.  ‘A’ 

39 '4 

23  *4 

37 

0.40 

Dom.  Corset 

14 '  i  1.3 

13% 

Langley’s 

1.50 

0.25 

.75 

1,10 

Silknit 

24 

11% 

20 

1.60 

do  ‘B’ 

27 

12‘2 

26 'i 

0.50 

Dom.  Dairies 

9  6'i 

7 

1.66 

Lawson  A  J 

21 

18 

20'o 

0.90 

Simon  A  Sons 

20'3 

14 

0.90 

Butterfly  Hose. 

14)4 

9 

9 

Dom.  Electro. 

5'.;  2% 

5% 

. . . 

do  B’ 

11% 

10 

11 '^> 

1.95 

Slater  Co. 

41 

2.5'; 

41 

1.00 

Caldwell  Linen 

17 

12 

15 

6.86 

Dom.  Fabrics 

13'2  9 

12% 

Levy  Bras. 

5% 

1 

Stand.  Clay 

16 

9  *.2 

11% 

1.00 

do  2nd  Pfd. 

18 

16 

16% 

1..50 

do  2nd  Pfd. 

31  21 

31 

Lindsay 

15 

10 

10 

0.46 

Stand.  Radio  ‘A’ 

6'2 

4 

5% 

0.10 

Canada  Bread 

3  '2  2.30 

2.75 

1.00 

Dom.  Malting 

26  20 

26 

4.66 

Loews  Theatres 

80 

70 

80 

0.40 

Stand.  Brck  'A' 

•3  •% 

4'2 

4.8.5 

0.80 

Can.  Crushed  St 

20'i 

11 

20)4 

Dom.  Scottish 

8  .3'i 

8 

1.00 

London  Ho.siery 

7% 

4.00 

3.00 

Sterling  Coal 

11'* 

9 

11 

0.60 

Can.  Floor.  -B’ 

12'^ 

11 

11 

4.66 

Dom.  Sqre  Bldg 

82  4.3 ’2 

60 

3.^5 

MacKinnon  Stl 

15 

71; 

1.5 

I..56 

Stowell  Sew  'A' 

19'2 

16 

0.40 

Can.  Foils 

7  5% 

7 

Donll  A  Mudge 

11  1.70 

2..50 

MacLaren  PAP 

48'.; 

.32  ■ 

45 '2 

do  ‘B’ 

■'2 

5 

7 

0.80 

do  ‘A’ 

13 

10 

11 

2.66 

Donohue  Bros. 

.31%  15 

30 

1.00 

Mailman 

19% 

14'i 

17 

1.40 

Stuart  Oil  Pfd. 

20% 

15 

17  , 

1.96 

Can.  Fr&Fg  ‘A’ 

28 '2 

25 

27 

2.00 

Dryden 

.30'  ll*i 

25 

0.50 

Maple  Leaf  Gar 

20 

10'2 

11% 

1..50 

Supertest  Pete 

140 

42 

1.30 

.3.00 

do  'B' 

48  35 

48 

East  Kootenay 

9  1.00 

5.00 

0.80 

Maritime  Tel. 

18% 

16’,* 

18'-. 

0.55 

Taylor  Pearson 

7*; 

4 '2 

7 

1.30 

Can.  Iron  Fdries 

34  % 

15 

34 

.3.66 

Eastern  Theat's 

25  22 '2 

22''. 

0.62 '2 

Maxwell  Ltd. 

11 

6 

10'.. 

Theatres  Prop. 

5 

3% 

4.25 

0..50 

Can.  Machinery 

7 

4% 

67s 

0.45 

Easy  Washing 

7  5 

'5% 

1.00 

McBrine 

28 

1.5'3 

16% 

1.26 

Thrift  Stores 

21% 

11 

20 

Can.  Starch 

32 

6'2 

29 

3.75 

Econom  In  Trst 

.58  38 

.57 'i 

1. 00 

McCabe  Gn  'B' 

9%  : 

>00 

9 

0..50 

Tip  Top  Can  'A' 

9% 

8% 

8% 

O.i.'S 

Cdn.  Bakeries 

11*2  .5'2 

10 

1.40 

Enamel  &  Heat 

22 '2  14 ',i 

22'2 

0.60 

Melchers 

5 '2  ■ 

1.75 

5.00 

0.60 

Tip  Top  Tailors 

22 

17 

17% 

Cdn.  Conv.  'A' 

13 

6 

7'; 

0.50 

Equitable  Life 

ll'-j  10 

10'2 

do  Pfd. 

12'2 

10% 

10% 

0.40 

Tooke  Bros. 

6'*  4.05 

5% 

do  •  ‘B’ 

13% 

5 

5'i 

0.80 

Fibre  Prod. 

12%  8 

11 

4.00 

Mersey  Paper 

10,5 

4.5 

105 

0.60 

Toronto  Elevat. 

12 

9'; 

11 ’.2 

3.30 

Cdn.  Cottons 

49'); 

42 

49% 

Fittings  Ltd. 

9  7% 

818 

0.10 

Mica  Co.  1.25 

.50 

1.00 

7.00 

Tor.  Gen.  Tr. 

185 

1.56*4 

185 

2.00 

Cdn.  Fair.-Mrse 

55 

30 

50 

Flash  Fastenr.  3.00  1.00 

3.00 

1.00 

MicJland  Pac. 

18 

14'2 

18 

0.75 

Toronto  Iron 

13'* 

9 

12'i 

CALGARY  OIL 
QUOTATIONS 

Supplird  by  .Uiwv.  Rirhgrd.nn 


3.00 


Ford  B'  57 

For.  Prw.  Sec.  1.00 


22 

10 


0.80 

do  ‘A’ 

12% 

9 

10 

do  Pfd. 

1.5 

4 

15 

6.00 

Cdn.  Inger.-Rnd 

81 

64 

67 

0.75 

Freiman 

10 

6% 

10 

Cdn.  Inti.  Inv.  Tr.  9, 

3 

8 

1.00 

Gen.  Prod.  ‘A’ 

.39 '2 

16'i 

39'2 

Cdn.  P&P  In 

3.15 

1.25 

2.80 

1.00 

do  'B' 

.38 '2 

16 '2 

38'2 

1..50 

Cdn.  Silk  Prod. 

.34% 

19% 

1.00 

Gord.  Mcky  'B' 

22 

9% 

9’; 

1.70 

Cdn.  Tire 

41', 

22 

.37% 

0.60 

Grand  &  Toy 

17 

M 

16 

1.00 

Cdn.  Wallp’r  ‘A’ 

16 

12 

12 

1..50 

Great  West  Col 

26 

15'i 

24% 

1.00 

do  ‘B’ 

16 

12 

13 

0.60 

Great  West  Felt 

7 

4 

5 

1.50 

Cdn.  Wired  ‘A’ 

29 

23'; 

26% 

Great  West  Sad. 

13 

8 

12 

1.00 

Cassidy's 

15 

10 

12'2 

0.25 

Greening  Wire 

5 

3% 

4.85 

0.50 

Catelli  ‘A’ 

11% 

10 

11’2 

4.80 

Hahn  Brass 

24 

10 

21*; 

0.80 

do  ‘B’ 

15% 

12'2 

15 '2 

5.70 

do  Pfd. 

29 

20 

25'; 

1.00 

Celtic  Knit. 

11 

6 

11 

1.00 

Hamilton  Cotton 

16 

12 

15'2 

8.00 

Central  Can  Ln 

210  - 

201 

206'.. 

0..50 

Hartz  'A' 

10% 

9'; 

9% 

1.00 

Chartered  Tr’st 

30 

24  % 

29% 

1.00 

Hayes  Steel 

36 '2 

20 

.31% 

0.25 

Chatco  Steel 

14 '2 

8 

11 

1.00 

Hender.  Paper 

12*; 

9 

11 

0.75 

Chateau  Gai 

10 

7 

9 

1.05 

Hinde  &  Dauch 

23  *2 

14 

23 '  i 

Admiral  . . 

Alli.  Pacific  _ 

Anaconda  . 

,  .\iig.  t;an.  . 

'  Vtlantic  . 

Bri.  Cmptre  .... 

t.almont  . 

Calnorth  . 

t>ntral  Cedne 
tiommand 

’  tioinmoii  . 

t  Common  wealth 
tiontinental  Oil 

Oalhonsie  . 

Oa  vies  . . . . 

hecalta  . .  . . 

Oelrlo 
Caal-Crest 
Kaat-Cediic 
:  Ceileraled  Pete 

■  Clank  Pete  .... 

Creehold  . 

I  ttlohe  OH  ...... 

Ilann*  . 

ilai  gal  . . 

IlighwfMxi 
I  .fnpHer  f His 
Krov  Oils 
I.eiinc  f  ialinar  . . 
Cedne  Con*. 

Cediic  \\>st  .... 
Cong  Island  Pete 
Mel).  . 

■  Meri'tii  v  . 

Mill  tilty  . 

Moitel  . .  . 

Nat.  Pete . 

New  Bri.  Iioni. 
North  ConCe 

I  t tkalta 

Pacific  Pete  . 

r'hlllips  . 

j  Prlijcess  New 
ReiC  Ceaseholrls 

Boxana  . . 

I  Boy.  Can . 

j  Ro.'allte  . 

I  Share  Oil 
'  Sonlh  Bra/ean 

i  Spooner  .  . 

i  Sunset  . . 

I  Superior  . 

,  ‘I  timer  . . . . . . 

Cnited  . 

Vulcan  . 


99' 

MiM 
IIHI 

MO'a  Ih2'2  ^\|lKlo  Can.  JeC.  **A'*  Com. 

Heaiiharnoi*  C.  H.  A  P. 

I'”'  H.C.  .Sugar  . 

Ml  '.2  iH.I'a  I  H.  I\  Goderich  . 

166  102  j  Brinton  Pete,  t  arpet  .  .  .  . 

lOfi  109  i  Bi  itish  Xinerican  Ass«*e 

J9'2  ..  ^  <  HrockvHIe  Ivnst  . 

9n'2  98*2  j  Can',  lien.  Invest . .  .  . 

I  Can.  Investment  Fund  .. 

t.anada  I.He  . 

t.aii.  Mnlor  J.ainp  . 

j  Can.  March.  Com . 

I  tian.  Indeninily  . 

|t;Hn.  I'ire  Insnrance  .... 

I  f!an.  West.  Nat.  tias  . 

It. an.  West.  Nat.  t»as.  Pref. 
Itiawthru  Apts..  Cnits  ... 

I  ,V.  W  .  C.hase  Cnits  . 

tiity  tias  aV  C..  t^om. 
tjilimiai  Stcaniships  . .  .  . 
CommcrciHl  Mnance  .... 

‘  i.oinmercial  Cite 
[  C.onl  etieral  ion  Cite 
t;oMs.  I.l\.  Sland.  Sec.  Pld. 

,  (  onliiieiital  I.He.  26' 0  l*d. 

Crown  Cife  . 

tiuban  t  unadian  Sugar 
I  Oi'lroit  Inter.  Bridge 
'  Ooiii.  of  t.an.  tten.  Ins.  .. 
Otiser  linlnstiies 

'  iHinlop  'I  II#  Pref . 

,  I’.astcrn  Bakeries  . 

•,^1'  I  eastern  I  rust  . 

j  empire  Cife.  25‘*r  Pd . 

■}^  l.nsex  Paikcrs.  t  oni.  ...» 

»  r.ssex  Packers.  Pref . 

I'  ‘a  I  Kxcelsior  Cife  . 


Co.  Inr.) 
r.id  Asketl 
16.;. 7  11. .70 

25.56  27.66 

92.66  9.7.66 

17.66  19.66 


Marvel  Oils  . . 

Monarch  ti.M.  Synd.  ... 

Noiinaiiil>  (f.  .M . 

Pack  sack  . . . 

Hiie  l.ake  t,.  M . 

Hed  tlloud  M.  A  S.  ... 

Bice  Cake  fC  .M . 

Scaltergond  . . 

Si-olia  Gold  . 

S'.Tiiril>  ^■re*•hoM  Pete. 

Slar  Cake  . 

W  iiiniprg  Bix  er  Tin 


.61  .01  Cj 

7.16  7.70 

.59  .41 

.tH  .62 

.6*2 

.61  .61^ 

.75  .85 

.66' I  .61 'a 

.till  1.2  .tl.T 

.IMHj  .61  14 

.04 '3 

.01  .6:1 

.61  .02 


.66'  j 
■Otu 


UNLISTED  MINES 

tRupplifd  by  G.  E.  I..«bII«  A  Co.) 

bid  Asked 


M5.IHI  .... 
82.66  .... 
t>:ClMl 

2Cl<6  *22.66 

7.5.7  ft. 65 
766.66  8(MI  (Ml 
i:;.(Mi  .... 

17.66  .... 

:h.(;6 

26.56  21.56 

M.(i6  .... 

19.66  26,25 


Miciiakis  *2 
.\in.  tJiih.  2:1  2 

I  \inal.  Kirk-  t 
Snnanieiinr  5 
,  Adelniont  «d'<l.  t 
Baker  Ijike 


1 ..  lienex  a 
I  .a.Salb' 

W  .  Ceax • 

I  aissie  B.  C. 
Colic 


Beacon 
Bell  t  hih 
Bl  ight  B.l 
Bolgo  ofd.  2(i 

Brown  M.  t). 


5.66 


(  ainegt 
Ian 


olf  56 


.^ons 


4.S6 

2.45 


2.45 


It;  iMi  ‘  '  hill.  E\i>. 
'■i.im  !  Cii'vl''  Vvl. 
I,-.".(»I  '  ' 

'  t.Miis.  (  hih. 
■  '  *  (.not.  *7»|i. 

;  (  oil!  ill  hie  t  e 


20  28 


1  .‘{5.(61 

21.56 

16.56 
216.66 

18.66  26.66  tnxnni.ii.  I. 

. .  I  |)e  Santis  2 

'  IHckeiisoii,  o.  2 

Ootiratid  2 

Ooris  1 

Ouinicfi  2 

•I  HM  ••  >1*  iMinford  4 

21!""  2:.]""  I  i";i>""i"»'t  J 

2.66  4.(i6 


:{M6.66 

.7.16*  0.*M* 

1  Ctt6  1.7..76 
226.66  256.66 


22.66  21.011 
17.56 


1.26 

.68 

.2:1 


,  tCilt  Brass  tit 
j  tioderich  Kle vatu 


;{::.66 
14.76  1.7 

47.7.66  496 
:t96.66 


.54 

.68^ 


. ..  .'196.1 


S:{.(MI 

20.60 

0,.76 

1.6 


.M'i 
1 1 .56 
.16'.. 


Modern  Contain.  19' 
Modern  Tool  7* 
1.00  Monarch  Knit. 

1.50  Monarch  Mtge 

. . .  Mtl.  I.sland  Pr 

1..50  Mtl.  Refriger, 

2.00  Mtl.  Telegraph 

.  .  .  Morrison  Brs.s 

0.60  Mt.  Royal  Met 

0.65  Mt.  Royal  Rice 

0.80  Murphy  Paint 

2.40  Nat.  S’r  P’e  ’A’ 

1.00  Nat.  Tru.st 

1.00  Nfld.  Lght  &  Pr 

1.00  N.S.  Lght  A  Pr 

5.00  Nuclear 

Ontario  Beaut v  1.50 
1.00  do  Pfd. 

5.00  Ont.  Loan 


12*4 

3 


7*4 


14 

8'; 

12 

16 

6’s 

16 

2..50 

.15 

.20 

.37 

28 

37 

.52'; 

50 

•50% 

4.00 

2% 

3.00 

it; 

10 

10'* 

1.3'* 

8'2 

1.3'* 

2.3'.. 

19 

20 '2 

46 

27 

41 

.30 

25 

.30 

20 

15'i 

19 

21‘i 

16 '2 

21 '; 

12 

7 

8 

1..50 

.25 

.30 

13 '2 

5 

5 

132 

121*2 

132 

REALTY  BONDS 


5..  50 
2.00 
2.00 

1.75 

1.75 

1.00 

1.. 56 
0.80 
0.40 
1.25 


1.00 

0.70 


1.00 

1.60 


12,5 

.35 ',4 

34 

14 

36 'i 
32  U 
25 
43 


Toronto  Mtge 
Traders  Fin.  ‘A’ 
do  B’ 

Twin  City 
United  Am  ‘A’ 
do  -B' 

United  DLstilHers 
United  Secur. 

Viau 

Viceroy  Mfg. 
Waterous 
We.st.  Can.  Brew  17 
Western  Grain  2. .50 
Western  Gtocers  33 
Wil.sil  19'; 

Wilson  (.I.C.)  12 '2 

Windsor  Hotel  21 

Woods  Mfg.  35 

Wool  Combing  20 


100 
17 

17'a 
5 '2 
32*4 
24 
21 
10 

35  21 

15  10'4 

11V4  (-75 
13 


.70 

22 

16 

9 

12'J 

23 

13 


114 
28 
30 
12  Ti 
.36 '2 
26 
25 
38 
33 
14  «4 
6*/* 
14  >4 

3‘2 

17 

21 

24 

18 


Rid  Axkfd 

Airxandrr  Bldg..  B,  l!)«2  gfii.,  .. 

;  Ancroft  I'larr,  I'x.  IM.'.H  .  .  g,'. 

[Rnlloiir  Rcallirx,  (,  l!lf.;i  ...  H2 
Hay  A.  (iai-agr.  4'^j.  istig  »;i  ' 

I  Ray  CiiinliPilaiid.  'I','.,  "S  g| 

I  Rlonr  <»l,  Grn.  .Apt..  4’.,  'B7  tl.'t 

1  Clarendon  Apt..  7'x.  I94fi  .  «g 

Deer  J>aik  .Apt..  4'x.  IS.'itl  ;i" 

<  Dom.  S(|iiai'e.  4's,  IS.'.'I  I'll',  lO.Tj 

Ellii  I'ark  Apts..  4',..’v,  1!»(M)  Si', 

j  Hotel  l.aSalle.  .i.  Ilifi,'.  ....  BS  .i 

I  I. in  Ion  Apt.,  a.  IS.'II  ..  !i;i 

{  I. oil) bard  Realty.  2'.,'«.  Vii  BP 

I  l.ord  Nekvoii  Hotel,  4‘s.  '"7  SH  »:i 

Metropolitan  Bldg..  4'  ..  Itkl'i, 

:  Mont.  Apts.,  ivt.  4'  1904  99  Iltl 

Mom.  Apt.,  and.  4',,.  I9.)l  9(i.'.  ; 

I’i'olex. tonal  Offlrev."  7'.  9,9'^. 

ni.v.  E\rh.  Bldg..  .9.  19.'.9  9.-| 

I  Raiii.deii  Park  Ant..  .V«,  'BI  b;',,  I 

iSheilirooke  SI.  B..  4\,  98', 

j  Windsor  C.  Apt...  .Tv.  "fi  9"  i 

A'ork  Adelaide  (iar„  4','..  Vi9  77  I 


eat  West  l.ife  . 

|•tnal'anter  C.o.  of  N.\. 

!  linardian  Really .  Pref. 

I  Halifax  In.nram  e  . 

HoiiiexNOod  . 

I  Hvland  Hairy.  Pref.  .. 

Imperial  l.ife  . 

Iiigjaiii  A  Bell  I’ref. 

Intel'.  Holding.  . 

I.aiiibitoi  Loan  . 

<  ladda n  liir . . 

’  Mr(..xrlhv  Mill,  "A"  . . 

Mel  arlhv  Mill.  ‘‘R”  ... 

j  Mannfarinrerv  l  ife 

Midlaiiil  I'lop . 

,  Moiiarrh  l.ife 
Montreal  C.  A  It.  Rank 
i  Moirovy  Nrrevy.  Com.  .. 

Morioyv  Srrew.  I*fd.  .  .  . 

Mtge  Hivcoiinl  t'liitv  2. .7" 

■  Nat.  l.ife  .A. see.  2,7'r  Pd.  B;t.ll» 
New  Rriiiiv.  'I'el..  C.om.  ..  1 1.2.'' 

I  Nova  Srolia  'I'rovI  .  IBS."" 

Iilffiie  Speriallv  Bli.li" 

I  Hill  (yiml'arle.  Brewer.  ...  ".9" 

Onlaiio  lidiarro.  I’fil. 

I  Pa<*ifii'  C<*"vf  Term, 
j  I’hi  amount  Hvhayva.  Pref.  91', "0 
!  PeMer  Rrkwiiig,  C.om.  .  .  . 

I’eller  ilreniiig.  Pref. 

I'i'ovinrial  Rank  . 

Hnehe.'  Tei..  .7'.,  Pi'ef.  ., 

KiU'hie  Cm  Slone,  Pref.  . 

S';)  w  yer  Ma.vey  .  .  .  . 

Neiliei  ling  linbbei  ,  Com. 

Soxeieign  l.ife,  2.'.''.  Pi'ef 
Slaml.H'd  Inel.  I'.,'",'  I’lef 
Son  l.ile  Avvre  Co. 

Ihirii  Call.  Ceil.  Invevl. 

roi'oiilo  Carpel.  Coin . 

Toronlo  Ceiieral  Inviir,  ,. 

I'niled  Steel.  “.A"  Pref.  ,  . 
Waterloo  Mfg..  ia>m. 

Wevletn  Awnranre.  ('.out. 

We. let'll  Crain,  Com . 

Wevtriii  Crain.  I'l'rf.  ... 

Wevlerii  Stockyard.  ... 

We.lerii  Storkyai'd..  Pref. 

We.lei'ii  I  ife  . 

York  Trading  . 


I  all 

'  l-'licka 

Clenrona  .7  fi 

1  lid  Eorm.  oftl.  N 
l.ortl.  I  ehel  I  2 
1  Cl  aiiletlnc  11  19 

Creenlee  4  .7 

iCiawmonI  94  97 

Hitgli  Pam  li.l. 

I  Hugh  Pani  H.C 
liiv'o  II  IB 

I  Jel  Oil  8  HI 

l.amlac  2"  24 

'  t  Ixeniiai  B  8 

42606  ^  *  ♦» 


12. (HI 


1  *2  lauvalie  out  lial. 

15  18  I.IovilBock  21  3.1 

ont  Miijor  .1  5 

1  2  MHCliii  Binl  ‘2  3 

MnrlM'iior  list. 
MutHlmu  7»  .  9 

N.  MaUit.  n.  9  11 

N.  .\ngui  ita  T  9 
\.  Malar  tic  ‘2  4 

fi  N.  MilHv.  oM  16 
9  Norh^aii  M5  115 
II  Nor<*«»urt  2 ' -J 

9  Ohaska  I..  out 
5  Ohalski  4  fi 

36  Ohalski  *15  I.'t  15 
t  O.  NIckflo.  2  4 

0|».  Cop.  28  y* 

4  l*as4'aHs  14  1.7 

:t  Paxn^  fi  8 

4  IVrsh  Man.  K*  II 

5  Binnacle  .t's  414 

3  Crrsdor  1  3 

ofii.  26  O'l'*  N  H*t. 

2  .1  On^J"  <  ^ 

BainvHle  4ft 

Band  Mat.  16  12 

Uaiidona  4  5 

Bnss-Bae  ofd.  *26 
Box  I'an  list. 

Scott  (.hih.  4  .5 

Southxnc  ofil,  10 
S«>xereigii  I '2  .I 

Starlight  2  rt 

Tr.  Oliver.  off  16 
Van/e  Ihif.  11  n 
Voiing  Oa.  19  22 


7.56 

r-t.iMi 


.*17.7.161  .*195.06 

25.66  ... 
1:18.66  14:1  (6* 

44.U6  4fi.66  ) 

24.66  _ 


fi.56  8  (6*  •  2 

1:1. (M*  lfi.66  :t 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BO-NDR 


1  ml  1 .2.7 
Ht.iiii  tl.fi" 
1B.'2.7  17."" 

19.7"  2».2.7 

9  .7"  I"  .7" 
ii.sn  .  .  I 

fi.2.7  7.7.7  , 

'..7. "11  11"."" 

17.""  :i».m>  , 


2* 

RAII.W  AY 


.Maliirit.v 

Bid 

Asked 

Nov. 

1  19.'.  I 

99.75 

100.50 

N«»v. 

100 

1  rh. 

HOI 

uni'j 

1011; 

I>li. 

I9.VZ 

IO2I4 

10.1 

Her.  1 

not 

99% 

Mi»r. 

i 

10|\ 

lO-J-4 

Nov. 

yx.’.fi 

10*i 

IIV.’U 

Mtir. 

ini>i 

10*J 

Jmm. 

r»fi-.’.‘( 

101'., 

ion* 

■Iiiiir 

1((!  'h 

101’. 

Sept. 

fit -1)6 

101% 

102'* 

rVM  petiiAl 

l(*l  »♦ 

102'* 

I-*.!., 

IMfiZ 

top. 

ini\ 

:.(i.(i(> 

lir.''.j 

io:h^ 

Jtiiie  I. 

fi7-(VS 

*19*4 

100 

4Y  And 

navu;ation  bonds 

lii(.  MmI* 

HHte  iiritv  Hid  Asked 

;iij  n.;. 

ICO  <3 

IfHIO  "II  I  I  I".""  I  1 

4.2.7  4.77  I  N. II. 

.  I  C.N.B. 

IN. it. 
'."fi  I  C.N.B. 
’.'8'  C.N.B. 
C.N.B. 


lian.  Steamships  .  4 

.B. 

B. 


166.66 

fi.66 

24.66 
ft. 66 

78.66 
1 .56 


I  O.G.» 


2.66 


I'.Hifi  99'*  101 '4 
1951  t66iH 
I!(76  16t  16fi 
1951  ll6i'. 

19.7.7  112'* 

19.79  161 'i 
1960  16!'.. 

19fi9  99'S 

1974  99". 


161* 


66.66  fi5.66 

2:1.00  ....  I 

24.66  ....  I 

27.66  ....  I 

1.7.66  _ ! 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  A  Cn.) 

\  Kflil.  Cnmis.  Inc.,  (  inn.  t.2.7  1.(16 

X  \mer.  Business  Shares  .1.86  1.12 

X  Boston  Fund  Inc.  .  ..  *21.71  ‘2.1.39 

\  Biilhvk  Fund.  I.ld.  3119  *22. '21 

Candn  Investment  Fund  5.t((  .7  9.* 

Comm.  InFI.  Orp . x«IC*2t  4.(16 

Corporate  Investoi's  '.(H  '*  1 

X  IHvidend  Shares  1-66  I'^’i 

X  (iroiip  Secs..  \uto  Shares  6.85  ...A  j 

X  (iroiip  Secs..  Bail  Shares  .*.24  .*.49 


X  Katun  at  Howard  Bat.  Fd  '28.4'2 
X  Fiiudnmenial  lux.  Ini'.  Ifi.'iR 
X  (irmip  Secs..  Steel  Shares 
V  Inc.  Investors  . 

Investors  M . 

\  Keystone  Custodian.  K*( 

X  Mass.  Investors  Trust 
\  Mass.  Iiiv.  2nd  Fd  Inc. 

Besiuirces  nf  Canada 
\  WeHing!4»n  l  und  Inc. 


,'16  .28 
17.81 


36.16  38,61 


.46 


.  .Si 


16.96  11.89 

.26.78  :i2.66 

14.. 29  1.7.56 

1.96  4.4.7 

18  52  36.21 


IWK.STMK.NT  4  OMPANIES 


X  liidcf).  I'l  iisl  Sliaies 
I  ex  erage  Fund  .  , 

Mutual  \ccum.  Fund 
\  N.  Anier.  Ti  ust  Shs. 

\  N.  Amer.  Trust  Shs.  *. 
I  •*•... I  floiid  A  Share 


3.21  *2.fif 

2  17  2.18 

Ifl.96  11.76 

4.22 
2  44 

12..27  14.00 


t  S.  Funds. 


STRAIGHT  PREFERRED  STOCKS 


OiT.  f:all 
Rb14  Pric# 


Dlv.  Call 
Rate  Price 

1.50  25 

.5.00  105 

1.00  26% 
2.25  54 

4.50  105 
0.60  NC 

5.. 50  103 

0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0..50  NC 
0.03*4  26 'i 

4.75  105 
4.00  103 
0.75-  NC 
7.00a  105 
6.00c  102% 

1.50  NC 
1.30  NC 
0.75  NC 

4.50  103 
7.00  NC 

2..  50  .52'., 

1.’25  27 

4.00  NC 

9.00  106 

1.00  NC 

1.75  40 

1.00  26 
1.20  N(' 

6.00  NC 
4  ..50  103 

1 .00  NC 
7.00  NC 
e.OOa  105 


Current 

Price 

25 

104 

26% 

46 


Yield  ,  Div.  Call 
%  I  Rate  Price 


6.00 

4.81 

3.74 

4.89 

6.00 

3.64 

:5.34 

6.66 

4.22 

6.25 

4.94 

6.70 


Abitibi  2nd 
Acadia-Atlan. 

Aluminum 
Anglo-Cdn.  Tel. 

•Argus  Corp.  75 
•Astidn  Hdw  ‘A’  16'2 

Ault  &  Wiboig  103 
Auto  Elect  ’A’  7% 

Belging-Cort.  16.5 

Belgium  Glove  16 

•Bert.  &  Sons  A’  20 'i 
Biltmore  ’.A’  15 

Bowe.i?  ‘A’ 

•B.A.  Oil 
B.C.  Electric 
do 

•B.C.  Pack.  ‘A’ 

B.C  Pulp  A  Pp 
•BrowT!  Co 
CaJdYvell  1st 
Canada  Cement 
Can.  Iron  Fdrs. 

Can,  Safeway 
Can.  Starclt 
Can.  S.S.  Lilies 
Can.  Varni.sli 
•(.’an.  Wile  'A'  lo2*g  3.90 

Cdn.  Bronze  i05‘,  4.i5 

•Cdn.  C  A  Fy  ‘A’  16%  6  06 

Can  Celanese  39*4  4.46 

do  23%  4.25 


8.00 

5.00 

4.00 

5.00 

7.00 

0..50 

5'aG 

O.SO 

1.20 


NC 

105 

103 
.52 'i 

104 
NC 

11 

21s 

175 

NC 

26'; 

6% 


Cdn.  Oila 
do 
do 

Cdn.  P  &  P  In. 

Cdn.  Utilities 
Cassidy's 
Chatco  Steel 
Cinzano 
Claude  Neon 
*Coc)iie-L)un.  'A' 
do  Pfd. 
•Commercial  Al  4. .50 


Current 

Price 

150 

100 

84 

22 

125 

114 

6'g 

26 
16  >; 

25 


9*; 

5.13 

I  1.00 

22 

Cons.  Textile 

18% 

29*2 

3.19 

;  5.00 

105 

Corrugated  Ppr 

100)4 

100', 

4.74 

0..50 

lO'* 

Craig  Bit 

.... 

90 

4.44 

I.ISO 

NC 

•Davis  Lther  'A' 

22 

13  '3 

5.72 

1..50 

25 

Disher  Steel  ‘A’ 

23 

145 

4.83 

5.00 

110 

Dom.  Anglo 

97', 

124 

4.84 

1.50a 

27', 

Dom.  Coal 

21’; 

30’, 

4.98 

1.75 

37 '.3 

Dom.  Dairies 

19 

29% 

4.35 

Dom.  Fdries 

101 

24 

3.11 

1.40 

Nc’ 

Dom.  Glass 

35 

102 

4.41 

5.00 

105 

Dom.  Malting 

105 

105 

6.67 

2..50a 

52 'i 

Dom.  Scottish 

47 

44 

5.68 

1 .00 

25 

Dom.  Tar 

21% 

18 

6.94  1 

17.00 

NC' 

Uoui.  Textile 

172'* 

4.50 

1.00 


1.60 

1.00 


165 

NC 

165 

NC 

NC 


•Uynnacona 
•  bini  A.  MUge  ‘x’ 
xast  Ugocenay 
Eddy  Paper  ’.4' 
Empire  Brss  ‘A’ 


105 

8% 

«■*% 

19 

21% 


Cdn.  Cottons 

‘27% 

4.33 

T.OO 

2-2 1; 

Esmond  MilU 

17 

Cdn.  Fair. -Mrs 

13:5 

4.4.5 

1.04 

26 

Esta  brook.* 

21 

*Cdn.  Food  Prod. 

59 

7.63 

6..50a 

108 

Federal  Grain 

121 

•  do  ‘A’ 

9 

11.10 

0..50 

10.20 

Fibre  Products 

8% 

Cdn.  Industries 

177 

3.95 

0.60 

NC 

•Fittings  Ltd.  'A’ 

13 

Cdn.  Inti.  Inv. 

93 

o.oS 

1.00 

20 

Fleury  Bisaell 

7 

Yield 

Hlv. 

% 

Hate 

5.33 

4.75 

5.00 

4.50 

4.76 

4.00 

5.50 

4.00 

5.00 

6.14 

5.00 

7.69 

5.00 

2.00 

0..50 

4.92 

1.00 

4.80 

2..50 

0.50 

.5.48 

5.00 

4.99 

2.00 

6.82 

0.292 

6.52 

1.00 

3.12 

5.00 

6.98 

4.25 

1.25 

1.60 

4.00 

8.00 

4.76 

4.30 

3.32 

4.00 

4. .59 

7.00 

4.06 

4.00 

4.28 

3.00 

12.U 

7.00 

7.00 

5.26 

1  00 

4.85 

2.00 

5.SS 

4.95 

5.00c 

5.35 

0.80 

5.88 

5.00 

4.62 

0,50 

14.28 

5.00 

Cell 

Price 

102e 

105 

102e 

110 

no 

100 

10.5 
53  % 

NC 
NC 
.52% 
NC 
105 
NC 
.52 '-i 
NC 
25% 
105 

104 
27% 

Nc' 

103 

107f 

120 

1 1.5 

f.2‘v 

NC 

NC 

no 

25% 

no 

105 
NC 
100 
NC 
103 


Fraser  Cos. 
Freiman 

Gair  Co.  of  Can. 
Gatineau  Pwr. 
do 

General  Prod. 
Gen.  Steel  Wres 
Goodyear 
Gordon  Mky  ‘A’ 
•Grafton  ’A’ 
Gt.  Lakes  Pp  ’A* 
Gt.  West  Felt 
Hendei'shot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imperial  Tob.  6% 
do 

Ind.  Accept. 

do 
•  do 
do 

Intercol.  Coal 
Inti.  Metal  Ind. 
Inti.  Milling 
Inti.  Nickel 
Inti.  Paper 
•Inve.sl.  Kuund. 
Jkm  cB  Pub  Se 
Lke  of  the  Wd* 
•Langley  3  Ltd. 
Legare 
Lindsay 

London  Cdn.  In 
•Lond.  Hose.  ‘A’ 
MacKinnon  Stl 
•McMillan  Sx  ’A’ 
Mailman 


Current 

Yield 

1  Hit. 

Call 

Current 

Yield 

Price 

% 

!  Rate 

Price 

Price 

%  j 

102 

4.66 

6.00c 

105 

Manitoba  Sug 

105 

5.72  1 

92 

4.89 

0.70 

NC 

Maritime  Tel. 

17% 

3.93  ' 

97% 

4.40 

1.25 

30 

•Massey  Harris 

110 

5.OO 

0.60 

NC 

•McCabe  Gn  'A' 

10'; 

5.^5 

107'; 

4.65 

4.00 

102', 

McCoIl-Front. 

99'* 

4.03  1 

99', 

.5.02 

Mexican  L  &  P 

4.  ,50 

':'  i 

105*, 

52 

9 

17'; 

46 

.5',g 

70 

49'* 

26 

100 

85 

34 

34 

120 

103 

100 

138 

59 

162' 


4,73 
3.84 
.5. .55 
5.80 
5.44 
9.09 
7.14 

4.06 

4.17 

3.84 

5.00 

5.00 

3.68 

4.71 

6.66 

4.37 

4.00 

5.08 

5.06 

6.S7 


1.00 

4..  50 
7.00 
7.00 
1.00 

4.75 

1.75 
0.60 

1.. 50 
0.60 
5.00 
0.35 
6.00 
7.00 
7.00 

,  1.40 
16.00 
6.00 
4.00 
3, 50 
1.60 
'i  00 


NC 

103 
NC 
NC 

‘26% 

104 
NC 
NC 

27% 

NC 

104 
5% 

105 
NC 
NC 
NC 
NC 
no 
101 

•26 'g 
22» 


•. Modern  Con  ’A’  18 

Monarch  Knit.  91 
•Moore  Corp.  ••4'  360 
•  do 

do  Pfd. 

Morgan  IH.) 

Nat.  Brew. 

•Nat.  Drug 
Nat.  Grocers 
•Nat.  Ho.se 
Neilson  Wm. 

North  Star  Oil 
N.S.  Lght&Pr 
Ogilvie  Flour 
Ont.  Stl  Prod. 

Paton  Mfg. 

Penmans 


•B’  540 


101 
38'g 
12'* 
28'** 
27  >4 
104 

■5% 

106 

170 

140 

23 

145 


•A’ 


Powei-  Corp.  Ist  110 
Price  Bros.  100') 

Purity  Flour  48 ', 

Hegent  Knil.  23 

Keiimans  i8 


5.55 

4.95 
1.94 
1.29 
3.64 
4.70 

4. 55 
4.90 
5.21 
2.20 
4.81 
6.08 
5.66 
4.11 
5.40 
6.08 
4.13 
5.45 
3.98 
7.27 

6.96 
k(.>55 


1  r.O  *  3 

4  65 

2  50 

44 

•Rgbertsyn  (PL) 

bO 

4.17  1 

60 

1.66 

l.bO 

NC 

•P.gbsgn  Ltie  'A' 

14 

i  .i,  : 

19 

10  51 

4.25 

104 

P.gUand  Paper 

SO 

5  32  1 

TO 

5.91 

4.2,5 

104 

Saguenay  Pwer 

10.3'; 

4.10 

100 

5.00 

2.00 

.55 

St.  Lawr.  Cor.t.sl 

.52 ' 

3.81 

0.75 

21) 

•  do  2nd  Pfd. 

19  ' 

3.9.5 

90 

.'>..■>6 

7.00 

NC 

St.  Lawr.  F)our 

138 

.5.08 

12% 

3.92 

6.00 

105 

St.  Law).  Pp  l.st 

100'; 

5.98 

90 

5.36 

2.40 

60 

do  2nd 

59 

4.07  1 

0.80 

1.25 
2.00 

2.25 
0.65 
7.00 
1.00 
2.00 
5.00 
5.00 
4.. 50 
5.00 
0.60 
0.50 
2.00 
0..50 

4. . 50 
7.00 

2.. 50 

1.. 50 
3.00 

1.25 
O.SO 
1.40 
2.00 
7.00 
4.50 
5.00 
7.00a 
.5.. 50 
0.40 

i  id 
X  2-1 


NC 
26'* 
.53 ',2 

NC 

NC 

20% 

44 

104 

105 

104 

105 
Nt' 

10'2 
.52 ' .. 

12'i 

104 
NC 
.52 'g 
.30 
60 

NT 

NC 

NC 

NC 

104 

105 
1 II) 

NC 

2o  •. 


•Scarfe  ‘A’ 

Scythe.s  A  Co. 
Shawin.  W'AP  4'" 
do  4'.j5; 

•Shea's  Brew.  'A' 
Sherwin-Wllnis 
Shirriff’s  Ltd. 
Silknit 

Silverwood  Wst. 
Simon  &  Son.. 
Simpsons 
Stand.  Clieniical 
•Stanley  Beck  'A' 
♦Slovell  Pre.s.s 
Tanibl  vn 
•Taylor  P  &  C 
Trader.s  Fin. 
Tuckett  Tob. 
•Twin  City 
United  Corp.  'A' 
United  Fuel  'A' 
Virginia  Dare 
•  Waterous  'A' 
West.  Groc.  Pfd. 

do  'A' 

West.  Kootenay 
Weston  (Geo.) 
Winnipeg  Elec. 
Wood  A4fJ  ist  . 
Wood  t:.  U. 

Yolk  Ki.il  'A' 
Acllrls 

ug 


13 

24  >2 
47 

51% 

15% 

140'* 

34 

97 

98'-; 

101  f-K 

92% 

!.95 
.50 
I  I 

91  •« 
159 

•28% 

.56'* 

16 

10 

50 

38% 

170 

101 

100 

125 

99 

6 

25 

26 


6.16 

.5.10 

4.25 

4.35 
4.22 
4.99 

5.88 

5.15 

5.07 

4.42 

5.39 
8.58 

12.6.') 
4.00 
4. 50 
4.90 

4.40 

,5.26 
5.34 
7.82 
8.00 
4.67 
5.98 
4.11 
4.45 
.5.00 
.5.60 
.5..'»6 
6  6. 

5.36 
4  St 


•  — I'anvrrtible.  NC— Non-Caliable.  a— Plat  extras 
on  arirar*.  b— Pa.vtna  only  H.lii).  c— In  arreeri. 
v-l."llahlp  fiir  .Inking  fnnd  al  Ilk),  f  — rallable 
lor  .irking  fnml  Ml  l".5  g— riillMlile  for  slokiog 
lomi  ;.l  ti".  .  Siruiiiig..  Ii —Stork  si.lit  for  I 
old  dividend  wa..  |!).  a  ahair. 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latut 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  baaed 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dmdends, 
bonuses,  end  allowances  for  Irregularity  in  paymenta. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
conditions  cliange. 

iligli  and  l.ow  —  The  liigh  and  low  price.s  are  not 
nece.g.sarily  the  ab.solute  liiglir.st  and  lowest  prices  in  the 
pa.st  year.  Rather  tliey  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  haa 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  atarted  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  awing  of  the  market  can 
tasily  be  compared  with  any  other  stock  or  with  the 
narket  average. 

Unrrent  Price  —  The  last  sale  price  during  the  week, 
ar  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Parlicipallug  Shares  —  All  shares  which  have  eny 
privilege  of  pai ticipation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stgcks  whether  or  net  any  participation  dlvldenda  are 
being  paid. 

ronvertibie  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  cla.ss  of  shares  are  marked  with 
an  asterisk. 

INx'idends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  hava  arrears  of  dividenda 
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TRADE,  SHIPPING  and  TRANSPORTATION 


Big  Oil  Tankers 
Being  Built  Here 

Imperial  Leduc  and  Im¬ 
perial  Redwater  +o  Bring 
Oil  from  Pipeline 

Collingwood  —  The  hull  of  the 
world’s  largest  freshwater  tanker, 
a  620-foot  vessel.  68  feet  wide,  was 
launched  here  this  W’eek.  Xamea  | 
the  Imperial  Leduc,  it  weighed  | 
6,000  tons  at  launching,  and  will  j 
be  the  largest  tanker  ever  to  be  j 
built  in  a  Canadian  yard.  | 

A  sister  ship,  the  Imperial  Red-  I 
water,  will  be  launched  at  Port 
Arthur  on  November  18th. 

After  outfitting  this  winter  the 
new  tankers  will  go  into  service 
next  spring,  carrying  Alberta 
crude  oil  from  Superior,  Wis.,  to 
Ontario  refineries.  Superior  is  the 
terminus  of  the  1,127-mile  Inter¬ 
provincial  pipe  line  from  the  Ed¬ 
monton  oil  fields  to  Lake  Superior,  j 
With  a  speed  of  13  knots  and  ' 
cargo  capacity  of  115,000  barrels  | 
.on  a  24-fo6t  draught,  each  tanker  j 
|is  expected  to  carry  about  five  [ 
Imillion  barrels  of  oil  in  a  season.  | 


A  NEW  ERA  IN  SHIPPING? 


Ship  Movements  From 
Canadian  Ports 

Shippinc,  the  epecdieet  moving  of  freight  in  evericee  trade,  ii  of  primarj 
importance  not  only  to  Canadian  cxportora  bnt  to  many  allied  indaitrica, 
to  financial  agenta,  to  cnstomera  abroad  and  prodncera  at  home.  Aa  an 
ezclosivo  aervico  to  Canadian  exporting  indnxtries.  The  Financial  Timea 
pnbliahea  weekly  a  Hat  of  ahip  nbvementa  from  Canadian  porta,  compiied 
with  the  cooperation  of  ali  ahipping  eompaniea  and  veaael  managera, 
thronghout  Canada.  Traffic  managera  and  export  managera  of  Canadian 
■ndoatry  and  export  aervicea  are  invited  to  avail  themaelvea  of  the 
Financial  Timea  feature,  which  wili  liat  moveraanta  from  all  Canadian 
Ocean  porta.  Tha  liatinga  will  alwaya  cover  the  aacceeding  fear  weeka. 


New  U.S.  Representative 
Cunard  Steam-ship  Co. 

Sir  T.  Ashley  Sparks,  K.C.M.G., 
K.B.E.,  LL.D.,  chief  representative 
in  the  United  States  of  The  Cun¬ 
ard  Steam-Ship  Company  Limited, 
is  retiring  after  33  years’  service 
with  the  company. 

Succeeding  Sir  Ashley  as  Cuii- 
ard’s  chief  U.S.  and  Canadian 
representative  is  Brig.  John  H. 
Hardy,  C.B.E.,  M.C.,  a  director  of 
the  Cunard  Line. 

Harold  P.  Borer,  general  man¬ 
ager  of  Cunard  in  the  U.S.,  will 
continue  in  that  post. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


DESTINATION 

TO  U.K.  POKTS 


From  Montreal 


laceooding  four  waeka,  425,925  single  wromen  and  116,- 
094  married  women  paid  income 
OPERATOR  OR  AGENT  tax  In  Canada  in  1947. 


Limited  S.S.  "Sun  Whit’’  at  Mont-  to  goods  being  lost  in  transit.  Once  |  Avonmouth 
real  Harbour  recently,  they  the  cargo  is  loaded  into  the  ship-  |  ^  i’*'*'** 


i  his  merchandise  will  arrive  intact  nadian  trade. 


FOR  SALE  IN  LACHINE  AREA 

2-STOREY  BRICK  BUILDING,  59  FT.  x  71  FT. 

B400  tq.  ft.  complete  with  fire  sprinkler  system.  Good  shippinq 
facilities.  Railway  siding.  Suitable  for  warehouse  or  manufacturing. 
Constructed  1939.  Land  72  ft.  frontage,  rear  86  ft.,  depth  200  ft. 
Immediate  possession. 

Far  further  information  apply  Box  283,  Financial  Times  Office 


AND 

EMPRESS  CRUISES 


I  To  Stop  Publication 
U.S.  Ship  Movements 


is  made  by  Customs  Bureau  of  de¬ 
cision  to  discontinue  giving  out  in¬ 


ships  from  United  States  ports. 


for  move  was  "to  protect  the  se- 


the  disclosure  of  information  con- 


foreign  trade.”  i.ondoii 

The  move  apparently  stemmed  f'rom  Vancouver 
from  a  desire  to  conceal  the  _ _ _ 


L’ool,  Dublin,  Cork 

Nov.  11 

“Irish  Pine” 

Glasgow 

Nov.  13 

“Laurentia”  (R) 

lanidoii 

Nov.  13 

“Beaverdcll”  (R) 

Av’nioutli,  Swansea 

Nov.  14 

“Eskdalc  Gale” 

U.K.  Forts 

Nov.  14 

“.Man.  Trader”  (R) 

(ilusgow 

Nov.  14 

“Salacia”  (H) 

laiilUoii 

Nov.  13 

“Seaboard  Trader” 

Liverpool 

Nov.  13 

"Ascaiiia”  (R) 

London 

Nov.  16 

”A  Steamer” 

Avonnioiith 

Nov.  16 

“Chiswick” 

Liverpool 

Nov.  17 

“.Assyria”  (R) 

Liverpool 

Nov.  17 

“Empress  of  Canada” 
•■Vaiidalla” 

Ixiiidoii 

Nov.  18 

laiiidoii 

Nov.  18 

“Beaverglen”* 

Newcastle,  Leith 

Nov.  18 

“Cairnvaloiia”  (R) 

Glasgow 

Nov.  21 

"Lismorla”  (R) 

Avoninouth 

Nov.  21 

“Delilian”  (Kl 

U.K.  Forts 

Nov.  21 

“Manchester  Fori”  (R) 

Hull 

Nov.  22 

“Marengo” 

IvOiidon 

Nov.  22 

“Beaverglen”  (R) 

I.ondon 

Nov.  23 

“Itavnefjell” 

“Irish  Hazel” 

(.’pool,  Dublin,  Cork 

Nov.  24 

Newcastle.  Leith 

Nov.  2t 

“(Zairnavoii” 

A’nioiith,  Swansea 

Nov.  24 

“Bristol  City” 
“Vandallu” 

London 

Nov.  25 

I.oiidon 

Nov.  23 

“Valacia” 

.Xv’nioiith,  Swansea 

Nov.  23 

“Birmingham  City” 

L’pool,  Dublin 

Nov.  28 

“Hamore  Head” 

Liverpool 

Nov.  28 

“Seaboard  Star” 

U.K.  Forts 

Nov.  28 

“.Man.  Regiment”  (R) 
“Consuelo”  (H) 

“Fanad  Head” 

Hull 

Nov.  28 

I.’pooi,  Belfast 

Nov.  29 

lanidoii 

Nov.  30 

“Beavercove” 

U.K.  Forts 

Nov.  3(1 

“Manchester  City”  (R) 

Newcastle,  Leith 

Nov.  39 

“Cairnavon” 

Newcastle,  Leith 

Nov.  30 

“Cairnesk”  (R) 

I.ondon 

Nov,  30 

"Seaboard  Enterprise” 

Hull' 

Nov.  30 

“Bassano” 

From  Quebec 

London 

Nov.  21 

“Scythia”  (R> 

"Empress  of  Scotland” 
“Franconia”  (R) 

Liverpool 

Nov.  23 

Liverpool 

Nov.  29 

(R)— Refrigerated  Space. 

From  Halifax 

Liverpool 

Nov.  14  ' 

'•Nova  Scotia”  (R) 
'’Newfoundland” 

Liverpool 

Dec.  2  ' 

(via  St.  John) 

I„ondoii 

Dec.  3  ' 

'’Arabia”  (R) 

From  West  St.  John 
I.oiidun 

Dec.  9  ' 

“Bcaverlake”  (R)* 

from  a  desire  to  conceal  the  5i:"“'r*,.,vorpool 
amount  of  U.S.  aid  being  shipped  l.<>n.,  L’pool,  Gias.  Nov.  i  j 

to  Western  European  countries  un-  Xov’  a? 

der  the  mutual  defence  assistance  i.ondon,  i.’pooi,  Gias  nov!  .in 

Manchester  Earl.v  Dec. 

f  ’  London,  I. 'pool,  Glas.  Dec.  ."> 

-  tiliisKow,  Liverpool  Dec.  fi 

15  Diesel  Locomotives  L\K!'r>orts  d^:  7 


'  1 5  Diesel  Locomotives 
Ordered  By  Soo  Line 


lent  Earl.v  Nov.  “Winnipeg’’ 

!!!,  Liverpool  Nov.  15  ‘‘Christen  Smith” 

L’pool,  Glas.  Nov.  15  “Gracia” 

'oris  Nov.  20  “.Seattle” 

n  Nov.  ‘25  “Lich  Hyan” 

n,  I.’pooi,  Glas  Nov.  .10  “Carnila” 
lester  Early  Dec.  “Pacific  E.xporler” 

n,  L'pool,  Glas.  Dec.  5  “Cape  Ortegal” 
iw,  Liverpool  Dec.  fi  “r.ake  Atlln” 
n  Dec.  7  “.Innifsn” 

'oris  Dec.  7  “l.os  Angeles”* 

* — Also  to  Continental  Ports  and  Scandinavia. 


Shipping  Limited 
Cunard  Donaldson 
Candn,  Pacific  S.  h. 
Furness,  Withy 
Furness,  Withy 
Cunard  Donaldson 
March  Shipping 
Cunard  Donaldson 
Urock  .‘^hipping 
Cunard  Donaldson 
Cunard  Donaldson 
Candn.  Pacific  S.  S. 
March  Shipping 
Candn.  Pacific  S.  S. 
F'urness,  Withy 
Cunard  Donaldson 
Cunard  Donaldson 
F'urness,  Withy 
.Mcl.ean  Kenned.v 
Candn.  Pacific  S.  S. 
Ilrock  Shipping 
.’Shipping  Limited 
Furness,  Withy 
F'urness,  Withy 
Cunard  Donaldson 
Cunard  Donaldson 
Furness,  Withy 
McLean  Kennedy 
March  Shipping 
Furness,  Withy 
McLean  Kennedy 
McLean  Kennedy  I.td. 
Candn.  Pacific  S.  S. 
Furness,  Withy 
Furness,  Withy 
Furness,  Wllhy 
March  Shipping 
McLean  Kennedy 


Cunard  Donaldson 
Candn.  Pacific  S.  S. 
Cunard  Donaldson 


Furness,  Withy 
F'urness,  Withy 

Cunard  Donaldson 

Candn  Pacific  S.  S. 

Empire  Shipping 
Anglo  Can.  .Shipping 
Balfour  Guthrie 
C.  Gardner  Johnson 
Boyal  Mail  Lines 
Balfour  Guthrie 
Furness,  Withy 
Balfour  Guthrie 
Anglo  Can.  Shipping 
"anada  Shipping  Co. 
C.  Gardner  Johnson 


TO  EUROPE 


Announcement  is  made  by  G.  A.  Montreal 

MacNamara,  president  Soo  Line,  neiKiu,,, 

R.R.,  of  the  placing  of  orders  for  .Scandinavia,  Baltic 

15  diesel-electric  locomotives  in- 

volving  an  expenditure  of  $2,815,-  w.  Coast  ituiy 

000.  The  order  consists  of  two 

3,000  h.p.  passenger  locomotives;  Brig.!  Iioil.!  Germ. 

three  3,000  h.p.  freight  locomo- 

tives;  five  1,600  h.p.  and  five  1,000  Belg.!  Hoil.!  Germ. 

h.p.  switcher  type  locomotives.  nX?Hon!,“Germ. 

This  purchase  is  another  in  the  Scandinavia.  Baltic 
continuing  program  on  the  Soo  ^'p**,** 


continuing:  program  on  the  Soo  ,ri  ^ 

.  .  aiT  ^  .AX-  AX.  HelR.v  Holl.,  (irrin. 

Line  to  equip  the  railroad  with  the  Scaiullnavla.  Baltic 

latest  type  power,  i**‘**'"/^^‘'";***iy 

^  Soand.,  Balt.,  ffcrm.  Nov.  .tO 

- -  IJshoii  &  .Medit.  Nov.  30 

Lost  St.  Lawrence  From  Vancouver 

Soilings  By  C.P.S. 


Nov.  11  "Beaverford” 

Nov.  12  “F'reden” 

Nov.  12  "Cygnus” 

Nov.  16  “Maria  Paolina” 
Nov.  17  “Capo  Anna” 

Nov.  18  “Columbia” 

Nov.  19  “A  Steamer” 

Nov.  19  “Waiislead” 

Nov.  20  “Prins  Fr.  Hendrik” 
Nov.  20  “.Mont  Clair” 

Nov.  21  “Pr.  Fred.  Hendrik” 
Nov.  22  “Ternefjell” 

Nov.  23  “Bavneflell” 

Nov.  23  “Signeborg” 

Nov.  2.5  “Capo  Arma” 

Nov.  27  “Prlna  Willem  V” 
Nov.  27  “Bagneborg” 

Nov.  "28  “Beaverbrae” 

Nov.  30  “Vretaholm” 

Nov.  30  “I'rancols  L.  D.” 


CmiIimm,  Ru  O  D  C  France,  Belg.,  Holl.  Nov.  13  “Rerganger” 

aoilings  oy  W.r.a.  continent  Nov.  17  “Winnipeg” 

-  Belg.,  Holl.,  Germ.  Nov.  17  “Dalerdyk” 

Last  sailings  of  the  current  St.  ^??“!,''pe^‘"B‘’eig..  hoII.  Nov.  21  “F^Tkange 

Lawrence  season  of  Canadian  Paci¬ 
fic  Steamships  passenger  vessels  EAST  AND  SOUTH  AFBIOA 
have  been  announced  in  Montreal  From  Montreal 


Nov.  21  “Falkanger” 


Cruise  in  luxury  aboard  the  Empress  of  Scotlandl 
Outside  staterooms,  deck  sports,  dancing,  entertainment, 
jour  choice  of  two  swimming  pools,  with  delicious  meals  in  a 
fully  air-conditioned  dining  room  and  gracious  service 
in  the  world-famous  Canadian  Pacific  tradition. 

Side  trips  at  exotic  ports-of-call. 

No  passports  or  visas  required. 


ship  passenger  traffic  manager. 

The  Empress  of  Scotland  will  be 
the  last  Canadian  Pacific  pas¬ 
senger  liner  to  sail  down  the  St. 
Lawrence  River  en  route  to  Liver¬ 
pool  this  season.  The  ship  will 
leave  Quebec  City  on  Thursday, 


Gandn.  Pacific  S.  S. 
.Saguenay  Terminalt 
Shipping  Limited 
Montreal  Shipping 
Furness,  Withy 
March  Shipping 
Brock  Shipping 
Giinard  Donaldson 
Shipping  Limited 
Montreal  Shipping 
Shipping  Limited 
Brock  Shipping 
Brock  Shipping 
Saguenay  ’Terminals 
Furness,  Withy 
Shipping  Limited 
.Saguenay  Terminals 
Gandn.  Pacific  S.  S. 
Swedish  American  Line 
Montreal  Shipping 


Canada  Shipping  Co. 
Empire  Shipping 
Royal  Mall  I.lnes 
Flmpire  Shipping 
Canada  Shipping 


n  Day  CruhM  from  NEW  YOUC 
Doc.  33,  Jon.  S 

Rknitin  —  to  Oucrira  —  Havana 
$315  op 


14  Day  Crultos  from  NEW  YORK 
Jan.  iy.  Fob.  4,  30;  March  8,  34 
Kingslan  —  la  Ouoira  —  Curacao 
Cristobal  —  Havana  —  $3M  op 


faformaflan  and  rosarvatioiit  from  your  awn  travtl  agtat  or 
any  Canadian  Fnciflc  npont. 


her  West  Indies  cruises  this  winter. 


November  17,  will  be  the  last  C.P.  Manila,  Japan 

S.  passenger  liner  to  sail  from  the 

„  .  .  .  ,  and  Phllipin 

Port  of  Montreal.  Philipp.,  Honj 

Using  Saint  John,  N.B.,  as  their  and  Japan 


four  calls  there  before  the 
“France”  makes  her  first  summer 
season  arrival  at  Montreal  on  April 
17.  1951. 


West  Africa 

Nor. 

14 

“Chandler” 

Cunard  Donaldson 

South  Africa 

Nov.  30 

“La  Estancia” 

Shipping  Limited 

From  Vancouver 

S.  Africa  via  G’ports 

Nov, 

11 

“Utrecht” 

Dingwall  Colts 

Capetown,  Ft.  Eliz., 
E.  l.ondon 

Nov. 

26 

“Trllon” 

N.  Pacific  Shipping 

TO  FAR  EAST, 

INDIA  AND  STRAITS  SETTLEMENT 

From  Montreal 

India 

Nov. 

13 

“(Jty  of  Worcester” 

McLean  Kennedy  Ltd. 

Manila,  India,  Japan 

Dec. 

10 

“City  of  Poona” 

McLean  Kennedy 

From  Vancouver 

India 

Nov.  11 

“Pliiios” 

B.  W.  Greer  &  Son 

Manila,  India 

Nov. 

13 

’’Hoegh  Silvermoon” 

Dingwall  (3otts 

Manila,  Hong  Kong 

Nov. 

12 

“Sunnyville” 

Balfour  Guthrie 

Manila,  Japan 

Nov. 

14 

“American  Mail” 

American  Mail  Line 

Manila,  India 
and  Phllipines 

Nov. 

17 

“Christer  Salen” 

Canada  Shipping  (3o. 

Philipp.,  Hung  Kong 
and  Japan 

Nov. 

20 

“Sven  Salen” 

Canada  Shipping  Co. 

Orient 

Nov, 

? 

“A  Vessel” 

Empire  Shipping 

Manila,  China,  Japan  Nov. 

29 

“China  Mail” 

.American  Mail  Lines 

Manila,  China,  Japan 

Dec. 

6 

“Island  Mail” 

American  Mali  Line 

Manila,  India, 

Pers.  Gulf 

Dec. 

9 

“Drente” 

Dingwall  Coils 

Manila,  India 

Dec. 

9 

“Sllveroak” 

Dingwall  Colts 

Manila,  India,  China 

Dec. 

12 

“l-'ranclsvllle” 

Balfour  Guthrie 

THE  MEN'S  SHOP 


For  tine  texture  and  better  looks  . . 


MEN'S 


I  From  New  Westminster 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

From  Montreal 

U.  Aires,  Montevideo  Nov.  13  “Bowhill”  Cunard  Donalt 

Havana,  Vera  Cruz  Nov.  14  “Vasaholm”  Swedish  Amer 

Cuba,  N.W.I.,  W.I.  Nov.  15  “Polycrest”  Saguenay  Ten 

Cuba,  Mexico  Nov.  17  “Sunrell”  Saguenay  Tern 

Havana,  Vera  Cruz  Nov.  20  “Ragnlldsholm”  Swedish  Ainerl 

Nassau,  Jamaica  Nov.  21  “Candn.  Observer”  Can.  National  f 

Carlb.,  Venezuela  Nov.  22  “Wllford”  Saguenay  Terr 

Cuba,  .Mexico  Nov.  22  “Stugard”  Saguenay  Tern 

West  Indies  Nov.  23  “Candn.  Challenger”  Can.  National  ! 

Nassau,  Jamaica  Nov.  24  “Canadian  Victor”  Candn.  Nation! 

Central  America  Nov.  25  “Thorsholm”  Swedish  Amerl 

Havana,  Vera  Cruz  Nov.  27  “Danaholra”  Swedish  Ameri 


Cunard  Donaldson 
Swedish  American  Line 
Saguenay  Terminals 
Saguenay  Terminals 
Swedish  American  Line 
Can.  National  S.  S. 
Saguenay  Terminals 
Saguenay  Terminals 
Can.  National  S.  S. 
Candn.  National  S.  S. 
Swedish  American  Line 
Swedish  American  Line 


White  Broadcloth  Shirts 
at  4.50 


Smooth  and  finely  woven  of  prized  Egyptian  cotton  .  .  liberally 
cut  to  conform  to  the  contours  of  the  body  .  .  will  not  bulge  or 
bunch  .  .  SANFORIZED  against  shrinkage  (less  than  1%)  and 
for  permanent  fit .  .  with  that  extra  touch  of  quality  sure  to  win 
the  critical  eye.  Attached  collars  .  .  fused,  with  single  cuffs  .  . 
Windsor  type,  with  double  cuffs  .  .  buttons  of  real  Ocean  pearl. 
Sizes  14  to  17  ..  all  sleeve  lengths. 

HOLT  RENFREW 

— - - -  - SAerbreoke  at  Mountain  ' 


From  Vancouver 

South  .America  Nov.  13 

I.atlii  America  Nov.  13 

S.  America  Nov.  13 

C.A.,  Caribb.  &  S.A.  Nov.  21 

C.A.,  Caribb.  &  S.A.  Nov.  25 

Central  f  S.A.  Nov.  2'i 

C.  A  S.  America  Dec.  1 

Central  &  S.  Amer.  Dec.  4 

C.A.,  Caribbean,  S.A.  Dec.  10 

From  Halifax. 

West  Indies  Dec.  1 

Cuba,  Haiti,  W.I.  Dec.  4 

Carib.,  Venezuela  Dec.  8 

South  America  Dec.  13 


“Seafarer” 

“Don  Aurello” 
“Falkanger” 

'’Coastal  Adventurer” 
“Sania  Adda” 
“Morinacrey” 
“Gunners  Knot” 

“  Pathfinder” 

“Santa  Leonor” 


“Lady  Rodney” 

“Sunprince” 

“Benny” 


Dec.  13  “Mormacstar” 


TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

From  Vancouver 

Australia  Nov,  13  “San  Leonardo”  B.  W.  Greer  &  Son 

Pago,  Australia  Nov.  IS  “Sonoma”  Dingwall  Colts 

Australia  Nov.  30  “Mirrabooka”  Einnlre  Shipping 

Australia  Early  Dec.  “Mount  Athos”  B.  W.  Greer  i  Son 

Pago,  Australia  L.Nov/E.Dec  “Ventura”  Dingwall  Colts 

Australia  Dec.  5  “Waltomo”  Can.  Australasian  Li 

From  Montreal 

New  Zealand  Nov.  23  “Port  Albany”  Mil.  Australia  N.Z.  L 

Australia  Nov.  26  “Kailuna”  Mil.  Australia  N.Z.  L 

TO  VANCOUVER 

Nov.  25  “Seaside”  March  Shipping 

NEWFOUNDLAND  SERVICE  FROM 


Mil.  to  St.  John’s  Nov.  11 

St.  John  Nov.  12 

Halifax  Nov.  14 

Mil.  to  Comerbrook  Nov.  15 
MU.  to  St.  John’s  Nov.  18 

Halifax  Nov.  20 

Mil.  to  St.  John’s  Nov.  21 

MU.  to  St.  John’s  Nov.  ’23 

Mtl.  to  Comerbrook  Nov.  24 

Mtl.  to  St.  John’s  Nov.  28 

Halifax  Dec.  2 

Halifax  Dec.  2 

MU.  to  St.  John’s  Dec.  S 


Nov.  11  “Novaport” 

Nov.  12  “Fort  'I’ownshend”  (R) 
Nov.  14  “Nova  Scotia”  (R) 

Nov.  15  “Sun  Prince” 

Nov.  18  “Dundas  Kent” 

Nov.  20  “Fort  Ava!on”(R) 

Nov.  21  “Island  Connector” 
Nov.  ’23  “Blue  Seal” 

Nov.  24  “Gulfport” 

Nov.  28  “Novaporf” 

Dec.  2  “Newfoundland” 

Dec.  2  “Fort  Amherst” 

Dec.  5  “Blue  Seal” 


TO  TEL-AVIV-HAIFA 

From  Montreal  Not.  13  “Tel  Aviv” 


B.  W.  Greer  A  Son 
Dingwall  Colts 
Kinnire  Shipping 
B.  W.  Greer  A  Son 
Dingwall  Colts 
Can.  Australasian  Line 

MU.  Australia  N.Z.  Line 
MU.  Australia  N.Z.  Line 


March  Shipping 


Clarke  Steamship 
Furness,  Withy 
Furness,  Withy 
Clarke  Steamship 
Montreal  Shipping 
Furness,  Withy 
Clarke  Steamship 
Montreal  Shipping 
Clarke  Steamship 
Clarke  Steamship 
Furness,  Withy 
Furness,  Withy 
Montreal  Shipping 


Shipping  limited 


World  consumption  of  apparel 
wools  In  1949  was  two  billion  lbs., 
clean  weight,  or  13  per  cent 
higher  than  in  the  pre-war  pe¬ 
riod  1935-1938. 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  253 

Notice  is  hereby  given  that  a  dividend 
of  twenty-five  cents  per  share  upon 
the  paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
quarter  and  will  be  payable  at  the 
bank  and  its  branches  on  and  after 
Friday,  the  first  day  of  December 
next,  to  shareholders  of  record  at 
the  close  of  business  on  the  31st  day 
of  October,  1950. 

By  Order  of  the  Board. 

T.  H.  ATKINSON,  General  Manager. 
Montreal,  Que.,  October  24,  1950. 


BRITISH  AMERICAN  OIL 


BANK  OF  MONTREAL 

*  ESTABLISHED  1817 

DIVIDEND  NO.  S$8 

Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY-FIVE  CENTS 
per  share  upon  the  paid-up  Capital  Stock  of 
this  Institution  has  ^en  declared  for  the  cur¬ 
rent  quarter,  payable  on  and  after  roiDAY, 
the  FIRST  day  of  DECEMBER  next,  to 
Shareholders  of  record  at  close  of  business 
on  31st  October,  1950. 

The  Annual  General  Meeting  of  the 
Shareholders  will  be  held  at  the  Head  Office, 
119  St.  James  Street  West,  Montreal,  on 
MONDAY,  the  FOURTH  day  of  DECEM¬ 
BER  next. 

The  chair  to  be  taken  at  1 1  o’clock 
A.M. 

By  Order  of  the  Board. 

GORDON  R.  BALL, 

General  Manager. 
Montreal,  17th  October,  1950. 


LIMITED  !. 


DIVIDEND  NOTICE 
Preference  Stock 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  23,437.'ic  per  share  has  been 
declared  on  the  i.ssued  Preference 
Shares  of  the  Company,  being  at  the 
rate  of  Three  and  Three-quarters  per¬ 
cent  (3%%)  per  annum,  for  the  fourth 
quarter  ending  December  31st,  l'J50. 
The  above  dividend  is  payable  in 
Canadi,ni  Funds,  January  2nd,  19.'il, 
to  shareholders  of  record  at  the  close 
of  husiiiess  on  the  5Ui  day  of  De¬ 
cember,  1950. 

H.  H.  BRONSDON, 

Secretary. 


WaM/u  t.  k— k.  -•  1  ■•'■'“■‘ess  Oil  me  uiii  any  oi  ue- 

Notlce  is  hereby  given  that  ■  oember,  1950. 

Dividend  of  thirty  (30c)  cents  per  !  H.  H.  BRONSDON, 

share  has  been  declared  on  the  I  Secretary 

cutstanding  shares,  without  nom-  I 

inal  or  par  value,  of  the  capital  I  **  Toronto,  November  3rd,  1930. 

stock  of  the  Company,  such  Oivi-  ' 
dend  to  be  payable  on  Dec.  18,  1950,  i 

to  Shareholders  of  Record  at  the  ,  bbiticu  ABAEmnajxu  nxii 
close  of  business  on  Nov.  15,  1950.  j  AWItIfICAN  OIL 

By  Order  of  the  Board.  ! 


D.  M.  FARISH, 

Secretary. 


Sullivan  Consolidated 
Mines  Limited 

Notice  of  Dividend  No.  25 


DIVIDEND  NOTICE 
Common  Stock 


Canadian  Western  Natural 
Cos  Company  Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  Twenty  Cents 
(20c)  per  share  on  the  Cumulative 
Redeemiilile  Preference  Shares  4% 
Series  of  the  pur  value  of  S20.fi9 
each  of  the  Company  will  be  paid 
on  the  1st  day  of  December,  1950, 
to  ail  shareliolders  of  record  at  the 
close  of  business  on  the  13th  day 
of  November,  1930. 

Dated  at  Calgary.  Alberta,  this 
1st  day  of  November  A.D.  1930. 

BY  ORDER  OF  THE  BOARD. 

S.  C,  .MURISON, 

Secretary. 


DAVIS  LEATHER 

COMPANY  LIMITED 

NOTICE  OF  DIVIDEND 


....  .  Notice  is  hereby  given  that  a  quar- 

NOTICE  is  hereby  given  that  a  divi-  teily  divlaend  of  37Vjc  per  share  has 
dend  of  Twenty-five  Cents  (2.3c)  per  been  declared  on  the  outstunding  Class 
share  has  been  declared  on  the  issued  A  shares  of  this  Conipanv,  pavable 
No  Par  Value  Common  stock  of  the  December  1,  193(1,  to  shareholders  of 
Company  for  the  fourth  quarter  end-  record  at  the  close  of  business'  on 
Ing  December  31st,  1930.  The  above  November  1,3,  1930. 


....  _ J1..I  dividend  is  payable  in  Canadian 

Notice  is  hereby  given  that  a  divi-  January  2nd.  1931,  to  share-  Notice  is  hereby  given  that  a  ouar- 

dend  of  10c  per  share  on  the  issued  holders  of  record  at  the  close  of  Icrly  divlcleiid  of  17U'.c  per  share*  has 

Capital  Stock  of  the  Company  has  business  on  the  5th  day  of  December,  been  declared  on  the  outstunding  Class 


Notice  is  hereby  given  that  a  quar- 


beeii  declared,  payable  December  16th, 
1950,  to  shareholders  of  record  at  the 
close  of  business  November  16th,  1950. 

By  Order  of  the  Board. 


H.  H.  BRONSDON, 

Secretary. 

Dated  at  Toronto,  November  3rd,  1950. 


A.  ARCHAMBAULT, 

Secretary-Treasurer. 


MONTREAL.  QUE.. 
November  4th,  1950. 


B-.-*  CaillSuMB  cents  (.13c)  per  share  has  been  de- 

BOSY  SUIIIVOn  IVlinCS  rlared  on  the  outstanding  (Muss  “A” 

,,  ,  ,  ikiMBX  shares  of  the  Company,  pa.vable  Juii- 

LimiYCO  iNaPaLal  uary  2iid,  1931  to  shareliolders  of 

record  as  at  the  close  of  business  on 
»  ..1  ij  J  November  301h,  1930. 

Notice  of  Dividend 

.  .U  ,  J,  t  CLASS  "B”  DIVIDEND  NO.  II 

Notice  IS  hereby  given  that  a  divi-  vr,-.-.,-,-  •  ,  •  .i,  . 

.  .  -  „  .  .  ,  ,-1  NOIK.L  IS  also  given  that  a  i|iiar- 

dend  of  Twenty-five  cents,  plus  rive  tlivideiid  of  Ten  cents  (.lOc;  per 

cents  extra,  on  the  Paid-up  Capital  share  has  hern  declared  on  the  out- 
Stock  of  the  Company,  has  been  de-  standing  Class  “B”  shares  of  the 
,  o  -  -4-ai.  -J ...  company,  payable  January  2ii(i,  IILil 

dared,  payable  on  l.»th  da>  of  Ue-  shareholders  of  record  November 
cember,  1950,  to  shareholders  of  record  i  1950. 


SILVERWOOD 
DAIRIES.  LIMITED 

CLASS  “A”  DIVIDEND  NO.  17 

NOTICE  is  hereby  given  that  the 
regular  quarterly  dividend  of  Fifteen 
cents  (.13c)  per  share  has  been  de¬ 
clared  on  the  outstanding  (Muss  “A” 
shares  of  the  Company,  pa.vable  Jan¬ 
uary  2iid,  1931  to  shareliolders  of 
record  as  at  the  close  of  business  on 
November  301h,  1936. 

CLASS  "B”  DIVIDEND  NO.  II 


II  shares  of  this  Compaiiv  pavable 
Deceniher  1,  1930,  to  shareholders  of 
record  at  the  close  of  business  on 
November  13,  1930. 

B.v  Order  of  the  Boaril. 

KENNETH  C.  BENNINGTON, 

.  Secretary. 


Newmarket.  Ontario, 
November  2,  1930. 


at  the  close  of  business  on  15th  day 
of  November,  1930. 

By  Order  of  the  Board. 

A.  ARCHAMBAULT. 

Secretary-Treasurer. 

.MONTREAL.  QUE.. 

November  4th,  1950. 


PAMOUR  PORCUPINE 
MINES.  LIMITED 


BY  ORDER  OF  THE  BOARD. 

I,.  B.  (iRAY,  Secretary. 
LONDON,  ONTABIO, 

November  2nd,  1930. 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 


MINE5,  UMIIEU  Notice  is  hereliy  given  that  a  di¬ 

vidend  of  two  per  cent  )  has  been 
declared  by  the  Directors  of  Hainpte 
DIVIDEND  NOTICE  Canadleniie  Nationale  on  the  paid-up 

capital  stock  of  the  Bank  for  the  i 
NOTICE  is  hereby  givPn  that  an  (fuarter  ending  on  'the  MOth  day  of  | 


interim  dividend  of  Four-  Cents  (4c)  November  193(l  nils  dividend.  bear- 

ing  iiiiinber  239,  will  be  payable  al 
per  share  has  been  declared  by  the  g,  branches 

Directors  of  P.\MOUR  PORCUPINE  of  the  Bank,  on  or  after  the  1st  day 
MINES,  LIMITED,  pavable  December  of  Deeeiiiber  19,'.().  to  the  shareholders 
....  .....  .  .J  »  _  of  record  on  November  la,  at  the 


151h.  1950,  to  shareholders  of  record  business, 

at  the  close  of  business  November 

17th  1'J30.  By  Order  of  the  Board, 


BRUCK  MILLS  LIMITED 


NOTICE  IS  HEREBY  GIVEN  that 
a  regular  ffuarterly  dividend  of 
30c  per  share  has  been  declared 
cm  the  outstanding  Class  “A” 
shares  of  the  Coinpuny,  payable 
Deceniher  13,  l‘J.30  to  shareliolders 
of  record  as  at  the  close  of  busi¬ 
ness  on  November  13,  1'J.30. 

CLASS  “B”  DIVIDEND 

.\  regular  quarferly  dividend  of 
7'jc  per  share  lias  been  declared 
on  the  oiitslaiiding  Class  “B” 
shares  of  the  Conipany,  plus  an 
e.xti’a  dividend  of  7’X,c  per  share 
both  payable  December  13,  19.30 

to  shareholders  of  record  Noveni- 
her  13.  l'J30. 

H.  STERN, 
Secretary-Treasurer. 
Monlrcal,  Queliec. 

Noveiiilier  3,  1930. 


SUPERTEST  PETROLEUM 
Corporation.  Limited 

NOTICE  OF  DIVIDEND 


By  Order  of  the  Board. 


J.  R.  BRADFIELD,  ] 
Secretary. 


j  Toronto,  November  7,  1930. 

NORANDA  MINES. 
LIMITED 

DIVIDEND  NOTICE 


NOTICE  is  lierehy  given  lhal,  siili- 
.ject  to  the  approval  of  the  Foreign 
nard.  Exchange  Control  Board  of  Canada, 

the  Directors  have  declared  a  stock 
ULRIC  ROBERGE,  dividend  pa.vable  November  9,  193(1 

General  Manager  !"  amount  of  06,000  fully  paid  S':- 
”  ’  Preference  Shares  to  the  holders  of 
■  the  ordinary  fully  participating  iion- 
voliiig  shares  and  to  the  holders  of 
l»U  MAUI#  Cie  common  fully  participating  voting 
IAN  DANIx  shares  of  record  on  the  books  of  the 
(miiipany  at  the  close  of  business 
Novemher  7,  1030;  the  stock  dividiied 
is  at  the  rate  of  three  full.v  paid  3% 
Prefi'reiiee  S'hares  for  eaoh  five  or- 
giveii  that  an  dinm-y  fully  participating  iioii-votliig 
TWEN'n'  CENTS  shares  and  or  roiiiiiioii  ftillv  parti- 
-up  Capital  Stork  ‘’ipatinK  voting  shares  standing  in  the 
,  ,  ,  .  naiiip  of  <*Hrh  holuei*  thereof  of  recoril 

een  deelared  for  aforesaid. 

October  and  Holders  of  share  warrants  should 


THE  CANADIAN  BANK  sha,: 

roinr 

OF  COMMERCE  > '  , 

IS  at 

NOTICE  Is  hereby  given  that  an  dhii/r 
extra  distribution  of  TWEN'n'  CENTS  share 
per  share  on  the  paid-up  (iapital  Stork  ‘’’Pat 
of  this  Bank  lias  been  declared  for  as"a'i 
the  year  ending  .’ilsf  October  1939  and  jj„] 


...  ,  -u  » _ that  the  same  will  be  payable  at  the  obtain  a  copy  of  the  form  of  I.etler 

NOTICE  is  hereby  given  that  an  Draiirhes  on  ami  after  "f  Transmittal  from  The  Canada 

Interim  dividend  of  One  Dollar  ($1.00)  ‘"^aiienes  on  amt  n(ter  . .  . . .  - - 


..........  ......  ,v - -  <1  cvevexM,  i  r  T » V  Trust  Coiiipaiiy,  ID)  Yoiige  Street,  To¬ 
per  share  Canadian  funds,  has  been  *,  !.,*  <hitarlo  or  from  the  Secretary- 

J  I„-.J  k,.  ,1..  v....o..,ia  UARY  19.il,  to  Shareholders  of  rreord  Treasurer  of  the  (.ompaiiy  at  Ihr 

drelared  b>  the  Dir  ctoM  of  Nora  da  Company’s  Head  Office,  060  Rlclimond 

.Mines.  Limited  payable  December  lath  ,  ...pi  .Street,  l.ondoii,  Ontario  and  shoiihl 

to  shareholders  of  record  November  '‘"’*>7  19’«-  The  Transfer  Books  will 

iMk  lo^a  Be  closed.  the  said  Letter  of  Transmittal  duly 

lain,  i»au.  „  „  ,  ,  .  .  completed  to  The  Canada  Trust  Coni- 

^  .  By  Order  of  the  Board.  p„„y,  no  Yoiige  Strrel.  Toronto.  Oii- 

T4  4>e,c-  4-ri.'44- 4  u-r  tario  to  receive  certificates  for  and/or 
J.vMES  SlE'Y.vnl,  fractional  warrants  with  respect  to 
General  Manager,  the  said  rt%  I’rcferciice  Shares. 

_  If  Coupon  No.  62  Is  not  presented 

Toronto,  Jrd  November  19a0.  j„  person  at  'flie  Canada  ’I’nist  Coni- 

pan.v  as  aforesaid,  shareholders  may 
desire  for  their  own  protection  to 
A  •■vAA  MI  MAAWMiAA  MMMif.AAM  forward  Coiipoii  No.  62  by  registered 

AUTO  ELECTRIC  SERVICE  man  insured. 

AAAAaAMAA.a#  .saA.VMPk  BY  ORDER  OE  THE  BOARD. 

COMPANY.  LIMITED  c.  c.  copeman. 

Secrefary-Treasurer 

Class  “A”  Sliares — Dividend  No.  15  LONDON'.  Ontario,  November  4,  1930. 


at  the  close  of  business  on  3()th  Nov¬ 
ember  1930.  The  Transfer  Books  will 
not  be  closed. 


By  Order  of  the  Board. 


R.  BRADFIELD. 

Secretary. 


Pac.  Argentina  Brazil  Line 
Empire  Shipping 
Empire  Shipping 
C.  Gardner  Johnson 
C.  Gardner  Johnson 
Balfour  Guthrie 
C.  Gardner  Johnson 
Pac.  Argentina  Brizal  Line 
C.  Gardner  Joiison 


Candn.  National  S.  S. 
Saguenay  Ternilnals 
Saguenay  Terminals 
Montreal  Shipping 


Toronto,  Ontario, 
November  8,  1950. 


Woods  Manufacturing 
Company  Limited 


JAMES  STEWART, 


Toronto,  3rd  November  1930. 


COMPANY.  LIMITED 


Shares— Dividend  No.  15 


1  a-  X  ,  ...  Notice  is  hereby  filven  that  a  divi- 

Notice  is  hereby  given  that  a  quar-  ,|pn,|  „f  cents  per  share  on  the 

terly  dividend  of  twciity-five  cents  (;|uss  “A”  Shares  of  the  Company  has 
i25ci  per  share  on  the  No  Par  ^  aliie  declared  pavable  on  and  after 

Common  Shares  of  the  Company  has  December  13th,  1930  to  Shareholders 

been  declared  for  the  quarter  ending  gf  record  at  the  rlose  of  business  on 


December  31st,  19.30.  payable  Decem¬ 
ber  1.3th,  1930,  to  shareholders  of  re¬ 
cord  November  13th,  1939. 

BY  ORDER  OF  THE  BOARD. 


November  17th,  1930. 

Common  Shares— Dividend  No.  12 


CANADIAN  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 


DER  OF  THE  HOARD.  Notice  is  hereby  Riven  that  a  divi-  teriin  ( 

n  o  dend  of  15  cents  per  share  upon  the  (25c)  p( 

R.  B.  MOP  FIT,  no  pap  value  Common  Shares  of  the  the  out 

Vice-Pres.  &  Sec’y-Treasurer.  Company,  has  been  <!eclared  payable  Compan 


Notice  Is  hereby  plven  th»t  an  iu- 
divl-  teriin  dividend  of  Tweiity-five  cents 


Montreal*  October  27,  1950. 

DONOHUE  BROTHERS 
LIMITED 

—  NOTICE  OF  DIVIDEND  — 

Notice  is  hereby  given  that  a  re¬ 
gular  dividend  of  $0.23  per  share  has 
been  declared  on  the  ordinary  shares 
of  the  Conipany  for  the  quarter  elid¬ 
ing  .30th  November  19.30.  A  sperliil 
dividend  of  $0.50’  per  share  has  also 
been  declared. 

Both  dividends  will  lie  payable  on 
Ist  December  1930  to  shareholders  on 
record  as  at  the  rlose  of  business  on 
13th  November  1930. 

BY  ORDER  OF  THE  BOARD: 

A.  EMILE  BEAUVAIS.  C.A., 

Secretary. 


dend  of  13  cents  per  share  upon  the  (23c)  per  share  has  been  declared  on 
no  par  value  Coiiimon  Shares  of  the  the  outstanding  Capital  Slock  of  this 
Conipany,  has  been  declared  payable  Company,  payahlr  on  Jaiiiiar.v  2nd, 
on  and  after  December  1.3th,  1930.  to  19.31  to  sliaieholders  of  record  at  the 
Shareholders  of  record  at  the  close  close  of  husiiiess  November  30th,  1930. 
of  business  on  November  17th,  1930. 


By  Order  of  the  Board, 


By  Order  of  the  Board. 


W.  C.  BUTLER,  Secretary. 

A.  KERR, 

Secretary-Treasurer.  T’oronto,  Novemher  1st,  19.30. 


Dated  at  Toronto.  Ontario, 
November  3rd,  1930. 


—■  DIVIDEND  NO,  44  . J 

Hodson  'Bay  Mininit 
and  Smelting  Co,.  Limited 

A  Dividend  of  one  dollar  ($1.00) 
(Can.adian)  per  share  and  an  extra 
Dividend  of  one  dollar  ($1.00)  (Ca¬ 
nadian)  per  share  has  been  (leclared 
on  the  Capital  Stock  of  tliis  Company, 
both  payable  December  18,  19.30,  to 
shareholders  of  record  at  the  close  of 
business  on  November  17,  1950. 

H.  E.  DODGE,  Treasw^tr. 


BARYMIN  COMPANY, 
Limited 


NOITCE  IS  HKHEBY  GIVEN  lhat  an 
iiiterini  dividend  of  five  cents  per 
share  has  lieeii  declared  b.v  the  Direc¬ 
tors  of  the  Conipany,  payable  in 
Canadian  fniids,  on  Deceniher  2(1,  1930 
to  shareliohlers  of  record  at  the  close 
of  business  December  1st,  19.30. 

By  Order  of  the  Board. 

W.  W.  McBRIEN, 
Secretary-Treasurer. 

November  3,  1930. 


